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Fuar ve Forum Gelenegi Olusuyor

Q

A Fair and Forum Tradition is Developing

Erol YARAR
MUSIAD Genel Baskaru / President, MUSIAD

Uluslararas: I Forumu
3 ve MUSIAD 5. Ulusla-
o rarast Fuan Islim diin-

yasinin temsilcileri olarak bize
gecen yillann degerlendirmesini
yapmak ve gelecek icin hedefler
belirlemek iizere yeni bir firsat
sunuyor.

Sovyetlerin  yikilmasindan
sonra bati merkezli uluslararasi
siyasi ve ekonomik orgiitlerin et-
kinligini artirmasiyla diinya glo-
balesme siirecine girdi. Serbest
Pazar ekonomisi alternatifsiz ka-
larak tek segenek durumuna geldi. Rekabeti serbest pi-
yasa ortaminda iiretim ve verimlilik artacak ve uluslara
zenginlik yolu agilacaktir.

Son yillarla ilgili elimizde bulunan veriler, bunun
biitiin diinya igin gegerli olmadigin gosteriyor. En zengin
iilkelerle en yoksul iilkeler arasindaki ugurum biiyiiyor.
200 Uluslararas: sirket, BM iiyesi 200 devletin 150'sin-
den daha biiyiik iiretime sahip. Kalkinma amaciyla diin-
ya bankasi veya IMF'den faizli kredi alan iilkeler, borg
batagina saplaniyor, daha da bagimh hale geliyor. ABD
de bile toplam gelirden pay alma oram olumsuz bir sekil-
de degisiyor.

Tanm iiretiminde ve teknolojisinde niifusa oranla
daha biiyiik bir arti olmasina ragmen aglik ve sefalet de
artiyor. Teknolojideki acimasiz rekabet ekolojik felaket-
lere yol aciyor. Ekonomik girigsimlerin faydaci temele
dayanmasi, ahlak boyutunun olmamasi nedeniyle milli
hasilalarla birlikte sug oranlan da artiyor. Soguk savagin
sona ermesinden sonra tek kutuplu hale geldigi soylenen

he 37 International
T Business Forum and 5h

MUSIAD International
Fair are giving us a new opportu-
nity as representatives of the
Islamic world to evaluate the past
and set targets for the future.

With the increase in influ-
ence of Western- oriented inter-
national political and economic
organizations after the fall of the
Soviets, the world entered a
process of globalization. The
free - market economy became
the only choice without any other alternative. In the envi-
ronment of a competitive free - market, production and
productivity should increase and the road to wealth
should open to all countries.

But data at hand regarding recent years shows that
this was not true for the whole world. The gulf between
the richest and poorest countries is growing. Two hun-
dred international companies have greater production
than 150 of the UN’s 200 members. Countries taking
credit on an interest basis from the World Bank or IMF
for development purposes are sinking in a swamp of debt
and becoming more and more dependent. Even the per-
centage of share from the GNP in the USA has changed
for the worse.

Although agricultural production and technology
have grown faster than population, hunger and poverty
are increasing. Ruthless competition in technology is
paving the way for ecological disasters. Economic enter-
prises established on a utilitarian basis and a lack of eth-
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diinyada ashnda birgok agirlik merkezi olustu. AB,
ASEAN, NAFTA, APEC gibi. Bu hizla giderse Dogu
Asya’min 2020’lerde %42lik payla diinyanin en gok iire-
tim ve ticaret yapan blogu haline gelecegini gegen yilki
forumumuzda ifade etmistik. Fakat Dogu Asya ekonomi-
leri, gectigimiz giinlerde onemli bir kriz yasad:. Kriz,
diinya finans kurumlarini kontrol edenlerin gerektiginde
neler yapabilecegini gostermesi bakimindan dnemliydi.
Global bagimhlik aginda alternatif bir merciye sahip
olmanin 6nemi bir kez daha kendini gosterdi. Topluma
insana ve toplumun temel tagi aile degerlerine onem
veren, ferdi kazang ve toplumcu ruhu birlestiren, maddi
ve manevi degerleri birlikte giindeme getiren dogu ve
ozellikle Islam kiiltiiriiniin cagdas ekonomi diinyasina
katkida bulunacad ¢ok alan var. Fakat Islam diinyasi
kendi i¢ calkanularindan Kurtulup o asamaya gelemiyor.
Islam iilkeleri birbirinden cok kopuk bir durumda,
ticaretlerinin ancak % 10'unu birbirleriyle yaptyor. One-
mini her gegen giin arttinyor. Adeta mecburiyete
doniistiiriiyor.

Bizler diinyadaki biitiin bu gelismeleri iyi yorumla-
yarak bugiiniin tarihini yazacak insanlariz.

Bu agur bir gorev ve uzun bir yolculuktur. Diinyada
biitiin iilkelerde iyiyi ve dogruyu savunan gifte standart-
tan uzak insanlarla isbirligi yaparak gercek hedef olan
sosyal uzlasma, huzur ve gelismeyi temin etmek icin
gahymak zorundayiz. Inandigimiz dogrulan énce iyi
yagayarak giiclii bir temsil gorevi ifa etmek ve kendi
icimizde birlik olarak giicli bir modeli ortaya
koymahyiz. Bu modelin ekonomik, sosyal, kiiltiirel,
ahlaki, siyasi, hukuki olusumunu ilim adamlar,
aydnlanimiz, biirokrat ve siyasilerimizle birlikte basara-
biliriz. Bu bir takim oyunudur ve her fert énemlidir.

Bu uzun yolculukta ildhi sorumlulugun bilinci icinde
bu Forum ve Fuarin tamgma, kaynasma, birlikte icraat
yapma yoninde onemli bir merhale olacad
kanaatindeyim.

Bu vesile ile uzaklardan kalkip iilkemize gelerek
bizleri gereflendiren tiim konuklarimiza tesekkiir ediyor
ve gelecek yil birgok arkadaslari ile birlikte tekrar
gelmelerini umuyoruz. Bu organizasyonu gerceklestiren
kardeglerimize ve bunu bize nasib eden Yaradan'a hamd
ediyor ve her yilimizin bir dnceki yildan daha iyi
olmasin temenni ediyorum.

ical standards have led to an increase in both national
growth and the crime rate. Althogh the world is said to
have just one pole after the end of the Cold War, actual-
ly a number of power centers have developed like the
EU, ASEAN, NAFTA and APEC. As we stated at the
Forum last year, at this rate Eastern Asia will become the
world’s biggest production and trade block by the year
2020 with a share of 42 %. But the East Asian economies
experienced a financial crisis recently. It was important
from the perspective of understanding what those con-
trolling the world financial institutions can do when nec-
essary. The importance of having an alternative source of
recourse in the global interdependency net was demon-
strated one more time. Eastern and especially Islamic cul-
ture gives importance to society, the individual and the
foundation stone of society, the family. Integrating indi-
vidual gains with social spirit and putting both material
and spiritual values on the agenda, these cultures can
contribute to the contemporary economic world in many
areas. But the Islamic world can’t escape from its inter-
nal agitation and reach that state. Islamic countries are
very much disunited. Only 10 % of their trade is with
each other. This situation every day increases the impor-
tance of cooperation among the Islamic countries, turning
it into a necessity.

We are people who. interpreting all these develop-
menlts positively, will write today’s histroy.

This is heavy responsibility and a long journey. We
must work with people in all countries of the world,
avoiding double standarts, defend goodness and truth to
attain the real goals of social reconciliation, peace and
development. We must first live what we believe and
become strong representetives of these beliefs and then,
united among ourselves, put forth a powerful model.
Together with our scholars, intellectuals, bureaucrats and
politicians, we can succeed in the economic, social, cul-
tural, ethical, political and legal development of this
model. This requires teamwork, and every individual
counts.

With consciousness of a divine responsibility, I
believe the Forum and Fair are going to be an important
step in this long journey toward the direction of our get-
ting to know and drawing closer to one another and
working together.

I take this opportunity to thank all our guests who
have honored us by coming here from afar, and we hope
they will come back next year with many friends. I thank
those brothers who have set up this organization, and |
praise the Creator Who has blessed us with it. My wish is
that every year will be better than the last.
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Fuar ve Forum Organizasyonu Uzerine Birkag S6z...

J

A Few Words About The Fair and Forum’s
Organization

M.Naci TOPSAKAL

MUSIAD Yénetim Kurulu Uyesi
Fuar Forum Komisyonu Baskant

ecen yil organizasyonun baslamasina birkag
G giin kala, uykusuz gegen pekgok gecenin ve

onca kosusturmanin yorgunlugu altinda ezi-
lince, gelecek yilin organizasyonunda kesinlikle olma-
may!1 diistindiim.

Forum baslayip, diinyanin herbir yanindan gelen
yiizlerce giizel insanla tanigma firsati bulunca ve daha
sonra agilan Miisiad Fuarinda, bu giizel insanlarin ¢ev-
releriyle kurduklar ¢ok giizel iletisimlerle dnce dost-
luklar, daha sonra da is baglantilan kurduklarina sahit
olunca, Diinya ile aramizdaki kopuk bagm. ince bir
ipek bagla da olsa artik tutturulmakta olugunu hisse-
tim. Gala yemeginde ise herkesin yiiziindeki o tath gii-
liimsemeyi, memnuniyeti goriince, yorgunlugumu ar-
tk hatirlamaz olmustum. Hatta gelecek yilin organi-
zasyonu ile ilgili planlar, notlar tutmaya bagladigim
biraz hayretle farketmigtim.

Muhammet Ikbal'in “Uyan derin uykudan, derin
uykudan uyan!” siirini hatirlama zamanyds. Bir uyani-
sin, kendine gelisin, birligin, beraberligin, giiciin mug-
tularini duyar gibiydim.

Bu organizasyonun belki en agir ve zor isi, bu gii-
zel insanlari hava alanindan iilkelerine ugurlamak ol-
mustu... Sevgiyle, muhabbetle ama biraz da ayniligin o
buruk hiizniiyle...

Daha birkag giin 6ncesi bu insanlarin pekgogunu
tanimiyorduk bile. Cok yogun temas ve caligmalarla
gegen bir hafta sonunda Malezya'dan Amerika'ya,
Giiney Afrika’dan Pakistan’a yiizlerce dostumuz, is ar-
kadagimiz olmustu. Diin, Diinya iizerinde kimlerle te-
mas kuracagimizi bilmezken, bugiin is ve goniil ortagi
dostlarimiz olmustu. Simdi biz onlart iilkelerine ugur-
luyorduk, mutlulukla kangik bir hiiziinle...

Havaalanindan donerken, gelecek yil cok daha bii-
yiik bir organizasyonu basarmak zorunda oldugumuzu
diitiniiyordum.

Member of MUSIAD  Executive Board,

President of Fair-Forum Commission
ast year a few days before the beginning of the
L Forum, I felt crushed under the fatigue of many

sleepless nights and hectic days. I definitely did-
n’t want to be a part of this year’s orgnization.

But when the Forum began, I met hundreds of nice
people who had come from all corners of the world. La-
ter at the MUSIAD Fair, I saw the wonderful communi-
cation that took place among these people, first along li-
nes of friendship and then in business relations. I felt that
our broken ties with the world had been restored at last
even if only by a thin silk tie. At the opening ceremonies
dinner when I saw a bright smile and aura of happiness
on everyone's face, [ forgot all about my exhaustion. In
fact, I was amazed to find myself taking notes and ma-
king plans for this year’s organization.

It was a time to remember Muhammed Ikbal’s poem,
“Awake from this deep slep, from this deep slumber awa-
ken.! I felt as if | was hearing the glad tidings of an awa-
kenin, a sobering, the strength of unity and togetherness.

Perhaps the most difficult part of the organization
was sending these wonderful people back to their own
countries at the airport.. with love and affection, but a litt-
le sadness of separation as well.

Just a few days earlier I hadn’t even met these peop-
le. After a week heavy contacts and work, we had made
hundreds of friends from Malaysia, America, and Sout
Africa to Pakistan. Formerly we didn’t know who in the
world to contact, but now we had friends with whom to
share our work and hearts, Now we were sending them
off with mixed feelings of happiness and sadness.

On the way home from the airport I was thinking
that this year we had to make a much bigger organizatin.

From that day to now, at a hectic pace for the last ye-
ar, we have travelled all over the world making connecti-
ons, arranging projects together and planning this great
organization in preparation for today. We have always
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O giinlerden bugiine, bir yildan beri, ¢cok yogun
bir ¢caligma icinde bulunarak, Diinyay1 adim adim do-
lagarak temaslar kurduk, hep beraber projeler hazirla-
dik, biiyiik ve giizel bir organizasyonu planlayarak bu-
gine hazir bir gale getirdik. Hep “Tevfik Allah’tan
(C.C)" diyerek... Ve yalmz O’nun nizasi igin..

Bizim igin yeni ve biiyiik bir imtihan giinii geldi
gattr. Diinya Miisliimanlarinin aralaninda kuracaklari
biiyiik dostluklara ve biiyiik is birlikteliklerine vesile
olmasim niyaz ediyoruz... Ve hep beraber ¢ok giizel bir
hafta yasayacagimiza inaniyoruz.

Ayrica bu vesile ile aramizda gok biiyiik ve deger-
li misafirlerimiz ve biiyiik zuliimlere ugranus kahra-
man kardeslerimiz de olacaklar...

Gerek MUSIAD iiyeleri ve gerekse yurtdisindan
Fuara katihmer olmak icin yogun bir ilgi ile kargilas-
uk. Bu sebepten fuar alamm iki katina ¢ikararak iki
hole yaydik. Fuardan fevkalade yararlanabilmemiz
i¢in gok genis bir organizasyon yaptik.

Bu yil hat sergimiz ¢ok daha gorkemli ve canl
sanatsal aktivitelerle gececek. Ayrica gok 6zel bir mes-
cidimiz var ki; iilkemizin en biiyiik kiindekiri ustasi
tarafindan bir yillik bir emekle hazirland:.

Forumda ise giizel bir programin yaminda, ¢ok
giizel igbirligi projeleri de sunulacak. Kisaca giizel ve
yararlt bir hafta sunuyoruz.

Rabbim utandirmasin ve yardimlarnim eksik et-
mesin niyazlarimizla...

—

said “Succesisfrom God™ and our efforts are for His sa-
ke.

Now “exam day” has come for us. We wish to beco-
me the vehicle for the establishment of friendship and bu-
siness cooperation among Muslims of the world. We be-
lieve that we are going to share a wonderful week toget-
her. Also in our midst there will be very valuable guests
and heroic brothers who have been victims of great opp-
ression...

We have been met by heavy interest from both MU-
SIAD members and foreign participants in the Fair. For
this reason we have doubled the space and set up the Fa-
ir in two halls. We have achieved a broad-scale organiza-
tion so that you can benefit fully from the Fair.

This year our calligraphy exhibition is much bigger
an lively activities in the arts will take place. Also we ha-
ve a very special masjid which has been prepared over a
period of a year by a highly skilled craftsman.

At the Forum, in addition to a great program, some
wonderful projects for cooperation will be presented. In
short, a great and beneficial week awaits you.

I'beseech God that not be embarassed by our short-
comings and that He assists us in all we do...
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[slam Ekonomisi ve Islam Ulkeleri
Isbirligi Sahasinda Son 25 Yildaki
Gelismeler
d

Islamic Economy and Developments in
the Last 25 Years in the Area of
Cooperation Among Islamic Countries

Prof. Dr. Sabahaddin ZAIM *
Ingilizcesi / English: Aigse Asli SANCAR

ilerlerken Islim Diinyasinda da manevi yonde hiz-

li gelismeler meydana gelmistir. Bu donemde Miis-
liiman toplumlar kendi kimliklerini sorgulamaya bagla-
muglar ve Islami sahsiyetlerini yeniden arama kaygisina
diigmiislerdir. Bazilani buna koklere doniig siyaseti adim
vermektedir. Yalmz bu hareketin tecellisi Islam iilkelerin-
de iist yonetimi temsil eden devlet kademeleri ile milleti
temsil eden toplum katmanlarinda farkli mahiyette ve is-

S on 25 yilda diinyamiz iktisadi ve teknolojik sahada

B o o

uring the last 25 years while the world has been
D progressing in the fields of economics and tech-

nology, there also have been rapid spiritual deve-
lopments in the Islamic World. During this period Mus-
lim societies began to question their own identities and
they began to be concerned about rediscovering their Isla-
mic characters. Some call this a return to the roots poli-
tics,. However, the manifestation of this movement in Is-
lamic nations has been different in content and direction

* Prof. Dr. Sabahaddin ZAIM'in 2.IBFin Agihig Giinii Yaptg Konugma Metni.
* The Text of Professor Dr. Sabahaddin ZAIM's Speech Made on 2th IBF's Opening Day.
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tikamette olmustur. islim iilkelerinde, genel trend itibari
ile devletin iist yonetim kademeleri ile toplumun katman-
lar arasinda bir uyusmazlik goriilmektedir. Bu sebeple
millet iginde goriilen koklere doniig politikasi her yerde ve
her zaman devlet kademelerine intikal edememis ve resmi
politikalarda akis bulamamustir. Fakat alttan gelen bir bas-
ki ile, iist kademelerdeki bazi gruplarin mukavemetine
ragmen devlet-millet kaynagmasi istikametinde -iilkelere
gore degismekle beraber- 6nemli mesafeler kaydedilmis-
tir. Islam iilkelerinde demokrasiye yer verilen toplumlar-
da bu siire¢ daha basanih olarak gelismekte, veya baska
bir ifadeyle demokrasiye, yani tabanin soziine yer veril-
mesi nisbetinde bu siire¢ bagarih olmaktadir,

Her hareketin temelinde goriildiigii gibi koklere doniis
hareketi 6nce tahayyiil safhasinda baglamus, sair ve edip-
lerin yazi ve siirlerinde dile getirilmistir. Sair [kbal ve
Mehmet AKkif hatira gelen ilk omeklerdir. Bilihare bu
duygular fikir sahasina intikal etmis ve akademik mahfil-
de mikes bulmus: sonra da siyaset erbabinin elinde aksi-
yona doniismiistiir. Islim diinyasinda Pakistan 20. asrin
ikinci geyreginde Islaim adina kurulan bir yeni devlettir,
Varligi ve hikmeti vucudu Islam’a dayanmaktadir. Bu se-
beble Hint Yarimadasi Islim’a doniis hareketinde, hem
edebi ve fikri yonde, hem de siyaset ve aksiyon sahasinda
onciiliik yapmugtir. Islim ekonomisi tabiri ilk defa Hindis-
tan’daki alimler tarafindan teliffuz edilmistir. Ciinkii on-
lar hem Ingilizce'ye vukufiyyetleri ile bati kiiltiiriine, hem
de medrese tahsili yoluyla Arapga’ya asina bulunmakla
dogu kiiltiiriine vakif bulunuyorlardr. 20. asirda maddi ve
iktisadi meselelerle ilgili iktisadi doktrin ve ideolojiler
toplumlara yonverdigi icin, Hintli dlimler de okutulan ik-

in the upper echelons of the government representing sta-
te administration and in social strata representing the pe-
ople. As a general trend a state of disharmony can be se-
en in Islamic countries between the upper state administ-
rative levels and societyis strata. For this reason, the re-
turn to roots policy seen among the people didnit always
reach the state level and was not always reflected in offi-
cial policy. But because of grass roots pressure, important
strides have been made towards state-people unity fi diffe-
ring somewhat from country to country fi in spite of oppo-
sition from some upper-level government groups. This
trend has developed more successfully in Islamic countri-
es where society gives an important place to democracy
or, in other words, it is successful to the extent that the pe-
ople are given a voice in democracy.

As can be seen in the beginning of every movement,
the return to roots activity began first at the stage of ima-
gination. Poets and writers put it in words in their poetry
and writing. The poet Ikbal and Mehmet Akif are the first
examples that come to mind. Then these feelings passed
to the plane of ideas and were reflected in academic circ-
les: later they were turned into action in the hands of po-
litical adepts. In the Islamic world Pakistan was a new
state founded in the name of Islam in the second quarter
of the 20t century. Its existence and raison diftre depend
on Islam. For this reason, the Indian Peninsula acted as a
leader in the Islamic revival both from the literary and in-
tellectual perspective and in the field of political action.
The term ‘Islamic economics’ was first used by scholars
in India. They were cognizant of both Western culture
through their grasp of English and of

Islam ekonomisi
tabiri ilk defa
Hindistan’daki
alimler
tarafindan telaf-
fuz edilmistir.
Cunkii onlar hem
Ingilizce’ye vuku-
fiyyetleri ile bati
kultiiriine, hem
de medrese tahsili
yoluyla
Arapca’ya asina
bulunmakla dogu
kiltirine vakif
bulunuyorlardi.

tisat ilminin mefhumlarini, uygula-
nan politikalarim ve kurulan miiesse-
selerini Islam'in deger hiikiimleri ile
tahlil edebilmenin yollarim aranuslar,
Islam’in iktisadi sahadaki gériilerini
bu yonden ifade etmeye galismuslar-
dir. Bu sebeple klasik fikih ilmi ya-
ninda Islim iktisadi mefhumunu orta-
ya atmuglardir. Ulkemizde bu mef-
hum ilk defa Hindistanli alim Mu-
hammed Hamidullah Hoca'nin Pa-
ris'ten gelerek Istanbul Universitesi
Edebiyat  Fakiiltesi'ndeki Islimi
Aragtrmalar Enstitiisii'nde verdigi
derslerle baglamig ve calismalari
“Modern iktisat ve Islim™ adiyla ba-
stimigtir. Bilahare Sabahaddin Zaim,
Hamidullah Hoca'dan el alarak aym
konuyu islemeye devam etmis ve
1968 de Kadikéy Halk Evi'nde ver-

Eastern culture through their familiarity
with Arabic from their medrese training.
Because in the 20t century economic
doctrine related to material and econo-
mic matters and ideologies gave directi-
on to societies, Indian scholars sought
ways to reconcile Islamic values with
economic scholastic concepts that were
being taught, on-going policies and ins-
titutions, and they tried to express their
Islamic economic views in a compatible
way. For this reason, they put forth Isla-
mic economic concepts alongside classi-
cal legal jurisprudence. In our country
this subject was first addressed by the
Indian scholar Muhammad Hamidullah
Hodja who, coming from Paris, gave
lessons at the Islamic Research Institute
at the Istanbul University Faculty of Li-
terature. His work was published under
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The term
‘Islamic econom-
ics’ was first
used by scholars
in India. They
were cognizant
of both Western
culture through
their grasp of
English and of
Eastern culture
through their
familiarity with
Arabic from
their medrese
training.



ve Islam iktisadi ile
ilgili yuzlerce
teblig sunulmustur.
Bu tebliglerden
secilen muhtelif
makaleler biri
Ingilizce digeri

digi konferans énce ihsan Babali'min Cagaloglu Yayine-
vi'nde yayinlanan Islim Diisiincesi mecmuasinin 5. say1-
sinda, yine “Modern Iktisat ve Islim” adiyla bir makale
olarak negredilmistir. Bilahare bu kii¢iik hacimli eser Mil-
li Tiirk Talebe Birligi (MTTB) tarafindan miiteaddid defa-
lar basilmistir:!

Bu ilgi yillarca kokleri ile ilgilenebilmekten adeta
mahrum kalmis olan toplumun yeni gelisen miinevver ta-
bakalarinda Islim’a kargi duyulan hasretin bir tezahiirii
olarak izah edilebilir. Esasen bu dénemde Islimi yaymnlar-
da ve yaymn merkezlerinde patlama denilebilecek ¢ok be-
lirgin bir artig olmustur.2 20, asrin diglincii ceyregi olan
1950 ile 1975 arasinda Tiirkiye gibi diger Islim iilkelerin-
de de Islam iktisad sahasinda baslayan ilgi ve onun sonu-
cu olan ilmi ve ekonomik caligmalar koklere doniig hare-
keti ile birlikte iz kazanmistir. Bu dénemler ayni zaman-
da Allah"in liitfu sonucu Basra Korfezi iilkeleri basta ol-
mak iizere muhtelif Islim iilkelerinin petrol iiretimine
baslamasi dolayisiyla iktisaden zenginlestikleri bir zaman
dilimidir. Diinyadaki siyasi konjonktiiriin yardimu ile ba-
gimsizhgina kavusan Islim iilkelerinin sayisi da bu do-
nemde 40 dolaylarina ulasnustir. Halbuki bu adet 1930°Iu
yillarda son biiyiik Islim devleti olan Osmanli Devleti'nin
(Devlet-i Aliye-i Osmaniye) inhilalinden sonra 3 ila 4’e
inmisti. Iste bu atmosfer iginde Islam diinyasinda birbirin-
den kopuk olarak siyasi arenada boy gosteren Miisliman
iilkeler, aralarinda isbirligi yaparak kendi Islimi kimlikle-
rini kazanma gayretini miicerretten miisahhasa (soyuttan
somuta) ¢evirebilme imkinini elde etmiglerdir.

Kudiis'te Mescid-i Aksa'min Israilliler tarafindan ya-

kilmasi kivamina gelmis olan Isla-

S — mi suur korlarini bir anda alevlen-

1976’da Mekke-i dirmis, Fas Krali II. Hasan"in dave-

Miikerreme’de ti ile Dar’ul Beyza (Kazablanka)'da

tertip edilen bu toplanan Islam devletleri ilk Islam

kongreye 200 l;onferansmln temellerini atmuglar-
S ohas. dir.

xuf;l:ill‘:i';tl:::l:tgl Siyasi sahada baglayan bu en-

tegrasyon hareketi iktisadi, fikri ve
akademik sahaya da sicrama yap-
mustir. Bu sirada, petrol iiretimi sa-
yesinde iktisaden giiclenmis olan
Suudi Arabistan devletinin baginda
bulunan Kral Faysal islami enteg-
rasyon hareketlerini motive eden li-
der sahsiyetlerden birisi olmug ve
Islam diinyasindaki akademisyenle-

Arapca olmak ri biraraya getirecek muhtelif proje-
iizere iki cilt ler hazirlatmustir. 3

halinde Bunlardan ilki “Islim Iktisadi
yaymlanmistir. Birinci Diinya Kongresi™ olmustur.

the title “Modern Economics and Islam™ Later. Sabahad-
din Zaim, taking permission from Hamidullah Hodja,
continued working on this same subject. In 1968 prior to
a conference at the Kadikdy Halk Evi (Kadikdy People s
House), an article entitled Modern Economics and Islam
was published in the Islim Diisiincesi (Islamic Thought)
magazine by Thsan Babali’s Cagaloglu Printing House.
Later this small work was reprinted many times by the
Milli Tiirk Talebe Birligi MTTB (National Turkish Stu-
dent Union).!

For years the developing intellectual class had been
unable to show an interest in their roots. The interest in
this subject can be explained as a manifestation of their
longing for Islam. Actually during this period there was a
great increase, which could even be called an explosion,
in Islamic publications and publishing centers.2 During
the third quarter of the 20t century between 1950 and
1975 interest in the field of Islamic economics and scien-
tific and economic activities picked up momentum in Tur-
key and other Islamic countries. Also this is a slice of ti-
me when various Islamic countries, headed by the Gulf
States, began to gain economic prosperity from the pro-
duction of oil, a blessing from God. Assisted by an inter-
national political conjuncture, the number of Islamic co-
untries that had become independent reached around 40
during this period. On the other hand. during the 1930’s,
after the dissolution of the Ottoman State, this number had
decreased to 3 or 4. In this atmosphere, politically disu-
nited Muslim nations found the opportunity to turn their
efforts to regain their identities into tangible results by

means of mutual cooperation.

The coals of Islamic consci-
ousness, which had been heighte-
ned by Israelis burning of the Do-
me of the Rock Mosque in Jerusa-
lem, suddenly burst into flames.
The Islamic states, which met in
Casablanca at the invitation of
Moroccan King Hasan [, laid the
foundation for the first Islamic
conference.

This integration movement,
which had begun in the political
arena, leapt into the economic, in-
tellectual and academic spheres.
At this time King Faisal, head of a
Saudi Arabia made economically
strong by oil production, became
one of the leading personalities
who motivated the integration mo-
vement, Bringing together acade-
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The first of these was
the Islamic Economic
First World Congress.
It was held in 1976 in
Mecca. Two hundred
Muslim economists
and jurists participat-
ed, and hundreds of
addresses related to
Islamic economics
were made. Various
selected presentations
from the congress
were published in two
volumes, one in
English and the other
in Arabic.



1976’da Mekke-i Miikerreme’de tertip edilen bu kongre-
ye4 200 Miisliiman iktisatg1 ve fakih katilmig ve islam ik-
tisadu ile ilgili yiizlerce teblig sunulmustur. Bu tebligler-
den segilen muhtelif makaleler biri Ingilizce digeri Arap-
¢a olmak iizere iki cilt halinde yaynlanmistir.

Iste bu konferans bir doniim noktasi olmus ve islam
iktisat ulemasi ilk defa diinya capindaki boyle biiyiik bir
toplantida biraraya gelmislerdir. Bu kongre Cidde’de bu-
lunan Melik Abdulaziz Universitesi (KAAU) iktisadi ve
idari Bilimler Fakiiltesi tarafindan diizenlenmis, tertip he-
yetinde Dr. Ahmet Tiitiincii, Dr. Muhammed Sakr, Dr. Ah-
med el- Neccar gibi isimler bulunmugtur. Kongre bagkan-
ligina KAAU Rektérii Dr. Muhammed Omer Ziibeyr, bag-
kan vekilliklerine KAAU'den Prof. Hasan Ebu Rukba,
Pakistan’dan Prof. Hursid Ahmed ile Tiirkiye’den Prof.
Dr. Sabahaddin Zaim, raportérliige Dr. Monzer Kahf geti-
rilmiglerdir.

Islam iktisatgilar ile hukuk ulemés: miigtereken asagi-
da yeralan konular iizerinde takdim edilen tebligleri tartis-
muglardir.

I Islam iktisadi Mefhumu ve Metodolojisi

2. Islam Iktisat Modelinde Tiiketim ve Uretim

3. Islam iktisat Modelinde Devletin Rolii

4. Islam iktisat Modelinde Sigorta

5. Islam Iktisat Modelinde Faizsiz Bankacilik

6. Islam Iktisat Modelinde Zekat Uygulamasi ve Mali
Siyaset

7. Islam iktisat Modelinde iktisadi Gelisme

8. islam Ulkeleri Arasinda Iktisadi isbirligi

9. Islim Iktisad: Sahasindaki Yayinlarin Tetkik ve
Tahlili.

Bu kongrenin sonucunda tartistlan mevzularla ilgili
olarak kurulmug olan komitelerin 6zel tavsiye kararlar ile
genel kurul adina hazirlanan bir genel tavsiye metni (Ge-
neral Recommendations) hazirlanmig ve bu tavsiyelere
uygun olarak KAAU nde bir “Milletlerarasi islam iktisa-
di Aragtirma Enstitiisi” (International Centre for Rese-
arch in Islamic Economics-ICRIE) kurulmustur. 5

ICRIE, kongrede alinan kararlar ve Yiiksek Miisavere
Kurulu’nun tavsiyeleri istikametinde olmak iizere Islam
iktisadu ile ilgili muhtelif konferanslar, seminerler ve izle-
me toplantilan tertip etmistir. Boylece;

- Ikinci Milletlerarasi Islam Iktisadi Konferanst (Se-
cond International Conference on Islamic Economics) 19-
23 Mart 1983’te Islamabad taki Milletlerarasi Islim Uni-
versitesinde yapilmistir. Konferansin baghg: “Fiscal Po-
licy and Development in an Islamic State” (islim Devle-
tinde Mali Siyaset ve Kalkinma) olmustur. Bu konferans-
ta “Islam’da gelir dagilimi ve Adalet” konusu islenmistir.
Konferansin sonuglar kitap halinde basilmustir.

- Ugiincii milletlerarasi islim fktisadi Konferansi 28-

micians from the Islamic world, he initiated various pro-
jects.3

The first of these was the Islamic Economic First
World Congress. It was held in 1976 in Mecca? Two
hundred Muslim economists and jurists participated, and
hundreds of addresses related to Islamic economics were
made. Various selected presentations from the congress
were published in two volumes, one in English and the ot-
her in Arabic.

This conference was a tumning point. It was the first
time that Muslim jurists came together with Islamic eco-
nomics at a large world conference like this. The cong-
ress was organized by the Economics and Administration
Sciences Faculty of the Melik Abdulaziz University (KA-
AU) in Jeddah, and names like Dr. Ahmet Tutuncu, Dr.
Muhammad Sakr and Dr. Ahmad Al-Najjar were on the
organization committee. KAAU President Dr. Muham-
mad Omar Ziibeyr was appointed as congress chairman;
Professor Hasan Abu Rukba from KAAU, Professor
Hurshid Ahmed from Pakistan and Professor Sabahaddin
Zaim from Turkey were appointed vice-chairmen; and Dr.
Monzer Kahf was named reporter.

Islamic economists and jurists debated on papers
presented on the following subjects:

LIslamic Economic Concept and Methodology

2.Consumption and Production in the Islamic Econo-
mic Model

3.The Role of Government in the Islamic Economic
Model

4.Insurance in the Islamic Economic Model

5.Interest-free Banking in the Islamic Economic Mo-
del

6.The Implementation of Alms-giving and Financial
Policy in the Islamic Model

7.Economic Development in the Islamic Economic
Model

8.Economic Cooperation Among Islamic Countries

9.The Monitoring and Analysis of Publications in the
Field of Islamic Economics

At the end of the congress a statement of General Re-
commendations was prepared in the name of the general
organization, based on the special decisions of the com-
mittees set up to discuss these topics. In accordance with
the recommendations an International Center for Rese-
arch in Islamic Economics (ICRIE) was set up at KAAU S

In line with decisions made at the congress and accor-
ding to recommendations of the Top Advisory Council,
ICRIE organized conferences, seminars, and other me-
etings on Islamic Economics. They were:

The Second International Conference on Islamic Eco-
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30 Ocak 1992 ‘de Malezya’da Kuala Lumpur’daki Millet-
lerarasi Islim Universitesinde toplanmustir. Organizasyo-
na IDB- IRTI ve [AIE (International Association for Isla-
mic Economics) de kaulmistir. Bu konferanslarin yaninda
seminerler de tertip edilmistir.

- “International Seminar on Monetary and Fiscal Eco-
nomics of Islim” adh seminerlerin birincisi 1978 yilinda
Mekke'de, Ikincisi 1981 Ocak ayinda Islimabad'ta yapil-
mistir.

- “International Seminar On Islamic Economics”,
1985 Subatinda Nijerya'da University of Sokoto’da,

- “Development and Finance in Islam™ adli seminer 7-
9 Ocak 1987 de Kuala Lumpur’daki International Islamic
University'de tertip edilmistir.

Bunlarin diginda diinyanin muhtelif yerlerinde gesitli
kurumlar tarafindan Islim Iktisadi ile ilgili olarak birgok
konferans ve seminerler aktedilmistir. Mesela:

- First Conference of the Academy of Islamic Rese-
arch, Al- Azhar University, Cairo, 1964; Second Confe-
rence: 1965.

- International Seminar on Islamic Social Justice,
A.B.U., Zaria, Nigeria (3 - 8 January 1978.)

- Thoughts on Islamic Economics, Dhaka, Bangla-
desh, 1980, by Islamic Economic Research Burcau,

- International Seminar on Islamic Banking, Al- Azhar
Univ. Cairo, August 29- Sept. 17, 1981, organized bay In-

nomics was held on March 19-23, 1983, at the Internati-
onal Islamic University in Islamabad. The name of the
conference was “Fiscal Policy and Development in an Is-
lamic State.” The topic of “Distribution of Income and
Justice in Islam™ was discussed at the conference, and a
book on this topic was published as a result of the confe-
rence.

The Third International Islamic Economics Conferen-
ce was held on January 28-31, 1992, at the International
[slamic University in Kuala Lumpur, Malaysia. The IDB-
IRTI and the TAIE (International Association for Islamic
Economics) participated in the organization. Seminars
were held along side the conference.

- The first “International Seminar on Monetary and
Fiscal Economics of Islam™ was held in Mecca in 1978;
the second was held in January, 1981, in Islamabad.

- The “International Seminar on Islamic Economics”
was held in February, 1985, at the University of Sokoto in
Nigeria.

- A seminar entitled “Development and Finance in Is-
lam" was held on January 7-9, 1987, at the International
[slamic University at Kuala Lumpur.

- In addition to these, many conferences and seminars
on Islamic Economics were held by various organizations
at different places. For example:

- “The First Conference of the Academy of Islamic
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ternational Institute of Islamic Banking and Economics (
first advanced Course on Islamic Banks).

Bu arada Islim diinyasindaki fikri kaynasmayi temin
etmek iizere rahmetli Kral Faysal tarafindan planlanms
olan iki biiyiik konferans daha yapilmigtir. Bunlardan ilki
“Islam Ulkeleri Arasinda ilim ve Teknolojide Isbirligi Bi-
rinci Diinya Kongresi™ (The First Conference on Solida-
rity in Science and Technology Among Muslim Countri-
es) 1976'da Riyad Universitesi Rektorii Prof. Fadda tara-
findan Riyad'da toplanmug ve Dr. Ahmet Tiitiincii tarafin-
dan organize edilmistir.® Kongrenin sonunda yayinlanan
tavsiyeler metninde, bilhassa sanayilesme, teknolojik
arastirmalar ve insan kaynaklanimin geligtirilmest husu-
sunda Islam iilkeleri arasinda isbirligini saglayacak orga-
nizasyonlarin, teskili cihetine gidilmesi hususlari benim-
senmistir,

Ikincisi “Birinci Diinya Islim Egitim Kongresi” ol-
mus ve 1977"de Mekke'de Birinci islam iktisadi Kongre-
sinin toplandigi Intercontinental Oteli’nde yapilmustir. Or-
ganizasyonu yapan tertip komitesi bagkanligii Dr. Sait
Ali Esref tistlenmistir. Tiirkiye'den kongeye bir heyet ka-
tilarak tebliglerini takdim etmiglerdir.” Bu kongreye 313
ilim adami katilmug, islam egitimi ile ilgili 14 komite tes-
kil edilerek muhtelif konular iglenmistir. Bu konferansta
“Islam’da Egitimin Hedefi ve Nasil Bir Genclik, Nasil Bir
insan Tipi ve Modeli Yetistirilmelidir?" konusu iizerinde

durulmustur. Kongreyi tertip eden

Research,” Al-Azhar University, Cairo, 1964; Second
Conference, 1965.

- “The International Seminar on Islamic Social Justi-
ce,” A.B.U,, Zaria, Nigeria (January 3-8, 1978).

- “Thoughts on Islamic Economics,” Dhaka, Bangla-
desh, 1980, by the Islamic Economic Research Bureau.

- “The International Seminar on Islamic Banking,” Al-
Azhar University. Cairo, August 29 - September 17, 1981,
organized by the International Institute of Islamic Ban-
king and Economics (the first advanced Course on Islamic
Banks.)

Two more big conferences, which were planned by
King Faisal to establish intellectual cohesion in the Isla-
mic world, were held at this time. The first of these, “T-
he First Conference on Solidarity in Science and Techno-
logy among Muslim Countries,” was assembled in 1976
by Riyad University President Professor Fadda and orga-
nized by Dr. Ahmet Tiitiincii.b In the recommendations
published at the end of the congress, approval was given
to providing the organizations and things essential for or-
ganization 1o establish cooperation among Islamic count-
ries in the areas of industrial and technological research
and developing human resources,

The second big conference was the “First World Isla-
mic Education Congress™ held in 1977 in Mecca at the In-
tercontinental Hotel where the “First Islamic Economics
Congress™ had been held. Dr. Sait

Tiirkiye’den kong-
eye bir heyet
katilarak tebligleri-
ni takdim
etmislerdir. Bu
kongreye 313 ilim
adam katilmus,
Islam egitimi ile
ilgili 14 komite
teskil edilerek
mubhtelif konular
islenmistir. Bu kon-
feransta “Islam’da
Egitimin Hedefi ve
Nasil Bir Genglik,
Nasil Bir Insan
Tipi ve Modeli
Yetistirilmelidir?”
konusu tizerinde
durulmustur.

Dr. Sait Ali Egref ikinci Diinya fs-
lam Egitim Kongesi'ni 1980'de Pa-
kistan'da Islamabad’da, Uciincii
Diinya Islam Egitim Kongresi ile
Birinci Diinya Islim Kiiltiir Kong-
resi'ni Banglades'in bagkenti Dak-
ka’da 1981 yilinda tertip etmistir.

Bu konferanslarda su hususlar
iizerinde mutabik kalinmugtir:

. Islam iilkelerinde okutulan
kitaplarda bir¢ok gayri islami mef-
hum vardir. Biitiin egitim kademe-
lerinin miifredat programlarinda
okutulan kitaplardaki bu gayr Isla-
mi kavramlar tesbit edilip, ¢ikanl-
mahdir.

2. Miimkiin olan ahvalde bunla-
rin yerine Islami kavramlar konul-
malidir.

3. Bu ilimler, Islimi kavramlara
gore yeniden tasnif edilmelidir.

4. Yeniden tasnif edilecek bu
ilimlerde, yeni miifredat program-
lar1 hazirlanmalidur.

Ali Egref took on the chairmanship
of the organization committee. A
delegation from Turkey presented
papers at the congress.” Three
hundred and thirteen scholars atten-
ded this congress. Fourteen com-
mittees related to Islamic education
were set up, and various topics we-
re discussed. At this conference the
subject of “The Goal of Islamic
Education and What Kind of Youth
and What Kind of Type and Model
of Human Being Should Be Raised™
was emphasized. The congress or-
ganizer Dr. Sait Ali Esref also set up
the following congresses: The Se-
cond World Islamic Education
Congress in Islamabad, Pakistan,
1981; The Third World Islamic
Education Congress and The First
World Islamic Culture Congress in
Dhaka, the capital of Bangladesh, in
1981.
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A delegation from
Turkey presented
papers at the con-
gress. 313 scholars
attended this con-
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education were set
up, and various top-
ics were discussed.
At this conference
the subject of “The
Goal of Islamic
Education and What
Kind of Youth and
What Kind of Type
and Model of
Human Being
Should Be Raised”
was emphasized.



5. Yeni miifredat programlarina gére yeni kitaplar ha-
zirlanmalidir.

6. Yeni kitaplan kullanacak yeni 6gretmenler yetisti-
rilmelidir.

Dr. Ali Sait Egref, Birinci Diinya Islim Egitim Kong-
resi'nin tavsiyesi geregince Ingiltere’de Cambridge’de
kurdugu “Islamic Academy”de “Muslim Education Quar-
terly” adli bir mecmuay1 1983 yilindan beri 3 ayda bir ol-
mak lizere muntazaman yayinlamaktadir. Bunlarin digin-
da fikih, ilahiyat, hukuk. tip, cografya gibi cesitli konular-
da konferanslar tertip edilmis ve bu akademik faaliyetler-
de Islam topluluklari i¢inde islami suurun canlandirima-
st, ilim adamlarinin uyarilmasi, birbirlerini tanimalan ve
ferdi ve kurumlar arasi isbirligi yapma imkdnlarinin sag-
lanmasi amaci giidiilmiistiir. Bu dénemler milletleraras
Islimi faaliyetlerin hizla gelistigi bir donem olmustur.

1976’da Cidde'de faaliyete ge¢mis olan “islim Kal-
kinma Bankas1” iginde 1981 (1401 h.)’de “Islami Aragtir-
ma ve Egitim Merkezi” “Islamic Research and Training
Institute™ (IRT1) kurulmustur. Bu enstitii arastirma, egi-
tim, bilgi toplama subelerinden olusarak faaliyete geg-
mistir.$ Arastirma ve egitim boliimleri, Islim iktisadi ile
ilgili muhtelif konularda aragtirmalar yaptigr gibi muhte-
lif islim Universiteleri veya kurumlan ile isbirligi halin-
de, bu yondeki faaliyetleri finansmanini saglayarak tegvik
etmistir. Bunlann i¢inde baghcalan sunlardir:

I. Workshop faaliyetlerini diizenlemek ve misafir ko-
nusmacilar davet etmek,

2. Islam iktisadi ve bankacihid ile ilgili dergi ve biil-
tenler ¢cikanp yaymlamak,

3. Belli bash konularda tebligler ve monografi serileri
yaymlamak,

4. Merkezde ve diger iilkelerde konferans ve seminer-
ler diizenlemek,

5. Ilim adamlarinin miibadelesini temin etmek,

6. Hizmete doniik talim ve egitim faaliyetlerini orga-
nize etmek,

7. Doktora icin ve doktora sonrasi olmak iizere geng
Miisliiman iktisatcilara ve ilim adamlarina burslar vermek

8. Ekalliyet halinde yasayan Mislimanlarin ¢ocukla-
rina Miisliiman iilkelerde egitim burslar vermek,

9. Diinyada Islam Iktisadi ve bankaciligi sahasinda
eserleri veya hizmetleriyle tin yapmig tamnmus Kisilerden
veya kurumlardan her yil jurilerce segilecek kisiye veya
kuruma bir diinya 6diilii vermek ve onlarin eserlerini ya-
yinlamak.?

IRTT nin faaliyetleri arasinda birinin burada zikredil-
mesinde fayda vardir. IRTI, Pakistan'da Islamabad sehrin-
de bulunan Milletlerarasi Islam Universitesi (ITU) ile is-
birligi yaparak 22 Agustos-3 Eyliil 1987°de Universite
hocalart igin bir islam iktisadi Semineri diizenlenmistir.
14 iilkeden hocalarin katildigi bu seminerde 6 konu iglen-

The following points were agreed upon at these

conferences:

1. There are many non-Islamic concepts in books used
in Muslim countries. The non-Islamic ideas should be
pinpointed and removed from books used in curriculum
programs at all levels of education.

2. Whenever possible Islamic concepts should be put
in their place.

3. The sciences should be reclassified according to Is-
lamic conceplts.

4. New curriculum programs should be prepared for
the sciences to be reclassified.

5. New books should be prepared for the new curricu-
lum programs.

6. New teachers should be trained to use the new bo-
oks.

Dr. Ali Sait Egref has been publishing The Muslim
Education Quarterly promptly every three months since
1983 at the Islamic Academy in Cambridge, England,
which was founded according to a recommendation at the
“First World Islamic Education Congress.” Besides these
there were many conferences on such subjects as jurispru-
dence, theology. law, medicine, and geography. The aim
at these academic activities was to build Islamic consci-
ousness among Islamic groups, to awaken scientists. to al-
low them to get to know one another, and to provide op-
portunities for cooperation between individuals and orga-
nizations. This period was a time when international Isla-
mic activities rapidly developed.

In 1981 (1401 H.) the Islamic Research and Training
Institute (IRTI) was founded within the Islamic Develop-
ment Bank which had begun operating in Jeddah in 1976.
This institute was comprised of research, training, and da-
ta gathering branches.®

The research and training departments made research
on Islamic economics and various related topics through
cooperation with different Islamic universities and estab-
lishments. Their being financed by these institutions en-
couraged activities in this direction. Some of the main ac-
tivities are the following:

I. Arranging workshop activities and inviting guest
speakers.

2. Preparing and publishing magazines and bulletins
on Islamic economics and banking.

3. Publishing papers and monograph series on major
topics.

4. Organizing conferences and seminars at the center
and in other countries.

5. Securing the exchange of scholars.

6. Organizing teaching and training activities for ser-
vice purposes.

7. Giving scholarships to young Muslim economists
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mistir.

a. Islam Iktisadina Giris

b. Islim Hukukuna Girig

c. Islam Iktisadi Sistemi

d. Mikro Iktisat

e. Makro Iktisat

f. Para ve Maliye Politikalan

Yine bu ciimleden olmak iizere IRTI tarafindan, Kara-
¢i'de “Zekat Uygulamasi™ (Zekat Management) adi altin-
da bir toplanti yapilmig, muhtelif iilkelerden gelen tatbi-
katgilara konuyla ilgili konferanslar verdirilmis ve muhte-
lif Islam iilkelerindeki zekat uygulamalari tartisilimustir.
Sonuglar IDB tarafindan bir kitap halinde yayinlanmis-
ur.!0 Yine bu ciimleden olmak iizere IRTI, Urdiin'iin Am-
man sehrinde bulunan El-Beyti Vakfi ile isbirligi halinde
islam iktisadimin gelismesi ve aragtirma faaliyetleri konu-
sunda 1988°de milletlerarasi bir seminer diizenlemistir.

Islam iktisadi ve bankaciligi sahasindaki fikri ve aka-
demik faaliyetlerin hizla gelismesi, diinyanin gesitli yerle-
rinde birgok kurum ve miiessesenin tesisine ve gelismesi-
ne yol agmugtir. Bunlardan baglicalar sunlardir:

1. Pakistan’da islamabad’da “Pakistan Milletlerarasi
Islam Universitesi” (International Islamic University-II-
UP) kurulmugtur. Buraya bagh olarak bir iktisat Fakiiltesi
ve “Milletlerarasi Islim Iktisadi Enstitiisii” teskil edilmis-
tir. Ayrica Islamabad’da kurulu “The Institute of Policy
Studies™ de bu sahada calismalar yapmistur.

2. Malezya’da Kuala Lumpur’da ikinci bir “Milletle-
rarast Islaim Universitesi” kurulmustur. Bu Universite Ma-
lezya Hiikiimeti'nin yakin ilgisi sayesinde (Bakan Enver
[brahim Bey'in bagkanhiginda) hizli bir gelisme kaydet-
mistir.

3. Suudi Arabistan’da, Mekke’de Umm-iil Kur'a Uni-
versitesi'nde, Cidde'de Melik Abdulaziz Universitesi'nde
ve Riyad’da iImam Muhammed Universitesi'nde islam ik-
tisadi boliimleri agilmigtir. KAAUnde bulunan ICRIE ¢a-
lismalarini devam  ettirmistir.

4. Londra’da 1973 de kurulmus olan “Islamic Council
of Europe” tarafindan 1977'de bir “International Econo-
mic Conference” tertip edilmis ve Islam iilkeleri arasinda
iktisadi igbirligi imkanlan tartisilmis, sonuglar yaymnlan-
mugtir, 1

5. Ingiltere’de Leicester’de kurulmus olan “The Isla-
mic Foundation”, Islam iktisad: iizerine zengin yaymlar
yapmak suretiyle temayiiz etmis olup, son yillarda, Islim
iktisad ile ilgili seminerler ve kurslar tertip etmeye basla-
mugtir. Seyit Ala Mevdudi Vakfi tarafindan kurulmug olup
halen Prof. Dr. Khurshid Ahmed’in baskanhginda yonetil-
mektedir. 12

6. ABD’de kurulan ve baslangigta Abdiilhamid Ebu
Siileyman’'in yonettigi'> “The Association of Muslim So-
cial Scientists”, Islam iktisadi iizerinde kurulusundan bu

and scholars for doctoral and post-doctoral work.

8. Giving scholarships in Muslim countries to Muslim
children living elsewhere as a minority.

9. Giving an international award and publishing the
works every year of individuals or groups selected by a
jury for their service and works in the field of Islamic eco-
nomics and banking.?

It is beneficial to mention one of IRTIis activities he-
re. In cooperation with the International Islamic Univer-
sity (IIU) located in Islamabad, Pakistan, IRTI organized
the Islamic Economics Seminar for university teachers,
which was held on August 22 - September 3, 1987. At
this seminar, which was attended by teachers from 14 co-
untries, the following 6 subjects were discussed:

a. Introduction to Islamic Economics

b. Introduction to Islamic Law

¢. Islamic Economics System

d. Micro-Economics

e. Macro-Economics

f. Money and Fiscal Policies

Similarly IRTI held a meeting in Karachi under the na-
me of “Zakah Management.” Conferences were presen-
ted to interested parties, and management of zakah in dif-
ferent Islamic countries was discussed. The results of this
meeting were printed in book form by IDB.!" Again, IR-
TI, in cooperation with Al-Beyti Wakf in Amman, Jordan,
organized an international seminar in 1988 on the deve-
lopment of Islamic economics and research activities.

The rapid development of intellectual and academic
activities in the field of Islamic economics and banking
paved the way for the establishment and development of
many organizations and institutions in various parts of the
world. Some of the main ones are the following:

1. The International Islamic University (IIUP) was fo-
unded in Islamabad, Pakistan. Connected to the univer-
sity. an Economics Faculty and International Islamic Eco-
nomics Institute was formed. Also the Institute of Policy
Studies, which already existed in Islamabad, began to
work in this field.

2. A second International Islamic University was fo-
unded in Kuala Lumpur, Malaysia. Due to close interest
from the Malaysian government (under the directorship of
Minister Enver Ibrahim), the university developed ra-
pidly.

3. In Saudi Arabia, Islamic Economics departments
were opened at the Umm-ul Kuria University in Mecca, at
the Melik Abdulaziz University in Jeddah, and at the
Imam Muhammad University in Riyad.

4. The Islamic Council of Europe, which was establis-
hed in London in 1973, organized the “International Eco-
nomics Conference™ in 1977. Opportunities for economic

cerceve Fuar Forum Ozel Sayisi



yana her yil konferans ve seminerler tertip etmis, 1984 yi-
lindan bu yana asagida belirtilen “The International Insti-
tute of Islamic Thought™ ile birlikte “The American Jour-
nal of Islamic Social Sciences” adli bir mecmua nesret-
migtir.'*  Isldm’in gesitli yonleri ve Islam iktisads ile ilgi-
li olarak her yil “National Seminar” (milli seminerler) ter-
tip etmislerdir.

Ayrica ABD’de “International Institute of Islamic
Thought and Islamic Research” adli kurulus da bu konu-
larla ilgilenmektedir. Rahmetli ismail Raci El-Faruki’nin
kurdugu bu miiessese 1996 yilinda ABD’de bir de Uni-
versite (Yiiksekokul) kurmustur. Adi “The Graduate
School of Islamic Social Sciences™ adi verilen okulda is-
lami konular iizerine yiiksek lisans ve doktora programla-
r1 uygulanacaktir. 2000 yilinda da lisans egitimine baslan-
masi programlanmaktadir. 13

7. 1980"de Banglades’de bir “Islamic Economic Rese-
arch Bureau™ kurulmus ve Dakka Universitesi ile birlikte
Islaim iktisadi sahasinda akademik ¢aligmalar yapmustrr,
“Thoughts on Economics™ adh ii¢ ayda bir yaymnlanan
mecmuasi vardir. Mecmuanin 1986 yili 7. cilt, 4 nolu 6zel
sayist Islim’da Sigorta ve Reasurans (Reinsurance) iize-
rinde yogunlagmugtir.

8. Kuzey Kibnis Tiirk Cumhuriyeti'nde Prens Muham-
med Faysal'in tesebbiisii ile 1981°de bir “Islim Bankaci-
higr ve Islam Iktisadi Enstitiisii” kurulmus, ayrica Lefko-
se’de de Faysal Islim Bankasi acilmistir. Bu Enstitii Gir-
ne’de faaliyete ge¢mis, bir iiniversite olma yolunda ¢alig-
malara baglamis, muhtelif Islim iilkelerinden buraya 6g-
renciler gelmis, giizel bir kiitiiphane teskil edilmistir. Bi-
lahare, TC Merkez Bankasi'nin desteklemesine ragmen
mali sikinti nedeniyle kapanmustir.

9. Pakistan’da rahmetli Ziya iil-Hak tarafindan bir “Is-
lim Devleti” yapist olusturulurken kurulan “Council of
Islamic Ideology™ (Islam (Ideolojisi Mefkuresi Meclisi),
1983 de faizsiz sistem iizerinde 2 ciltlik bir eser ve “Con-
solidated Recommendations on the Islamic Economic
System™ adh bir kitap yayinlamustir.

10. Islam Kalkinma Bankasi tarafindan finanse edil-
mek suretiyle Afrika’da 1984’de Nijer ve 1988 de Ugan-
da’da olmak iizere 2 islim Universitesi kurulmustur.

[1. Tiirkiye'de islim iktisadi sahasinda baslayan ca-
lismalar kurumlagarak devam etmistir. Bunlan soyle ifade
edebiliriz.

A. ISAV (Islami Arastirmalar Vakft), Islim iktisadi ile
ilgili olarak muhtelif konferanslar tertip etmis sonuglarini
kitap halinde yayinlamigtir. Bunlarin baghcalari sunlardir:

a. Islim Hukukuna Gore Alisveriste Vade Farki ve
Kar Haddi

b. iktisadi Kalkinma ve Islim

¢. Para, Faiz ve Islim

cooperation among Islamic countries were discussed and
the results were published.!!

5. Founded in Leicester, England, The Islamic Foun-
dation is distinguished for its rich publications on Islamic
economics. In recent years it has begun to organize semi-
nars and courses in this field. Founded by the Seyit Ala
Mevdudi Wakf, it is still directed by Prof. Dr. Khurshid
Ahmed.!?

6. The Association of Muslim Scientists, founded in
America and initially directed by Abdulhamid Abu Sulay-
man, has organized conferences and seminars on Islamic
economics every year since it was established.!” The As-
sociation has published “The International Institute of Is-
lamic Thought” and “The American Journal of Islamic
Social Sciences” from the time it was founded to pre-
sent.'* It also organized “National Seminars™ related to
various Islamic perspectives and Islamic economics every
year.

Also the International Institute of Islamic Thought and
[slamic Research in America has shown interest in this
subject. This institute, which was founded by the dece-
ased Ismail Raji al-Farugi, established a university in
America in 1996. This school called the Graduate Scho-
ol of Islamic Social Sciences will offer masters and doc-
torate programs in Islamic subjects. It is planned that the
masters program will begin in the year 2000. 13

7. The Islamic Economic Research Bureau was foun-
ded in Bangladesh in 1981 and, together with the Dhaka
University, performed academic work in the field of Isla-
mic economics. It publishes a quarterly entitled “Tho-
ughts on Economics.” Number 4, volume 7, 1986, was a
special issue on Islamic Insurance and Reassurance.

8. At the initiative of Prince Muhammad Faisal, the Is-
lamic Banking and Islamic Economics Institute was foun-
ded in the Northern Cyprus Turkish Republic in 1981. Al-
so the Faisal Islamic Bank was opened in Nicosia. This
Institute began activities in Girne and began preparations
for becoming a university. Students came from various
Islamic countries, and a good library was set up. Later,
even though it had support from the Turkish Central Bank,
the Institute closed due to financial difficulties.

9. The Council of Islamic Ideology, which was estab-
lished while Ziya ul-Hak was setting up an Islamic State
in Pakistan, published two volumes on the interest-free
system in 1983 entitled Consolidated Recommendations
on the Islamic Economic System.

10. Financed by the Islamic Development Bank, two
Islamic universities were founded in Nigeria and Uganda
in 1984.

11. In Turkey work begun in the field of Islamic eco-
nomics continued and became institutionalized. This can
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d. Bilgi, Bilim ve Islam
e. Faizsiz Yeni Bir Banka Modeli (Faizsiz Kredilesme

Sistemi)

f. Turkiye'de Zekat Potansiyeli, 1984:; Ibadet ve Mii-
essese Olarak Zekat, 1984

2. Mukayeseli Hukuk ve Uygulama A¢isindan Isci-ls-
veren Miinasebetleri, 1990

B. Ensar Vakf1, 1979'da kurulmus. Islam iktisad ile
ilgili konularda konferans ve seminerler diizenlemistir.

a. Bunlardan ilki, “Islim Agisindan Enflasyon ve Ci-
ziim Yollan™ adli seminer,

b. Ikincisi “Islim'da Emek ve Is¢i-Isveren Miinase-
betleri” konulu seminer olup, her ikisinin de tebligleri ya
yinlanmistir,

C. Fey Vakfi, Faysal Ozel Finans Kurumu tarafindan
kurulan “Faysal Egitim ve Yardimlagma Vakf™ Islam
bankacthgr ve iktisadi ile ilgili ilmi ¢alismalar ve yaymlar
yapmaktadir. Ayrica “Faysal Finans Kurumu Kiiltiir Ya-
yinlan™ olarak cesitli yavinlar yvapmaktadir. Bu yvayimnlar
iginde bir islim bankacilik ansiklopedisi yaymlannus,
1993'te “Islim Ekonomisi ve Bankaciligi™ konusunda
akademisyenler arasinda bir yarisma diizenlemiy ve kaza-
nan ilk ¢ eser basilmustir, 1o

D. MUSIAD Miistakil Sanayici ve Isadamlar Derne-
gi, tatbikat ilgilendiren konular yaninda Islim iktisadi ile
ilgili calismalar da yapmaktadir. “Cergeve™ adli bir mec-
mua yaymnlamaktadir. 1994 yilinda “is Hayaunda Islim

be seen in the following:

A. ISAV (Islamic Research Wakf) organized various
conferences related to Islamic economics and published
their results. These are the main ones:

a. Long-term Interest and Profit Margin According to
[slamic Law

b. Economic Development and Islam

¢. Money, Interest and Islam

d. Knowledge, Science and Islam

e. A New Interest-Free Banking Model (Interest-Free
Credit System)

f. Zakah Potential n Turkey. 1984; Zakah as Worship
and Institution, 1984

¢. Employer-Employee Relations from a Comparative
Legal and Practical Perspective

B. Ensar Wakf was founded in 1979 and has organized
conferences and seminars on subjects related to Islamic
economics.

a. The first was a seminar entitled “Inflation and Solu-
tions from an Islamic Perspective.”

b. The second was a seminar on “Labor and Emplo-
ver-Employee Relations in Islam.”™ The papers from both
seminars were published.

C. Fey Wakf (Faisal Education and Aid Wakf) was es-
tablished by the Faisal Private Finance Institution. It ma-
kes scholarly work and publications related to Islamic
banking and economics. It also makes various publicati-
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insani™ (Homo Islamicus), “Islami Duyarlilikla Yonetilen
Firmalarda Orgiitsel Davramg Bigimleri” yaymlanmis-
tr.!7

E. Marmara Universitesi'nde kurulmug olan “Ortado-
gu ve islam Ulkeleri Arastirma Enstitiisii”, bir yandan s-
lam iktisadi, diger yandan Islam iilkeleri arasinda isbirligi
imkanlan iizerinde olmak iizere yiiksek lisans ve doktora
seviyesinde egitim ve arastirma faaliyetinde bulunmakta-
dir.

Islam iktisad ile ilgili faaliyetler devam ederken ya-
yin calismalant da hizlanmustir. Bilhassa Islim bankacili-
ginin geligmesi, bunlarin bir kisminin bati iilkelerinde ku-
rulmasi, finans ¢evrelerinin ilgisini ¢ekmistir. Bu sebeple
ingilizce, Arapga, Tiirkge, Urduca, Almanca, Fransizca ve
italyanca olmak iizere belli bagh dillerde Islam iktisads ile
ilgili bibliyografyalar nesredilmigtir. Bunlarin baghcalarn
sunlardir;

1. islam Kalkinma Bankasi'nin yayinladigi 840 sayfa-
lik Ingilizce bibliyografya, 8

2. Muhammed Nejatullah Siddiki’nin ¢aligmasi. !

3. IRTI'nin yaymni, 20

4. Pakistan'lh M. Akram Khan'in Ingilizce ve Urduca
bibliyografyas:2!

5. Volker Nienhouse'un Ingilizce ve Almanca bibli-
yografyasi, 2

6. Sabahaddin Zaim'in Isldm Iktisadi ile ilgili Tiirkce
yayin bibliyografyasi. 2}

Bu bibliyografyalarda belirtilen yaymlarin ¢ogu ev-
velce belirtilen Islim Iktisadn ile ilgili kurumlar tarafindan
yayinlanmistir. Bu kurumlardan Suudi Arabistan’da olan-
lar: ICRIE, IRTI, IDB ve OIC; Pakistan’da bulunanlar:
11U, International Institute of Islamic Economics, Interna-

=—s
Tirkiye'de de
belirtildigi uizere
Tiirkiye Diyanet
Vakfi, ISAV, Ensar,
MUSIAD, Diyanet
Isleri Bagkanhg,
Marmara Univer-
sitesi Orta Dogu ve
Islam Ulkeleri
Arastirma
Enstitiisii ve Ilahiy-
at Fakiltesi Vakh
gibi kuruluslarin
yaymlar zikre
degerdir.

tional Association of Muslim Eco-
nomists; Malezya'da International
Islamic University: ingiltere’de
The Islamic Foundation; Misir'da
International Association of Isla-
mic Bank; ABD’de AMSS. IIIT:
Kuveyt'te 1IFSO’dur. Tiirkiye'de
de belirtildigi iizere Tiirkiye Diya-
net Vakfi, ISAV, Ensar, MUSIAD,
Diyanet Isleri Bagkanhgi, Marmara
Universitesi Orta Dogu ve Islim
Ulkeleri Aragtirma Enstitiisii ve
ilahiyat Fakiiltesi Vakfi gibi kuru-
lularin yaymnlan zikre degerdir.
Bunlarin diginda miiteferrik olarak
¢ok miitenevvi kurum ve eshas ta-
rafindan nesredilen yaynlar vardir.
Tiirkiye'de son geyrek asirda Isla-
mi yaymevleri ve Islami yaymlar

ons as the “Faisal Finance Institution Cultural Publicati-
ons.” Among these an Islamic Banking Encyclopedia was
printed. In 1993 a competition among academicians on
the topic of “Islamic Economics and Banking™ was held,
and the first three winning works were published.!®

D. MUSIAD (Private Industrialists and Business-
men’s Association), in addition to being involved in prac-
tical application, also has works in the field of Islamic
economics. MUSIAD has been publishing quarterly:
Cergeve. Muslim Man in the Business World™ (Homo Is-
lamicus) and “The Types of Organization Behavior in
Firms Managed with Islamic Sensitivity” were published

in 1994.17

E. The Middle-East and Islamic Countries Research
Institute, established in the Marmara University, is invol-
ved in educational and research activities on the masters
and doctorate levels related to Islamic economics, on the
one hand, and opportunities for business cooperation
among Muslim countries, on the other hand.

While activities related to Islamic economics are con-
tinuing, publishing activities have speeded up. The deve-
lopment of Islamic banking, in particular, and some Isla-
mic banking institutions being founded in Western count-
ries has caught the attention of financial circles. For this
reason, bibliographies related to Islamic economics have
been published in major languages including English,
Arabic, Turkish, Urdu, German, French and ltalian. So-

me of the major ones are:

1. An 840 page English bibliography published by the

[slamic Development Bank. '™

2. Muhammad Nejatullah Siddiki’s work.!?

3. IRTI's publication.?

4. Pakistani M. Akram Khan's
English and Urdu bibliography.?!

5. Volker Nienhouse's English
and German bibliography.

6. Sabahaddin Zaim's Turkish
bibliography related to Islamic
Economics.?

Most of the publications listed
in these bibliographies were printed
by previously mentioned instituti-
ons interested in Islamic Econo-
mics. The institutions in Saudi
Arabia are ICRIE, IRTIL, IDB and
OIC; in Pakistan: 11U, International
Institute of Islamic Economics, In-
ternational Association of Muslim
Economists; in Malaysia: Internati-
onal Islamic University; in Eng-
land: The Islamic Foundation; in
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In Turkey the fol-
lowing institutions
publications are
noteworthy:
Tiirkiye Diyanet
Vakfi, ISAV, Ensar,
MUSIAD, Diyanet
Isleri Baskanhg),
the Marmara
University Middle
East and Islamic
Countries Research
Institute, and the
llahiyat Fakultesi
Vakfi.



sahasinda ¢ok biiyiik bir gelisme olmustur.24

Hiikiimetler Aras: Faaliyetler

Bunlar1 3 grupta toplamak miimkiindiir;

L. Biitiin Islam iilkelerini kapsayan global calismalar.
Bu faaliyetler islim Konferanst (OIC) tarafindan yiiriitiil-
mektedir. OIC nin idare teskilati olarak bir genel sekrete-
ri ve 3 yardimeisi vardir. Bunlardan birisi iktisadi islere,
diger ikisi siyasi ve kiiltiirel islere bakarlar. Yine aym ko-
nularla ilgili 3 daimi komite mevcuttur.2s

2. Iktisadi ve Ticari Igler Daimi Komitesi'nin (ingiliz-
cesi COMCEC, Tirkgesi ISEDAK) baskanhigina, 1984
Kazanblanka Zirve Konferansi’nda Tiirkiye Cumhurbas-
kami secilmistir. ISEDAK 1984ten beri her yil Istan-
bul’da tertipledigi konferans, izleme toplantilari, uzman
toplantilart ile Islim diinyasinda iktisadi isbirligini temin
edici kararlarn almaya caliymaktadir. Bu kararlar 1981°de
Mekke'de toplanan Ugiincii Zirve Konferansi'nda tesbit
edilen Mekke Deklarasyonu diye amlan ve oncelik arze-
den konularin uygulanmasini ele almaktadir. Bu oncelikli
sahalar; zirai gelisme ve gida giivenligi, sanayi, ilim ve
teknoloji, ticaret, ulagim ve haberlesme ve enerji sahalari-
nt kapsamaktadir. ISEDAK 'in 1984-1996 arasindaki top-
lantularinda bu oncelikli sahalarla ilgili toplantilar yapil-
makla beraber baghca su somut 6 proje iizerinde durul-
mustur.

I. Orta Vadeli Ticaret Finansmani Mekanizmasinin
Kurulmasi (Longer Term Trade Financing Scheme),

2. Ihracat Kredi Sigortasi ve Yatirimlarin Garantisi,

3. Tercihli Ticaret Sisteminin (TPSOIC) kurulmas,

4. Ticaret Enformasyon Agi'min (Information Net-
work TINIC) kurulmast,

5. Cok Tarafli Kliring Birligi'nin Tesisi,

6. Standartlarin Harmonizasyonu.

Bu alu proje iizerinde mutabik kalinmasina ragmen
hemen higbirisi tam olarak islerlik kazanamamustir. 1996
yil toplantisinda Tiirkiye Bagbakani bu mevzularin haya-
ta gegirilmesi iizerinde 1srarla durmustur.

Islam Konferansi, Islim Diinyasi'nda global isbirligi-
ni arttirict hedefleri tesbit ve tanzim icin birincisi devlet
reislerinin katildig1 zirve konferanslarinda, ikinci olarak
Dis Isleri Bakanlar'nin katildigs yillik toplantilarda mese-
lelerini gozden gegirerek luzumlu Kararlari almaktadur,

islim Konferansi'nin ayrica uzmanhk sahalarn icinde
¢aligan bagh ve yardimer kuruluglan vardir. Bunlann sa-
yis1 20°yi agmakta olup iglerinden 3 yan kurulugun merke-
zi Tirkiye'de bulunmaktadir. Bunlardan, (IRCICA) “is-
lam Konferans: Kiiltiir, Sanat ve Tarih Arastirmalari Mer-
kezi™ ile, “Islam Kiiltir Mirasim Koruma Merkezi” Is-
tanbul'da; “Islim Ulkeleri Istatistik, Ekonomik, Sosyal
Aragirma ve Egitim Merkezi” (SESRTCIC) de Anka-

Egypt: the International Association of Islamic Banking;
in the U.S.A.: AMSS, IIIT; in Kuwait: IIFSO. In Turkey
the following institutions publications are noteworthy:
Tiirkiye Diyanet Vakfi, ISAV, Ensar, MUSIAD, Diyanet
Isleri Baskanligi, the Marmara University Middle East
and Islamic Countries Research Institute, and the ilahiyat
Fakultesi Vakfi. Separate from these there are publicati-
ons from many various institutions and individuals. Du-
ring the last quarter century in Turkey there has been a lot
of development in the field of Islamic printing houses and
publications.*

Intergovernmental Activities

It is possible to classify these in three groups:

[. Global activities spanning all Muslim countries.
These activities are directed by the Islamic Conference
(OIC). OIC’s administration includes one general secre-
tary and 3 assistants. One deals with economic matters
while the others handle political and cultural affairs. The-
re are 3 permanent committees dealing with these same
areas.”

2. In 1984 at the Casablanca Summit Conference, the
Turkish President was chosen as chairman of the Econo-
mics and Trade Permanent Committee (COMCEC in Eng-
lish, ISEDAK in Turkish). ISEDAK is working to get de-
cisions that will guarantee economical cooperation in the
Islamic world by means of conferences, monitoring me-
etings, and meetings of experts which it organizes every
year in Istanbul. These decisions regard matters identifi-
ed in 1981 in Mecca at the Third Summit Conference.
They are referred to as the Mecca Declaration and the
implementation of them is given priority. The fields given
priority are: agricultural development and securing of fo-
od, industry, science and technology, trade, transportation
and communication, and energy. In ISEDAK s meetings
between 1984-1996, in addition to these fields of priority,
these 6 tangible projects were emphasized:

I. Longer Term Trade Financing Scheme.

2 Export Credit Insurance and Investment Guarantee.

3. Optional Trade System Scheme.

4. Information Network Scheme (TINIC).

5. Multiple Clearinghouse Facilities.

6. Harmonization of Standards.

Although there is agreement regarding these six pro-
jects, not one of them is fully operational. In the 1996 me-
eting the Turkish President emphasized putting them into
action.

In order to determine and implement goals for incre-
asing global cooperation in the Islamic World, the Islamic
Conference reviews and takes the necessary decisions re-
garding these matters, first, at summit conferences atten-
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ra’da bulunmaktadir.7
[slaim Konferansi'na bagh diger yan kuruluslar ara-
sinda Cidde'de bulunan “lim, Teknoloji ve Gelisme Vak-
fi"m, Karagi'deki “Islim Odalar Birligi ni, Kazanblan-
ka'daki Ticareti Geligtirme Merkezi™ni, Dakka daki “Tek-
nik ve Mesleki Egitim ve Arastirma Merkezi™ni zikrede-
biliriz. Fakat bunlarin iginde en onemlisi muhakkak ki
Cidde’de bulunan Islim Kalkinma Bankasi'dir (IDB). Is-
lam Devletleri arasinda Islami esaslara gore faizsiz olarak
caligmak iizere kurulan bu miiessese 1975 de kurulmug ve
1976’da faaliyete gegmistir, IRTL, IDB’ye bagh bir kiiltir
arastirma merkezi olup, Islim iktisadinin geligmesine yar-
dimer olmaktadir. OIC'ye iiye olan 55 iilkeden 52'si
[DB’nin iiyesidir.
islim Kalkinma Bankas: diinyada ilk defa Islami esas-
lara gore faizsiz calismak iizere kurulmug bir bankadir.
Amact;islam iilkelerindeki prodiiktif yatinmlari, serma-
yeye istirak veya ikraz yoluyla tegvik etmek, iktisadi ve
sosyal sahalarda teknik yardim, egitim ve aragtirma yo-
luyla yardimda bulunmak ve iiye iilkeler-arasi dis ticareti
tesvik etmektir. OIC mensubu iiye iilkelerin ortakhii ile
kurulmug olup, Islim fukahasinin verdigi fetvalarla mu-
daraba (profit and loss sharing-kar ve zarar ortakligt), mu-
rabaha (ticaret-trade); serike (ortaklik-equity); icare (Kira-
lama-leasing) esasina gore caligir. Bilahare kurulan biitiin
islim Bankalari veya dzel finans kuruluglart IDB prototi-
pini esas alarak kurulmuglardir. 1981 yilinda OIC Digisle-
ri Bakanlan toplanusinda Islim iilkelerinde Islam banka-
larinin tegvik edilmesi, merkez bankalarinin diizenleme,
tesvik ve kontrol iglemini iistlenmesi tavsiye edilmistir.
Diinyadaki IslimBankalari iki gruba aynhr. Birinci grup-
ta Devlet tarafindan, kanunla biitiin bankalarin Islamiles-
mesi seklindeki model yer ahr. Pakistan, fran ve Su-
dan’daki islam Bankalari boyle kurulmugtur. Ikinci mo-

ded by heads of state and, secondly, at yearly meetings of
foreign affairs ministers.

There are assisting institutions tied to the Islamic Con-
ference that work in specialty fields. Three of the more
than twenty branch institutions are located in Turkey. The
Islamic Conference Culture, Art and History Research
Center (IRCICA) 26 and the Center for Protecting Islamic
Cultural Heritage are located in Istanbul. The Statistical,
Economic and Social Research and Training Center for Is-
lamic Countries (SESRTCIC) is located in Ankara.”?

The other branch institutions of the Islamic Conferen-
ce are worthy of note: the Science, Technology and Deve-
lopment Wakf in Jeddah; Islamic Chambers Union in Ka-
rachi; the Trade Development Center in Casablanca; and
the Technical and Trade Training and Research Center in
Dhaka. Without doubt the most important of these is the
Islamic Development Bank (IDB) located in Jeddah. This
institution, which works on Islamic interest-free princip-
les among Islamic States, was founded in 1975 and began
service in 1976. IRTI, a cultural research center tied to the
[DB, helps Islamic economic development. Fifty-two of
the 55 members of the OIC are members of the IDB.

The Islamic Development Bank is the first bank in the
world to be founded for the purpose of operating on Isla-
mic interest-free principles. Its aim is to encourage pro-
ductive investment in Islamic countries through sharing or
lending capital, to provide technical help in the economics
and social fields, to assist through education and research,
and to encourage foreign trade among member nations.
Partnerships formed with OIC member countries operate
according to decisions made by Islamic jurists on matters
of profit and loss sharing (mudarabah), trade (muraba-
hah), equity (musharakah), and leasing (ijarah). Islamic

————mes T
Diinyadaki ozel
finans kuruluglarim
temsil etmek uzere
rahmetli Prof. Dr.
Ahmet Neccar’in
gayretleri ile
IslimBankalari
Birligi kurulmustur.
Bu birlik Cidde’de
Kurulacak iken
sartlar uygun
dismeyince 1977°de
Kahire’de kurul-
mustur.

del, faizli bankalarla faizsiz banka-
larin birlikte bulundugu modeldir.
Tiirkiye, Malezya ve diger biitiin
iilkelerdeki Islami Bankalar biyle-
dir. Ama hepsi IDB modeline gore
caligir,  Tiirkiye'de  1983°de
83/7506 sayih ve 16 Arahk 1983
tarihli kanun hiikmiinde kararname
ile “Ozel Finans Kurumlan™ adiy-
la Islim Bankalarinin kurulmasina
izin verilmistir. Bilahare 1984°de
tadilat yaplmig ve 25 Subat
1985'te Ozel Finans Kurumla-
ri'nm hukuki statiisii tamamlan-
mistir.

Bunun iizerine  sirasiyla;
1985°te Faysal ve Al Baraka,

banks and private financial institu-
tions that were founded later all
were set up on the IDB prototype.
In the 1981 meeting of OIC fore-
ign affairs ministers, it was recom-
mended that Islamic banks be en-
couraged in Islamic countries and
that central banks take on the func-
tions of setting them up, providing
incentives, and control. Worldwi-
de Islamic banks are separated in-
to two groups. In the first group
banks are formed on a model in
which all banks have been Islami-
cized by the government and law.
The banks in Pakistan, Iran and
Sudan were founded like this. In
the second model both banks char-
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Jeddah, when condi-
tions were not suit-
able it was founded
in Cairo in 1977.



1989°da Kuveyt Tiirk Evkaf, 1991'de Anadolu Finans
Kurumu, 1995'te ihlas Finans ve Asya Ozel Finans ol-
mak iizere 6 Islim Bankasi kurulmustur. OFK 'larin 1996
sonunda sube sayilart 70'i bulmus, katihim fonlar1 1,2
Milyar Dolar asmistir. Bu altt OFK, miisterek meseleleri-
ni ¢oziimleyebilmek ve aralarinda bir uyum saglayabil-
mek i¢in “Ozel Finans Kurumlan Birligi Vakfi” adiyla bir
teskilatlanmaya gitmislerdir.

Diinyadaki 6zel finans kuruluglarini temsil etmek iize-
re rahmetli Prof. Dr. Ahmet Neccar'in gayretleri ile Islam-
Bankalar1 Birligi kurulmustur. Bu birlik Cidde’de kurula-
cak iken sartlar uygun diigmeyince 1977 de Kahire de ku-
rulmustur.2

Bolgesel faaliyetler:

OIC iginde bulunan iilkeler muhtelif bolgesel faaliyet-
ler yapmak iizere teskilatlar kurmuslardir. Bunlar arasinda
kayda deger olarak, Magrib Ulkeleri Birligi'nden (Mori-
tanya, Fas, Cezayir, Tunus, Libya), Basra Korfezi Ulkele-

nezya, Bangladey arasindaki birlikten bahsedilebilir. Bun-
lanin diginda Tiirkiye'yi ilgilendiren iki dnemli bolgesel
birlik vardir. Bunlarin birincisi ECO, ikincisi KEIB urr.
ECO 1964’te eski Sadabat Pakti'min yerine kaim olmak
iizere Tiirkiye, Iran ve Pakistan arasinda kurulmustur.2?
ik ismi “Kalkinma I¢in Bolgesel Isbirligi” (KiBI, ingiliz-
cesi RCD-Regional Cooperation for Development) dir.
Ozelligi yabanci devletler olmadan Islam Ulkelerinin ken-
di insiyatifi ile kurulmug olmasidir. Bu Pakt Kibris Buhra-
ni iizerine yapilmisti. 1979 iran inkilabi iizerine askida
kalan anlagma, 1985'te Izmir Anlagmasi ile sadece iktisa-
di igbirligi haline doniistiiriilerek yeniden ihya edilmis ve
ECO -Economic Cooperation Organization- adini almus-
tir. Rahmetli Ozal'in vefatindan énce Pakistan’da yapilan
toplantida ECO iiyelikleri Afganistan ve 6 Tiirk Cumhuri-
yeti'nin (Kazakistan, Kirgizistan, Tacikistan, Ozbekistan,
Tiirkmenistan ve Azerbaycan) iltihaki ile 10°a yiikselmis
ve ECO cografyadaki konumu itibariyle bir hill halinden
dolunay durumuna ulasmigtir. ECO ii¢ bakimdan 6nemli-
dir:

Birincisi Tiirkiye nin fiziki baglantisi yoniinden Tiirk
Cumbhuriyetleri ile cografi irtibatini saglayan iran’la mii-
nasebetlerinin ECO diizeyinde ¢ok yonlii ve programli
olarak degerlendirilmesi, problemlerin 2'li diizeye inme-
den hallini miimkiin kilmasidur.

Ikincisi, Bati ve Rusya, Tiirk Cumhuriyetlerinde kis-
kirtmada bulunarak Tiirkiye ile iran ve Pakistan'1 birbirle-
riyle rakip durumuna diiiirerek aralarinda sogukluk ¢i-
karmaya galismaktadir. Bunun énlenmesinin caresi 10 iil-
ke arasindaki miinasebetleri ECO iginde kisa, orta ve uzun
vadeli planlar dahilinde diizenlemek ve gok tarafli isbirli-

ging interest and interest-free banks are found. Islamic
banks in Turkey, Malaysia and all other places are like
this. But all operate according to the IDB model. Permis-
sion to found Islamic banks (“Private Financial Instituti-
ons”) was given in Turkey in 1983 by legal decree no.
83/7506 dated December 16, 1983. Later in 1984 amend-
ment was made and on February 25, 1985, the legal status
of private financial institutions was completed.

Following this, six Islamic banks were founded: Faisal
and Al Baraka, 1985; Kuveyt Tiirk Evkaf, 1989; Anadolu
Finans Kurumu, 1991; Ihlas Finans and Asya Ozel Fi-
nans, 1995. By the end of 1996 there were 70 branches,
and their joint funds surpassed 1.2 billion dollars. In or-
der to solve mutual problems and establish compatibility,
these six private financial institutions organized the Priva-
te Financial Institutions Association Wakf.

With the efforts of the deceased Prof. Dr, Ahmad Al-
Najjar, the Islamic Banks Association was founded in or-
der to represent the worldwide private financial instituti-
ons. Although it was to be set up in Jeddah, when condi-
tions were not suitable it was founded in Cairo in 1977.28

Regional activities:

In order to make various regional activities, OIC co-
untries set up organizations. Noteworthy among these are
the Northwest African Countries Association (Mauritania,
Morocco, Algeria, Tunisia, Libya), Persian Gulf Countri-
es Association (GCC) and the Far East association among
Malaysia, Indonesia and Bangladesh. Besides these there
are two important regional unions of interest to Turkey.
They are EKO and KEIB. ECO was formed in 1964
among Turkey, Iran and Pakistan in place of the old Sada-
bat Pact.*® Tts first name was Regional Cooperation for
Development (RCD) or KEIB (Turkish). Significantly, it
was formed on the initiative of Islamic countries without
foreign powers. This pact was made in view of the
Cyprus Crisis. Suspended at the time of the Iranian Revo-
lution in 1979, it was re-activated with the Izmir Agre-
ement in 1985 by basing it only on economic cooperation.
It took the name Economic Cooperation Organization
(ECO). In a meeting in Pakistan before Ozal's death,
member countries rose to 11 with admission of Afghanis-
tan and 6 Turkish republics (Kazakhistan, Kyrghzia,
Tadzhkistan, Uzbekistan, Turkmenistan and Azerbaijan).
From a geographical point of view ECO resembles a cres-
cent moon. ECO is important from three perspectives:

First, from the point of Turkey’s physical ties with the
Turkish Republics, the geographical connection is provi-
ded by Iran. By means of ECO it is possible to evaluate
problems from a broad perspective and in a programmed
way, thus solving problems without narrowing them down
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gini gelistirmektir.

Ugiinciisii, ECO’yu bir IPEKYOLU Projesi haline dii-
niistiirerek Orta Asya'min zengin ve bakir kaynaklarini
miistereken geligtirmek ve bu bolgeyi refah ve huzur orta-
mina kavugturmaktir.

ECO icinde isbirliginin gelismesi, Kuzey IslimDiin-
yasi'ni ve dolayisiyla Giiney IslimDiinyasi’'ni da hareke-
te gegirebilecek bir motivasyon kaynag olabilir. ECO sa-
yesinde Kuzey IslimDiinyasi'nin bikir kaynaklari, teknik
ve tesebbiis giicii, Giiney'in sermaye giicii ile birlegerek
yeni atihm imkéanlan saglayabilir. ECO’nun onciiliigiinde
IDB ve OIC de harekete gegirilebilir. Burada da isbirligi-
ne ulasim, haberlesme, finans ve kiiltiirel igbirligi olmak
iizere dort koldan devam edilmesi gerekir.

Diger bir bolgevi teskilit 1992'de kurulan KEIB dir.
11 devlettten olusan Karadeniz Ekonomik Isbirligi Teski-
lit'nda her nekadar Tiirkiye, Azerbaycan ve Arnavutluk
olmak iizere 3 Miisliiman iilke goriiniiyorsa da, Rusya Fe-
derasyonu i¢inde bulunan Tiirk Cumhuriyetlerini dikkate
aldigimizda KEIB igindeki iktisadi igbirliginin, bu genis
bolgede refah ve huzuru saglama yoniinden dnemi anlagi-
lyr, 30

D-8

Islim Diinyasi'nda isbirligini gelistirmek icin Tiirki-
ye, OIC iginde stratejik 6nemi haiz ve iiretim giicline sa-
hip, gelisen 8 iilkenin igbirligi hareketini D-8 (Developing
Eight) baglatmugtir. Bunlar, Islim Diinyasi'nin nufusca ka-
labalik iilkeleri olan Endonezya, Malezya, Banglades, Pa-
kistan, fran, Tiirkiye, Misir ve Nijerya'dir. Bu iilkeler ara-
sinda Ankara'da Disisleri Bakanlari seviyesinde toplanti-
lar yapilmis olup Subat 1997'de Ankara’da toplantisindan

[ -
islam Diinyas:
biiyiik potansiyel
kaynaklara sahip-
tir. Miisliman
toplumlarmn
kaynasmast icin
devletlere ve mil-
letleraras: organ-
lara digen gorev
aradaki engelleri
kaldirmaktir.
Bunlar
kalkmadikca ozel
sektorler arasinda
kaynasma olama-
maktadir.

sonra i¢inde bir sekreterya kurularak
miiesseselesme merhalesine gelin-
migtir.

Islim Diinyas biiyiik potansiyel
kaynaklara sahiptir. Miisliiman top-
lumlarin kaynagmasi icin devletlere
ve milletleraras: organlara diigen go-
rev aradaki engelleri kaldirmaktir.
Bunlar kalkmadik¢a ozel sektorler
arasinda kaynagma olamamaktadir.
Bugiin Islaim Diinyasi'nin kendi ara-
sindaki dig ticaret orani halen 15 se-
ne evvelki %10-12 seviyelerinde
dolagmaktadir. Baslica engeller
maddi ve manevidir. Maddi engel-
ler; ulagim, haberlesme, finans, pa-
zarlama sahasindaki yetersizlikler-
dir. Manevi engeller ise; insanlarda-
ki ve bilhassa yonetim kademelerin-
deki Islami suur eksikligi ve karsi-

to bilateral discussions.

Secondly, Russia and the West are trying to use the
Turkish Republics to cause rivalry and create hard fe-
elings among Turkey, Iran and Pakistan. The way to pre-
vent this is to make short, middle and long range plans
within ECO regarding relations among these ten countri-
es and to develop many-sided cooperation.

Thirdly, by turning ECO into a SILK ROAD Project,
Central Asia’s rich cooper resources can be mutually de-
veloped, enabling the area to reach a level of comfort and

peace.

The development of cooperation in ECO can serve as
a source of motivation to activate the Northern Islamic
World and, indirectly, the Southern Islamic World. With
ECO’s help, new opportunities for advancement can be
established by combining the copper reserves and techni-
cal power and initiative of the Northern Islamic World
with the South’s capital. Under ECO’s leadership, the
IDB and OIC can become activated. Here cooperation
must proceed along the four lines of transportation, com-

munication, finance and culture.

Another regional organization is KEIB, which was fo-
unded in 1992. Among the 11 states that comprise the
Black Sea Association for Economic Cooperation, only 3
-- Turkey, Azerbaijan and Albania -- appear as Muslim.
However, when the Turkish Republics in the Russian Fe-
deration are taken into consideration, the importance of
economic cooperation among KEIB members, which can
bring peace and comfort to this broad area, can be unders-

tood 0
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In order to develop cooperation
in the Islamic World, Turkey initi-
ated cooperative action among the
Developing Eight (D-8), which con-
sists of 8 strategically important
OIC developing countries with
strong production capacity. These
heavily populated countries in the
Islamic World are Indonesia, Ma-
laysia, Bangladesh, Pakistan, Iran,
Turkey, Egypt and Nigeria. Me-
etings were held among these count-
ries in Ankara on the foreign affairs
minister level. After the February
1997 meeting in Ankara and the for-
mation of a secretariat, the instituti-
onalization stage was reached.

The Islamic World has great po-
tential resources.
governments and international or-
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The Islamic
World has great
potential resources.
It is the duty of
governments and
international
organs to
remove the
obstacles
preventing
solidarity among
Muslim societies.
Until these are
removed, private

It is the duty of Sectors cannot come

together.
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likl1 sevgi baglarinin zayifligidir.

Biitiin bu resmi organizasyonlarin hedefi bizzat miite-
sebbislerin ve halkin, yani igginin, giftginin, 6grenci ve
Ggretmenin, gazeteci ve sendikalarin kaynasmasidir. Tiir-
kiye'de Ali Coskun Bey'in T.C. Odalar Birligi Bagkani ol-
dugu dénemde, ISEDAK gergevesinde yapilan calismalar
sirasinda, isadamlarinin tanismasini saglamak iizere Istan-
bul’da Odakule'de ilk toplanti yapilmistir. Sektorlere go-
re boliinen 10 béliimde islam Ulkeleri isadamlan biraraya
gelerek yatinm arastirmalan yapmuslardir.

IDB, IslamUlkeleri arasinda miisterek yatirim projele-
rinin gelismesi i¢in gayret etmistir. Fuar ve sergilerin acil-
masini, daimi ticaret merkezlerinin kurulmasini tesvik et-
migtir. ISEDAK gercevesinde ilk islimSanayi Fuan istan-
bul’da, ikincisi Kazablanka'da yapilmistir. Bu cercevede-
ki fuarlar sirastyla muhtelif IslimUlkelerinde yapilmak
tizere devam etmektedir.

Bugiin artik ozel sektorlerin ve halkin kaynagmasi
noktasina gelmis bulunuyoruz. Tiirkiye'de ESAM'in 6n-
ciiliigiinde 1991 yilinda Istanbul’da baglayan “Miisliiman
Topluluklan Isbirligi ve Dayamisma Topluluklan™ her yil
devam etmistir. 1996°da besincisi yine Istanbul’da yapil-
mugtir. 1994'te Yildiz Sarayi’nda yapilan toplantida ozel
sektor sahasindaki organizasyonu Pakistan iistlenmistir. O
yil Pakistan’da “*Pakistan Business Forum™ adinda bir tes-

gans to remove the obstacles preventing solidarity among
Muslim societies. Until these are removed, private sec-
tors cannot come together. Today the level of foreign tra-
de among Muslim countries is still at the same level it was
15 years ago -10-12%. The main obstacles are material
and spiritual. Material obstacles are transportation, com-
munication, finance, and inadequate marketing. Spiritual
obstacles are the lack of Islamic consciousness in people,
especially on the administrative levels, and weak ties of
love towards one another.

The goal of all these official organizations is the co-
ming together of the people, i.e. the worker, the farmer,
the student and teacher, the newspaper reporter and the
syndicates. In Turkey, when Ali Cogkun was the Presi-
dent of the Turkish Professional Chambers Union (Odalar
Birlii), a first meeting was held at Odakule, Istanbul, wit-
hin the framework of ISEDAK, to enable businessmen to
meet one another. Businessmen from Islamic countries
came together to investigate investment opportunities ac-
cording to ten sectors.

The IDB made an effort to develop mutual investment
projects in Islamic countries. It encouraged the opening
of fairs and exhibitions and the establishment of perma-
nent trade centers. Within the framework of ISEDAK the
first Islamic Industrial Fair was held in Istanbul and the
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kilat kurulmustur. 1994'te Prof. Hursid Ahmed Tiirki-
ye'de Prof. Sabahaddin Zaim’e bir mektup yazarak kuru-
lan tegebbiistin isim, adres, telefon, faks gibi haberlegme
imkanlarini belirtmis ve Tiirkiye'deki muadili organlara
duyurmasint istemistir. Sabahaddin Zaim tarafindan du-
rum, basta MUSIAD olmak iizere is Diinyas Vakfi ve IS-
HAD gibi kuruluslara bildirilmistir. MUSIAD ve ISHAD
Pakistan'daki PBF ile irtibata gecerek PBF’nin 1994 de
tertib ettigi toplantiya katilacaklarini bildirmiglerdir. Fa-
kat yeterli katilimci olmadigi icin toplanti o yil ertelenmis
ve 1995 yilinda gergeklestirilmistir. Lahor sehrinde 1995
Eyliil'iinde tertib edilen 1. Uluslararasi Isadamlar Top-
lantisi’na 23 Islam Ulkesinden 800 civarinda sanayici ve
isadami kaulmisur. Boylece bizzat miitesebbisler birbirle-
ri ile tanigarak kargihikli igbirligi imkénlarini aramglardir.
Bunun iizerine Tiirkiye'den katilan MUSIAD yoneticileri
miiteakip toplantinin Istanbul’da yapilmasint teklif ederek
organizasyonu iistlenmiglerdir. 1996 yilhinin Kasim ayinda
Istanbul’da hem “2. Uluslararasi Is Forumu” toplantisi ya-
pilmig, hem de “4. Uluslararass MUSIAD Fuan™ diizen-
lenmistir.’! Boylece bir yandan Islim Diinyasi’ndan kati-
lan akademisyenler onceden basilip dagitilan ilmi teblig-
lerini takdim ederek tartiymak imkdni bulmuslar, diger
yandan toplantiya ve fuara katilan isadamlari hem mamiil-
lerini teghir, hem de birbirleri ile tamsip anlasma yapma
imkinini elde etmislerdir. Zaten aslolan hedef de budur:
Ozel sektoriin, yani toplumlarin kaynagmasi. Zira resmi
heyet temsilcileri degiskendir. Halbuki isadamlarinin ka-
vugmast devamhilik arzeder ve toplumlarin kaynasmasini
temin eder. Halen sekreterligini ve yonetimini MUSI-
AD'n iistlenmis oldugu “Uluslararasi Iy Forumu™ “Inter-
national Business Forum™un bu gorevi liyakatle yerine
getirmesini Cendb-1 Haktan niyaz ediyorum.

Dipnotlar

1. Sabahaddin Zaim bu ¢alismalanna devam etmis ve asafida-
ki yayinlar yapilmistir.

I. Modern Iktisat ve Islam, islim Diisiincesi Mecmuasi, Y1l:2, Sayz:
5, 1968, istanbul Burhanettin Kayhan ve Basm Yaym Miidiiri Muzaffer
Deligtz zamaninda.

2. Birinci baskisi, Mayis 1969°da 5 bin, Ikinci baskisi, Ekim 1969'da
10 bin, Ugiincii baskisi, Aralik 1969°da 10 bin olmak iizere 8 ayda 25 bin
baski yapilmigtir; Aynica, gesitli gazete ve mecmualarda defalarca iktibas
edilerek yaymlanmisur. Dérdiincii baskisi, MTTB, Kiitahya Tegkildt
tarafindan 1978°de; Beginei baskisi, MTTB, Balikesir Tegkilin tarafindan
1979'da yapilmugir.

3. The Attitude of Muslim Man in Economic Life, The Muslim, No:
5-6, London, 1976.

4, Islim"in Prensipleri ve Sosyalist-Kapitalist Sistemlerle Mukayesesi,
Dr. Ali Arslan Aydin‘in Istam-Hristiyan Diyalogu ve Islim’m Zaferi adli
eserin iginde Sh: 103-114, Ankara, 1977

5. a-) “Iktisadi Faaliyetlerde Davrams Tarzi™, [slimTetkikleri Ensti-
tiisii Dergisi, Cilt VII.

b-) The Attitude of Muslim Man in Economic Life, Muslim Man Ins-
tead of Homo Economicus, Ayni mecmua, Ingilizce terciimesi, Sh: 243-258.

second one in Casablanca. Within this framework these
fairs are continuing in various Islamic countries.

Today we have arrived at a point where the private
sector and the public are coming together. In Turkey un-
der the leadership of ESAM, the Muslim Societies Coope-
ration and Solidarity Meeting, which was first held in Is-
tanbul in 1991, has continued to meet every year since. In
1996 their 5t meeting was held. In the 1994 meeting held
at the Yildiz Palace, Pakistan took on organization in the
private sector. That year the Pakistan Business Forum
was founded in Pakistan. In 1994 Professor Hurshid Ah-
med informed Professor Sabahaddin Zaim by mail of the
new enterprises name, address, telephone and fax num-
bers and asked that pertinent organizations in Turkey be
informed. Sabahaddin Zaim first of all informed instituti-
ons like MUSIAD, the Business World Wakf and ISHAD.
MUSIAD and ISHAD contacted PBF in Pakistan and in-
formed them that they would participate in the meeting
PBF was organizing in 1994. But due to insufficient res-
ponse, the meeting was postponed that year and took pla-
ce in 1995. Approximately 800 industrialists and busi-
nessmen from 23 Islamic countries participated in the
First International Businessmen’s meeting held in Lahore
in September 1995. Thus entrepreneurs met face to face
and investigated possibilities of working together. Sug-
gesting that the next meeting be held in Istanbul, the
MUSIAD administrators from Turkey took on responsibi-
lity for the next years meeting. In November 1996 both
the Second International Business Forum and the Fourth
International MUSIAD Fair were held in Istanbul.?! Thus,
on the one hand, academicians from the Islamic World
had the opportunity to present and discuss their papers
which had been printed and distributed earlier, and, on the
other hand, businessmen attending the meeting and fair
had a chance to display their goods, meet other business-
men and arrange business deals. That was the essential
goal - the coming together of the private sectors or soci-
eties. Official delegations change. But the coming toget-
her of businessmen demands continuity and allows for the
cohesion of societies. MUSIAD still carries the secretari-
at and administrative responsibility for the International
Business Forum. [ ask God that they may fulfill this duty
in a capable way.

Footnotes
1. Sabahaddin Zaim continued this work and made the follo-
wing publications:

1. Modern Iktisat ve Islam, islam Diigiincesi Mecmuas], Year 2, Is-
sue 5, 1968, Istanbul.

2. The first printing was made during the time of Burhanettin Kayhan
and Press Director Muzaffer Deligoz, May, 1969, 5.000; Second edition,
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6. Islam ve Iktisadi Nizam, TEKBIR, Karabiik Sb. Gama-Zafer Mat-
baasi, 63 Sh., 1979,

7. “Contemporary Turkish Literature on Islamic Economics” Stu-
dies in, Islamic Economics, Edited by Khurshid Ahmad, The Islamic Foun-
dation, Sh: 317-350. Leicester, UK, 1980 .

8. Islam ve Iktisadi Goragu, Yem Asya Yaymnlan, No: 202-330/5, ls-
tanbul, 72 Sh, 1981.

9. “Revent Interpretation on Economic Aspect of Zekat™ Seminar on
Management of Zekat in Modern Muslim Society, IDB, IRTI, Jeddah, Saudi
Arabia and Pakistan Development Banking Institute, Karagi Pakistan, 30 sh,
22 April - May 1985. _

10. “Islam Agisindan Iktisadi ve Sosyal Faaliyetlerle llgili Norma-
tif Kaideler™, I. U. Iktisat Fakiiltesi mecmuast, Ozel Sayr, Cilt: 44, Sh: 139,
1. U Tktisat Fakiiltesi, 50. yil armagan: igin takdim edilen yazi, 1986, Istan-
bul.

[1. “Peygamberimizin Tktisadi Hayat ile llgili Tebliglerinden Or-
nekler™, Diyanet Isleri Bagkanligi Dergisi, Veladet-i Nebeviyye ozel sayist,
C: 25, Sh: 4, Ekim, Kasim, Aralik 1989.

12. “Islim-Insan ve Ekonomi™, Yeni Asya Yaymlar IBMN 975-408-
I84-0 Istanbul, 1992, ikinci baski 1995.

2. Bkz. Zaim Sabahaddin, “Contemporary Turkish Literature
on Islamic Economics™ in Studies in Islamic Economics, Ed. by K.
Ahmad, a. g. e., Sh: 317-350.

3. Rahmetli Kral Faysal'in bagibos kalmis olan islim iilkeleri
arasinda Islim birligini saglamak icin projeler geligtirdigi ve calis-
malar yaptigi bilinmektedir. Aleyhinde tertip edilen suikaste yol
agan sebep de belki bu ideali olmustur.

Mesmuatimiza gore, zamanin baul bir iist diizey yetkilisi bu
emellerinden vazgegmesi igin merhum Faysal'a baski yapmak iize-
re Suudi Arabistan'da kendisini ziyaret ettifi zaman, Faysal misafi-
rine masada bir sofra, kendisine de miitevazi bir yer sofrasi hazir-
latmig ve gunu ifade etmigtir. “Bagimsizhgimizi ve birligimizi en-
gellemek igin bize baskr yaparsamiz biz petrol kuyularimizi imha
edip, tekrar bu gordiigiiniiz eski basit hayatimiza dénebiliriz. Ama
siz bu modemn sofrayi donatan petrol kaynaklarindan mahrum kalir-
smz”. Ust diizey yetkilinin déniiste verdigi raporda, merhum Fay-
sal i¢in “bu ziti manen veya maddeten ifna etmek™ gerekir dedigi
ve bunun sonucunda amcazadesi tarafindan katledilmesi senaryo-
nusunun hazirlandigi soylenir.

4. Islam Iktisad: Birinci Diinya Kongresi 1975 ytlinda toplan-
mak iizere programlanmig ve Tiirkiye'den katlmak iizere tebligleri
tertip heyetince kabul edilen bes kisi davet edilmisti. Tiirk heyeti:
Sabahaddin Zaim, Salih Tug, Nevzat Yalgintas, Yusuf Ziya Kavak-
¢1. Mustafa Bilge'den ve T.C. Dig sleri Bakanh temsilcisi olarak
katnlan Aydin Yalgin'dan olusmustu,

Fakat tam o sirada merhum Faysal'in suikaste ugramas iizeri-
ne kongre gelecek yila ertelenerek 1976'da toplanabilmisti. Bu
kongre Islam iktisadinin gelisme merhalesinde tarihi bir doniim
noktast olmugtur. Kongre Cidde’den Mekke'ye giden eski yol iize-
rinde Mekke'ye 10 Km. mesafede bulunan Inter Continental Ote-
li'nde toplanmistir. Bu otel genis bir sahra iizerinde cadir seklinde
yapilmug olup, Alman olan mimann bilihare Miisliman oldugu
sdylenir. Bu otel binasi, riviyete gore, esasinda Diinya Islim Birli-
gi'nin (Rabita-til Alemi Islim) merkez binast olarak planlanmug.
Ciinkii Rbita eski bir kale olan tarihi binada bunuyordu. Fakat bu
glizel binayr Rabita'ya ldyik gérmeyenler, onun bir otel olmasini
saglamuglar. Otel Harem-i Serif’e manen yakin oldugu igin, yani
Hristiyanlarin girmesi yasak olan Cidde-Mekke yolu iizerindeki Ta-
if yol ayrimindan ileride Mekke'ye dogru oldugu igin Otel Intercon-
tinental adl uluslararasi Amerikan sirketine verilmesi bazilarina
gore, yoneticileri zahiren Miisliiman da olsa, yasagin manen delin-
mis olmasi manasina geliyordu. Bilahere Hilton ve Sheraton otelle-

October, 1969 10.000; Third printing, December 1969 10.000. In eight
months 25,000. copies were printed. The article was also reproduced many
times in various newspapers and magazines. Fourth printing, MTTB,
Kiitahya Organization in 1978; Fifth printing MTTB, Balikesir Organizati-
on, 1979,

3. The Attitude of Muslim Man in Economic Life, The Muslim, No:
5-6. London, 1976,

4, Islam’m Prensipleri ve Sosyalist-Kapitalist Sistemlerle Mukayesesi,
Dr. Ali Arslan Aydin book Islam-Hiristyan Divalogu ve Islam’in Zaferi,
pp. 113-114, Ankara, 1977,

5. A) iktisadi Faaliyetlerde Davrams Tarz, Islam Tetkikleri Ens-
titiisii Dergisi, Vol. VII.

B) Ibid. The Autitude of Muslim Man in Economic Life, Muslim Man
Instead of Homo Economicus, English translation, pp. 243-258.

6. Islam ve iktisadi Nizam, TEKBIR, Karahiik Branch, Gama-Zafer
Press, 63 pages, 1979,

7. Contemporary Turkish Literature on Islamic Economics, Studi-
es in Islamic Economics, Khurshid Ahmad, The Islamic Foundation, pp.
317-350, Leicester, UK, 1980.

8. Islim ve Iktisadi Goriisii, Yeni Asya Yaymlan, No: 202-330/5, Is-
tanbul, 72 pages, 1981.

9. Recent Interpretation on Economic Aspect of Zakah, Seminar on
Management of Zakah in Modern Muslim Society, IDB, IRT, Jeddah, Sa-
udi Arabia and Pakistan Development Banking Institute, Karachi, Pakistan,
30 pages, April 22 May, 1985.

10. Istim Agisindan Iktisadi ve Sosyal Faaliyetlerle iigili Normatif
Kaideler, 1. U. Economics Faculty publication, Special Issue, Vol. 44, p.
139, 1. U. Faculty, article for S0 anniversary, 1986, Istanbul.

I, Peygamberimizin Iktisadi Hayat ile ligili Tebliglerinden
Ornekler, Diyanet Isleri Bagkanhigi Dergisi, Veladet-i Nebeviyye special
issue, C: 25, p. 4, October, November, December 1989,

12. “Islim-Insan ve Ekonomi”, Yeni Asya Yaymlan IBMN 975-408-
184-0, Istanbul, 1992; second printing 1995,

2. See Zaim, Sabahaddin, Contemporary Turkish Literature on
Islamic Economics, Studies in Islamic Economics, Ed. by K. Ah-
mad, pp. 317-350.

3. Itis known that the deceased King Faisal developed projects
and worked towards establishing unity among the disparate Islamic
countries. Perhaps this ideal was the reason for the conspiracy aga-
inst him.

According to rumors, at that time a high-level Western official
went [0 visit Faisal to put pressure on him to change his mind abo-
ut this work. The king had dinner set on a table for his guest. His
own dinner was prepared to be eaten while sitting on the floor in a
humble fashion. The king said, “If you pressure us to give up inde-
pendence and unity, we can destroy the oil wells and retum to this
simple way of life that you see here. But you will be deprived of
the oil resources which are needed 1o set up that modern table.” In
the report that the high-level official gave upon his return home, he
said about Faisal, “this man must be materially and spiritually dest-
royed.” It is said that as a result the murder scenario involving his
nephew was planned.

4. The First Islamic Economics World Congress was to be held
in 1975. Five people whose presentations were accepted by the or-
ganization committee were invited from Turkey. The Turkish gro-
up included Sabahaddin Zaim, Salih Tug, Nevzat Yalgintas, Yusuf
Ziya Kavakgl, Mustafa Bilge and Aydin Yalgin, who represented
the Turkish Foreign Ministry,

But at that time when Faisal was assassinated, the congress was
postponed until 1996. This congress was a historical turning point
in the development of Islamic economics. The congress was held
at the Inter Continental Hotel on the old road between Jeddah and
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ri de Mekke ve Medine'de kurulmustur.

Kongrenin sonunda yayinlanan genel tavsiyeler iginde su hu-
suslara yer verilmistir.

- Islam iilkelerindeki iiniversiteler, Islim ekonomisine, egitim,
arastirma ve yayin alaminda 6zel bir onem ve yer vermelidir.

- KAAU icinde bir milletlerarast Islam Iktisadi Arastirma Ens-
titiisii (ICRIE- International Center for Research on Islamic Econo-
mics) kurulmahidir,

- Isldm’a uygun bir sigorta sistemi kurmak igin iktisat¢ilardan
ve fukahadan olusan bir komite kurulmalidir.

5. ICRIE'nin ilk Yiiksek Miisavere Kurulu su zevattan olus-
mustur:

. Dr. Muhammed Omer Zubeir, KAAU Rektorii,

2. Dr. Ahmed Muhammed Ali, IDB Baskam

3. Dr. Ishak Ferhan, Urdiin eski Milli Egitim Bakam

4. Dr. Knurshid Ahmad, Pakistan’l Iktisat Profesori

5. Dr. Sabahaddin Zaim, Istanbul Universitesi Iktisat Profesorii

6. Dr. M. A. Mannan, ICRIE Uyesi

7. Dr. Gazi Medeni, ICRIE Miidiirii

ICRIE nin yaynlan: *Financial Policy and Resource Allocation in
Islam™, ICRIE, 1983; Money and Banking in Istam, ICRIE, 1983 olmak
iizere gesith yaymnlan vardir. ve “Islamic Economic Studies™ adl yilda iki
dela nesredilen bir mecmuasi meveuttur.

6. Dr. Ahmed Tiitiincii Kerkiik Tiirklerinden olup petrol mii-
hendisidir. Konferans sirasinda Riyad Universitesi‘'nde profesirliik
yaptyordu. Evvelce IIFSO’nun baskanligimn yapmustir. 1973te
Libya’'da toplanan “Diinya islim Genglik Kongresi’nin ve Mek-
ke'deki “Islim iktisadi Birinci Diinya Kongresi“nin hazirlayicila-
nndandir. Bu kongreye Tiirkiye'den Turgut Ozal, Sabahaddin Za-
im, Mehmet Bilge, Mehmet Akyurt, Stimer Sahin, Talip Alp teblig-
leriyle katilmuglardir.

7. Kongreye Tiirkiye'den Sabahaddin Zaim, Salih Tug, Nahit
Dinger, Nevzat Yalgintas, Osman Oztiick, Ali Safak katilmiglardir.
Sabahaddin Zaim, Salih Tug ve Nahit Dinger’in tebligi, Cambridge
Islamic Academy tarafindan basunilmstir. (Bkz.: Zaim, Sabahad-
din; Dinger, Nahid; Tug, Salih, Survey of Muslim Education;
TURKEY, The Islamic Academy, Cambridge, U. K., 1985.)

8. IRTI, diinyamn muhtelif yerylerinde iiniversite ve egitim
kurumlanyla isbirligi yaparak bircok seminerler tertip etmistir.
Bunlardan bir tanesi de “Seminar on Orientalion in Islamic
Economics” adiyla 20- 28 Ekim 1994’te Marmara Universitesi Or-
tadogu ve islam Ulkeleri Aragtirma Enstitiisii ile birlikte Istanbul da
yapilmistir. IRTI'min ilk resmi miidiirligiini KAAU, Rektor Yrd.
Dr. Hybshi yapmis, Prof. Dr. M. O. Zubeir ve Prof. Dr. S. Zaim de
miisavirlik gorevini ifa etmiglerdir. Bilihare, miidiirlik gorevini
Korkut Ozal iistlenmis, ona tekaddiim eden dénemde Nevzat Yal-
¢intag vekdletin miidiirligii ve aragtirma boliim bagkanhgim yiiriit-
miistiir. IRTI'de Tiirkiye'den katilan uzmanlar arasinda Abdullah
Giil, Hagmet Basar, Emin Carikgi, Servet Armagan da bulunmuglar-
dir. IDB’nin arasurma merkezinde de Tiirkiye'den Suat Oksiiz,
Kadir Satiroglu, Selim Cafer Karatag cahigmiglardir. Halen gorevieri
devam etmektedir.

9. 1996 yilina kadar diinya IDB odiiliinii kazanan sahsiyetler

sunlardir:
1- Pakistan Prof. Dr. Khurshid Ahmed, 1408 H
Islamic Economics (1988)
2 - Hindistan Dr. Umar Chapra 1409 H
Islamic Economics (1989)
3- Urdiin Prof. Dr. Sami H. Hamoud 1409 H
Islamic Banking (1989)
4-8. Arabistan Prof. Dr. Anas Zerga 1410 H
Islamic Economics (1990)

Mecca about 11 kilometers from Mecca. The architect of this hotel,
which was made in the shape of a tent on a broad plain, is said to
have later become Muslim. It is also said that the hotel building
was originally planned as the main building of the World Islamic
Union (Rabita-tul Alemi Islam). But those who didn't see this be-
autiful building worthy of Rabita allowed it to become a hotel. The
hotel is close to the sacred cities of Mecca and Medina, i.e. located
toward Mecca beyond the Taif road turn-off on the Jeddah-Mecca
road, where Christians are forbidden access. According to some,
even though the managers of the hotel are Muslim, the fact that the
hotel is owned by an American company means that this restriction
has been broken. Later Hilton and Sheraton hotels were built in
Mecca and Medina.

The following points were made in the general recommendati-
on published at the end of the congress:

Universities, Islamic economy, education, research and publis-
hing fields should be given a special place and importance in Isla-
mic countries.

An International Center for Research on Islamic Economics
(ICRIE) should be established in the KAAU.

A committee composed of economists and jurists should be set
up in order to form an insurance system suitable to Islam.

5. ICRIEs first High Advisory Council was composed of the
following persons:

1. Dr. Muhammad Omar Zubeir, KAAU President

2. Dr. Ahmed Muhammad Ali. IDB President

3. Dr. Ishak Ferhan, former Minister of Education in Jordan

4. Dr. Khurshid Ahmad, Economics Professor from Pakistan

5. Dr. Sahahaddin Zaim, Istanbul University Economics Professor

6. Dr. MA Mannan, ICRIE's Director

7. ICRIE had various publications such as “Financial Policy and Re-
source Allocation in Islam,” ICRIE, 1983; and *Money and Banking in
Istam,” ICRIE, 1983, It also has a biannual publication called “Islamic
Economic Studies.”

6. Dr. Ahmet Tiitiinci, a Kerkuk Turk, is a petroleum engine-
er. He was a professor at Riyadh University at the time of the con-
ference. He was formerly the director of IIFSO. He was one of the
organizers of the “World Islamic Youth Congress™ held in Libya in
1973 and the “First World Islamic Economics Congress™ held in
Mecca. Turgut Ozal, Sabahaddin Zaim, Mehmet Bilge, Mehmet
Akyurt, Siimer Sahin and Talip Alp of Turkey presented papers at
this meeting.

7. From Turkey Sabahaddin Zaim, Salih Tug, Nahit Dinger,
Nevzat Yalgintag, Osman Oztiirk and Ali Safak participated in the
congress. The Cambridge Islamic Academy published the papers
of Sabahaddin Zaim, Salih Tug and Nahit Dinger. (See Zaim, Saba-
haddin; Dinger, Nahid; Tuk Salih. Survey of Muslim Education,
TURKEY, The Islamic Academy, Cambridge, U. K., 1985.

8. Cooperating with various universities and educational orga-
nizations in the world, IRTI set up many seminars. One of these
was the “Seminar on Orientation in Islamic Economics™ held on
October 20-28, 1994, in Istanbul at the Marmara University toget-
her with the Middle East and Islamic Countries Research Institute.
KAAU Vice-President Dr. Hybshi was IRTI's first official director.
Professor Dr. M. O. Zubeir and Professor Dr. S. Zaim acted as ad-
visors. Later Korkut Ozal became director, and in the following pe-
riod Nevzat Yalgintas became representative director and chairman
of the research department. Among experts from Turkey participa-
ting in IRTI were Abdullah Giil, Hagmet Basar, Emin Carikgi, and
Servet Armaan. From Turkey, Suat Oksiiz, Kadir Satiroglu, and Se-
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5- Malezya Tabung Haji 1410 H
Islamic Banking (1990)
6- Katar Dr. Yousuf Al- Qaradawi 1411 H
Islamic Economics (1991)
7-Pakistan Dr. Ziauddin Ahmed 1411 H
Islamic Banking (1991)
8- Tiirkiye Prof.Dr. Sabahaaddin Zaim 1412 H
Islamic Economics (1992)
9- 5. Arabistan Centre for Research in 1413 H
Islamic Economics, KAU, Jeddah

Islamic Economics (1993)
10- S.Arabistan ~ Dr. Ahmad Mohammed Ali 1414 H
Islamic Banking (1994)
11-S.Arabistan Dr. Muhammad Umar Zubair 1415H
Islamic Economics {1995)
12- S. Arabistan ~ Mr. Saleh Abdullah Kamel 1416 H
Islamic Banking (1996)
13- Dr. Rafic Younus Al- Masri& 1417 H
Dr. Abdur Rahman Yousri (1997)

(jointly) Islamic Economics

10. (IRTI, IDB), Islamic Research and Training Institute, Is-
lamic Development Bank, Management of Zakah in Modern
Muslim Society, Jaddah, Saudi Arabia, 1989.

11. Islamic Council, 1973 Mayis"inda Cidde’de bulunan Islim-
Konferanst Dig Isleri Bakanlar toplantisinda alinan karar geregince
Avrupa’da Islami faaliyetlerin gelistirilmesi ve tesvik edilmesi
amaciyla kurulmugtur. Salem Azzam baslangicindan bu yana genel
sekreteridir. Bkz.: “The Muslim World and The Future Economic
Order; Islamic Council of Europe”, 1979.

12. Bu kurulug, Islimi yaymlarin genel bir bibliyografyasim
yayinlamaktadir. Bkz.: * The Muslim World Book Review”, The
Islamic Foundation, 223 London Road, Leichester LE2 IZE, U. K.

13. Abdulhamit Ebu Siileyman halen Malezya'daki Millet-
lerarast Islim Universitesi'nin Rektoriidir.

14. Bu mecmua bir siire Dog. Dr. Yusuf Balei'nin bagkanh@in-
daki bir heyet tarafindan Tiirkge'ye terciime edilerek Istanbul'da
yaymlanmighir. Maalesef finansman sikinusi nedeniyle 1996°da
Tiirkge yaymnina ara verilmigtir.

15. Okulun Adresi sudur: School of Islamic and Social Scien-
ses, P.O. Box 670 Hemdon, VA 20170 HERNDON, VIRGINIA,
US.A. Tel: (703) 471 55 46 Fax: (703) 471 39 22, E-mail;
school@sis.edu

Ismail Raci El Faruki aslen Filistinli olup, A. B. D.'de yerles-
mig, Temple Universitesi’nde profesorliik yapan bir islim miicahi-
di idi. Diinya islim kongrelerinin miimtaz hatiplerindendi. A. B.
D.'deki islami faaliyetlerin énderlerindendi. Diinya islim Atlasi’'m
hazirlamigti. Filistin®in koklii ailelerinden olup, Sultan Abdul-
hamid’in ailelerine verdigi arazileri belirten “Ferman™ iftiharla
gosterirdi. Tirkiye'ye miiteaddid defalar gelmis bir dosttu.
Rivayete gore Siyonistler tarafindan evinde Miisliman olan
Amerikali hanimi ve kizi ile birlikte hunharca katledilerek sehid ol-
mustur.

16. islim Bankalan Ansiklopedisi, 6 cilt, “Milletlerarasi Is-
lamBankalan”™ adina Faysal Finans Kurumu tarafindan bastinil-
mugtir. Hazirlayan: Dr. Seyyid El-Huvari, Terciime: Nihat Yapar.
Mehmet Faysal Gokalp, Giingor Turan, Islim Toplumunun
Ekonomik Yapisi, Fey Vakfi, Istanbul, 1993,

17. Bu eserde, I. bélimde “ig hayatnda islam insami psikolo-
jisi” ele alinmig ve bu konuda, Seyyid Hiiseyin Nasr, Abdiillatif S.
El-Hayat, Ibni Sina, Mutezid Veliur-Rahman, M. F. Hiiseyin, Malik
Bin Bedri, A. Schleifer, Claudia Reid Upper, Seyid Vahid Ud-din’in
goriislerine yer verilmigtir. 11. Boliimde de is hayatinda Islam insam

lim Cafer Karatag worked at IDB and are presently continuing at
that duty.

9. Persons awarded the IDB award through 1996 are:

1. Pakistan Prof. Dr. Khurshid Ahmed 1418 H.
Islamic Economics (1988)
2. India Dr. Umar Chapra 1419 H.
Islamic Economics (1989)
3. Jordan Prof. Dr. Sami H. Hamoud 1419 H.
Islamic Banking {1989)
4, Saudi Arabia  Prof. Dr. Anas Zerga 1411 H.
Islamic Economics (1991)
5. Malaysia Tabung Haji 1411 H.
Islamic Banking (1991)
6.Qatar Dr. Yousuf Al-Qaradawi 1411 H.
Islamic Economics (1991)
7. Pakistan Dr. Ziauddin Ahmed 1411 H.
Islamic Banking (1991)
8. Turkey Prof. Dr. Sabahaddin Zaim 1412 H.
Islamic Economics (1992)
. Saudi Arabia  Center for Research in 1413 H.
Islamic Economics, KAAUJeddah

Islamic Economics (1993)
9. Saudi Arabia  Dr. Ahmad Muhammad Ali 1414 H.
Islamic Banking (1994)
10, Saudi Arabia  Dr. Muhammad Umar Zubair 1415 H.
Islamic Economics (1995)
11. Saudi Arabia  Mr. Saleh Abdullah Kamel 1416 H.
Islamic Banking (1996)
13. Dr. Rafiq Younus Al-Masri & 1417 H.
Dr. Abdur Rahman Yousri (1997)

(jointly) Islamic Economics

10. (IRTI, IDB), Islamic Research and Training Institute, Is-
lamic Development Bank, Management of Zakah in Modern
Muslim Society, Jeddah, Saudi Arabia, 1989.

11. The decision to establish the Islamic Council for the pur-
pose of developing and encouraging Islamic activities in Europe
was made in May, 1973, at a meeting of foreign ministers at the Is-
lamic Conference in Jeddah. Salem Azzam has been general sec-
retary from the beginning until now. See The Muslim World and
The Future Economic Order; Islamic Council of Europe, 1979.

12. This foundation publishes a general bibliography of Is-
lamic publications. See The Muslim World Book Review, The Is-
lamic Foundation, 223 London Road, Leichester LE2 IZE, and UK.

13. Abdulhamid Abu Sulayman is still president of the Inter-
national Islamic University in Malaysia.

14. This publication was translated by a group headed by Asst.
Professor Dr. Yusuf Balci and published in Istanbul. Unfortunately,
due to financial difficulties, publication of the Turkish version was
suspended in 1996,

15. The school s address is : School of Islamic and Social
Scienses, P.O. Box 670 Herndon, VA 20170 HERNDON, VIR-
GINIA, U.S.A. Tel: (703) 471 55 46 Fax: (703) 471 39 22, E-mail:
school@sis.edu

Ismail Raji al-Farugi, a Palestinian by birth who had settled in
America, was a professor at Temple University. He was a champion
of Islam and an eminent speaker at world Islamic congresses. He
was a leader of Islamic activities in the U.S.A. Faruqi prepared the
World Islamic Atlas. Being from a well-established family, he
would proudly show the edict from Sultan Abdiilhamid that gave
his family land. He was a friend who had come to Turkey many
times. It is said that he was brutally murdered and martyred in his
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yonelimli firma davramst incelenmis ve bu konuda, Sabahaddin
Zaim, Yusuf Baler, Mahmut Paksoy, M. Metwally, P. Wright, Mun-
zir Kehf ve H. A. Badr, E. R. Gray ve B. L. Kedia'nin goriislerine
yer verilmistir.

18. A Bibliography of Islamic Economics, Islamic Develop-
ment Bank, September 1993, (Rabi Thani 1414 H), Jeddah, Saudi
Arabia.

19. M. Nejatullah Siddigi. Contemporary Literature on Islamic
Economics, ICRIE, K. A. A. U. Jeddah and The Islamic Foun-
dation, UK. 1978.

20. Islamic Research and Training Institute (IRTI), IDB, 1984,
Jeddah Saudi Arabia,

21. M. Akram Khan, Islamic Economics, Annotated Sources,
in English and Urdu. The Islamic Foundation UK. 1983.

. 22. Nienhaus Volker, “Literature on Islamic Economics™,
English and German, Kiln, Germany, 1982,

23, Zaim, Sabahaddin (Sabah El- Din) “Contemporary Tur-
kish Literature on Islamic Economics in Studies in Islamic
Economics™, The Islamic Foundation 1980, UK.

24. Bunlarin iginde. TIMAS. Hilal, iz, isaret, Nil, Sénmez, ir-
fan, Kayhan, Fikir, Nida, Yeni Asya Yaymlan, Samil, Balkan Aras-
trmalart, Sinan, Otiiken, Bedir, Yagmur, Cagaloglu, Marifet,
Risale. Dergah, Erkam. Osmanli, Bir, Sebil, Beyan, insan, Endiiliis,
Inkilab. Yonelis, Seha, Alternatif Universite, Tugra, fhya, Rehber,
Hedef. Birlesik Yaymcilik, Uysal. Kubbealti, Nur, Yénelis, Kiiltir-
Basin-Yayin Birligi ve Diyanet Vakfi gibi yayinevlerini zik-
redebiliriz.

25 . islim Konferansi nin organizasyon yapisi ve yan kurulug-
lart i¢in, Bkz.: Zaim. Sabahaddin, “Tiirk ve islim Diinyasmin
Yeniden Yapilanmasi™ 2. baski, Nil Yaymevi, lzmir, 1997; Basar,
Hagmet, “Islam ilkeleri Arasinda Iktisadi Ishirligi”, MUSIAD,
Aragtirma Raporu, 8, istanbul, 1994,

26. Prof. Dr. Ekmeleddin Thsanoglu'nun baskanhgmda Yildiz
Saray1’na yerlesmiy olan bu teskilitin ok zengin bir kiitiphanesi ve
argivi kurulmus olup. yayinlan, periyodikleri ve Kiiltiirel ¢alismalan
ile en baganh ve aktif kuruluslardan birisidir.

27. Dr. Sadi Cindoruk’un baginda bulundugu ve Dr. Selim il-
kin'in faal oldugu tegkildtin, giizel bir dokiimantasyon merkezi ve
kiitiiphanesi olup, ¢esitli yaymnlan ve periyodikleri ile faal bir kuru-
lugtur.

28. Prof. Dr. Ahmad el Neccar islim bankaciligimin manevi
kurucularmdandir. Annesi Tirk olan Ahmed Neccar ingilizee,
Fransizca, Almanca ve Arapga bilirdi. OIC nin ilk kurulugunda ik-
tisadi islerden sorumlu Bagkan yardimeih@ini yapmustir. Birinci Is-
lim iktisadi Kongresi'nde K.A.A.U.'de hocalik yapiyordu ve
Kongre'nin hazirhik komitesinde girev almusti, IslimKalkinma
Bankasi kurulduktan sonra, 1977°de bagkan Ahmed Muhammad
Ali, Ahmed Neccar ile Sabahaddin Zaim'i Banka'nin ilk iist diizey
yoneticilerini segmek iizere Islim iilkelerini ziyaret edip miilikat
yapmak tizere gorevlendirmigti.

29. Atatiirk déneminde 1930'lu yillarda Tiirkiye, iki tarafim
giiven altina almak i¢in Bati’da Balkan Pakti’mi kurmustu. Dogu
kanadinda da o zaman bagimsizligini muhafaza eden iran ve Af-
ganistan’la Sadabat Paku'mi tesis etmisti. Bu pakt Atatiirk, Sah Peh-
levi (fran) ve Emanullah Han (Afganistan) arasinda imzalanmigt.
1964°deki KiBI Anlagsmasi'nda Afganistan’m yerini Pakistan al-
mislir.

30. KEIB iiyesi iilkeler: Tiirkiye, Rusya Federasyonu, Azerbay-
can, Ermenistan, Giircistan, Moldavya, Ukrayna, Beyaz Rusya,
Romanya, Bulgaristan, Yunanistan ve Amavutluk 'tur.

home with his American Muslim wife and daughter by the Zionists.

16. An Islamic Banking Encyclopedia in 6 volumes was pub-
lished under the title “International Islamic Banking™ by the
Faisal Finance Institution. Prepared by Dr. Seyyid El-Huvari; trans-
lated by Nihat Yapar, Mehmet Faisal Gokalp, Giingor Turan; Is-
lamic Societies Economic Structure, Fey Wakf, Istanbul, 1993,

I7. The first section of this work deals with the topic of the
“Muslim man’s psychology in the business world.” The views of
Seyyid Huseyin Nasr, Abdullatif S. El-Hayat, Avicenna, Mutezid
Veliur-Rahman, M. F. Huseyin, Malik Bin Bedri, A. Schleifer,
Claudia Reid Upper. and Seyid Vahid Ud-din were included. In the
second section company behavior towards the Muslim man in the
business world was examined. The views of Sabahaddin Zaim,
Yusuf Balci, Mahmut Paksoy, M. Metwally, P, Wright, Munzir
Kehf, H. A. Badr, E. R. Gray and B. L. Kedis were included.

18. A Bibliography of Islamic Economics, Islamic Develop-
ment Bank, September, 1993 (Rabi’ul-Thani 1414 H.), Jeddah,
Saudi Arabia.

19. M. Nejatullah Siddigi, Contemporary Literature on Islamic
Economics, ICRIE, KAAU, Jeddah, and The Islamic Foundation,
U.K, 1978.

20. Islamic Research and Training Institute (IRTI), IDB, 1984,
Jeddah, Saudi Arabia.

21. M. Akram Khan, Islamic Economics, Annotated Sources,
in English and Urdu, The Islamic Foundation, UK., 1983.

22 Nienhaus Volker, Literature on Islamic Economics, Eng-
lish and German, Kéln, Germany, 1982.

23. Zaim, Sabahaddin, Contemporary Turkish Literature on
Islamic Economics in Studies in Islamic Economics, The Islamic
Foundation, 1980, U.K.

24, Among these publishers are: TIMAS, Hilil, iz, isaret, Nil,
Sonmez, Irfan, Kayhan, Fikir, Nida, Yeni Asya Yaynlan, Samil,
Balkan Arastrmalan, Sinan. Otiiken, Bedir, Yamur, Cagaloglu,
Marifet, Risale, Dergih, Requiem, Osmanl, Bir, Sebil, Beyan,
Insan, Endiiliis, inkilib, Yonelis, Seha, Alternatif Iniversite, Tugra,
fhya, Rehber, Hedef, Birlesik Yaymcilik, Uysal, Kubbealu, Nur,
Yonelis, Kiiltiir-Basin-Yayin Birligi and Diyanet Vakf.

25. For the Islamic Conference s organizational structure and
branches see: Zaim, Sahabaddin, Tirk ve Islam Diinyasinin
Yeniden Yapilanmasi, 2nd printing. Nil Yaymevi, lzmir, 1997;
Basar Hagmet, Islam Ulkeleri Arasinda Iktisadi Isbirligi, MUS-
IAD, Aragtirma Raporu, 8, Istanbul, 1994.

26. This organization directed by Dr. Ekmeleddin ihsanoglu
and located in the Yildiz Palace has a very rich library and archives.
With its publications, periodicals and cultural events, it is one of the
most successful and active of the institutions.

27. This institution, headed by Dr. Sadi Cindoruk and in which
Dr. Selim ilkin is active, is a documentation center with a good lib-
rary, publications and periodicals.

28. Professor Dr. Ahmad Al-Najjar is the spiritual founder of
Islamic banking. Ahmad Al-Najjar, whose mother is Turkish,
knows English, French, German and Arabic. When OIC was first
founded, he was Vice-President in charge of economics work. He
was a teacher at KAAU at the time of the First Islamic Economics
Congress, and he was active in the congress organization commi-
tee. After the Islamic Development Bank was founded, in 1977
President Ahmed Muhammad Ali, Ahmad Al-Najjar and Sabahad-
din Zaim visited Islamic countries to make interviews for choosing
the bank’s first high-level managers.

29. In the 1931°s during Atatiirk’s time, the Balkan Pact was
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31. ikinci Uluslararasi s Forumu'nun agihs Istanbul'da Liitfi
Kirdar Kongre Salonu'nda 20 Kasim Cargamba giinii yapilmus,
akademik tebligler 21-24 Kasim giinlerinde Yegilkoy'de Renaissan-
ce Polat Oteli'nde tarugilmug ve nihai bildiri imzalanmugtir. 4. Ulus-
lararast MUSIAD Fuari ise 21 Kasim 1996 Pergsembe giinii Yesil-
koyde Diinya Ticaret Merkezi'nde agilmig ve 24 Kasim 1996 Pazar
aksami kapanmustir. 2. Uluslararast i Forumu’na yaklagik 35 Islim
iilkesinden 1000 isadami katilmig, Fuar’t 40.000'den fazla insan
ziyaret etmig. 17 tebligin tartugildigi Forum'da akademisyenler
arasindaki goriismeler seviyeli bir ortam i¢inde cereyan etmistir,

formed for security on the western flank. To the east, the Sadabad
Pact was established with Iran and Afghanistan, which were in-
dependent at that time. This pact was signed by Atatiirk, Shah Peh-
levi” (Iran) and Emanullah Han (Afghanistan). In the 1964 KIiBI
Agreement Pakistan took Afghanistan s place.

30. Members of KEIB are: Turkey, the Russian Federation,
Azerbaijan, Armenia, Georgia, Moldavia, Ukraine, White Russia,
Rumania, Bulgaria, Greece and Albania.

31. The opening of the Second International Business Forum
was made at the Liitfi K 1rdar Congress Hall in Istanbul on Novem-
ber 21, Academic papers were discussed on November 21-24 at
Yesilkoy’s Renaissance Polat Hotel and a final declaration was sig-
ned. The 4% Intemational MUSIAD Fair opened on November 21,
1996, at Yesilkoy s World Trade Center and closed on November
24, 1996. Approximately 1.000 businessmen from 35 Islamic
countries participated in the 2nd International Business Forum, and
more than 40,000 persons attended the Fair. At the Forum where 17
papers were discussed, the academicians’ views were presented in
a serious atmosphere,
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2. Uluslararasi is Forumu:
[slam Ulkeleri Arasinda Global Is Ag

20 - 22 Kasim 1996
SUNUS VE TEBLIGLERIN OZETLERI

a

2nd International Business Forum

Global Network Between Islamic Countries

20-22 November, 1996
SUMMARY OF PRESENTATIONS AND NOTIFICATIONS

Kemal KAHRAMAN
Ingilizcesi / English: Ebru ERKACAN

¥ kinci U luslararast i;. Forumu’nun son toplantisi gecen
I yil Istanbul’da 20 - 22 Kasim tarihlerinde yapilmusti.

Yogun bir kal:hmm gergeklestigi forumda Islim
Diinyasinin ekonomik sorunlari ortak bir platformda go-
riigiildii ve birlikte ¢oziim yollan arastirildi.

Forum’a katilanlar arasinda cesitli iilkelerden hiikii-
met temsilcileri, bilim adamlari, uzmanlar, is adamlan ve
diger davetliler vardi. Biz burada, gegen yil yapilan ko-
nusmalar ve sunulan tebligleri yeniden hatirlatarak yeni
forumlar icin yapici bir katkida bulunmak istiyoruz.

Erol Yarar
MUSIAD Bagskan
orum'un agtg konugmast MUSIAD Genel Bas-
F kani Erol Yarar tarafindan yapildi. Yarar, ko-
nusmasinda MUSIAD'1 ortaya ¢ikaran Diinya
ve Tiirkiye sartlarim ortaya koydu. Iletigim ve ulagim tek-
nolojisinin koye doniistiirdiigii bir diinyada ekip ruhuyla
yola ¢iktiklarini belirtti ve goriiglerini sdyle ortaya koy-
du: Diinya'daki mevcut mal ve hizmetlerin yiizde 78 ini
sanayilesmis iilkeler iiretmektedir. En biiyiik 200 sirketin
cirosu, 200 BM iilkesinden 150'sinin biitgesinden fazladir.
Ote yandan aymi Diinya’da 840 Milyon insan aclik sini-
rinda yasamakta, her yil 30.000 ¢ocuk beslenme yetesizli-
ginden 6lmektedir. Ekonomik rekabet ortami gevre fela-
ketlerine, Kirlilige, ozon tabakasinin delinmesine yol agi-
yor. Ekolojik problemler dev boyutlardadir. Sosyal gar-
pikliklar da yayilmistir: Mesela ABD’de 1960’dan giinii-
miize niifus % 41, siddet suglan % 560, gaynmesru ¢ocuk

he latest meeting for Second International
T Business Forum was held last year in Istanbul on

20-21 November. In the Forum where great partic-
ipation was noticed, common problems in Islamic world
were discussed and it was aimed to attain some solutions
to these problems. The participants were mainly govern-
ment representatives from several countries, scientists,
experts, businessmen, and other invited guests. Our aim
here is to remind the speeches and presentations made last
year to provide assistance in future forums.

Erol Yarar
Chairman in MUSIAD
T he opening speech was made by Erol Yarar,

Chairman in  MUSIAD  (Independent

Industrialists & Businessmen’s Association).
Mr. Yarar put forward the conditions in Turkey and in the
world which necessitated the establishment of MUSIAD.
He added that in a world which has become a huge village
as a result of the technology in communication and trans-
portation, they have had the team spirit from the very
beginning. Mr. Yarar also said ©“ 70% of present goods and
services in the world are being provided by the industri-
alised countries. The endorsement of top 200 companies
is more than any one of 150 countries among 200 United
Nations countries. On the other hand, in the same world
there are 840 million people on the edge of starvation, and
30.000 children dying of malnutrition every year.
Economic competition results in environmental disasters,
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say1st % 419, bosanma % 400 artmagtir.

Ote yandan siyasette ise NAFTA, AB, ASEAN,
APEC gibi yeni kutuplagsmalar meydana geldi. Dogu As-
ya, % 10"luk ekonomik gelisme ile biiyiik bir atak yapt.
Diinya iiretimindeki paylan hizla biylimektedir. Asya
kiiltiiriinden kaynaklanan ve Japonyanm onciilik yaptigi
bu gelismede Dogu'ya ait degerler de ekonomik iligkilere
damgasini vuruyor.

Yarar, 21. Yiizyila girerken bir diger 6nemli gelisme-
nin devletin kiigiilmesi oldugunu vurguladi. Devlet halkin
iistiinde degil hizmetindedir. Ayrica devletleriistii organlar
devreye girmektedir. Avrupa Parlamentosu gibi bazi kuru-
luglar, klasik devletin bazi yetkilerini devralmaktadir.
Devlet, ekonomik girisimlerden ¢ekilmektedir.

Boyle bir diinyada Islam iilkeleri Bosna, Cegenistan,
Filistin ve Kesmir krizlerinde iyi bir sinav veremedi. Ne
siyasi, ne ekonomik dayamsma sergileyemedi. Ender is-
birligi reklerinden Islam Kalkinma Bankasy, ilk is ola-
rak, topladigi kaynagin tigte birini (150 Milyar Dolar)
merkez binasiin yapimina harcadi. Malzemelerini de Ba-
t1 iilkelerinden temin etti.

Yarar, uluslararas) ticaretin iyiniyetle ylrimeyecegini
belirtti. Yillardir, Islim iilkeleri arasinda igbirligi yoniinde
adimlar atilmistir. Ama kendi aralanindaki ticaret oram %

pollution and the big hole in the ozone layer. Ecological
problems are more than serious. Social deformity has also
been noticed; for instance, in the USA. population has
raised to 41%. crime to 560 %, the number of illegitimate
children to 419 % and divorce to 400 % since 1960.

Some organisations, such as NAFTA, AB, ASEAN
and APEC, have caused new polarities to be formed in
politics. East Asia has realised an achievement by its 10
% economic growth. Its share in the world production is
rapidly increasing.”

Mr. Yarar also emphasised “State capitalisation has
decreased.”, and he continued as “Government is not over
the Public, but is in the service of them. Besides, some
authorities over government have appeared. Some associ-
ations like European Committee take over some of main
government responsibilities. Government is retreating
from economic enterprises.

In such a world, Islamic countries failed in Bosnia,
Chechen, Palestenian, and Keshmir crisis. They couldn’t
present an economic solidarity. Islamic Development
Bank, which is one of the rare examples of co-operation,
spent one third (150 billion dollars) of its source budget
on the construction of its central building, and supplied all

the necessary equipment from western countries.”
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10 civarindadir. Bu basarisizligin sorumlusu hiikiimetler,
biirokrasi, isadamlanidir. Hatta bize aittir. Konusmasinda
uluslararasi sigortacilik - reasurans sisteminin, fuarlarin
ve ozel sektor girisimlerinin onemine deginen Yarar, bii-
tiin bunlarin yapilabilmesi igin MUSIAD’in gayret sarfet-
mekte oldugunu hatirlatt.

21. Yiizyila girerken globallesen ticaretin sloganinin
iyl {iriin, iyi organizasyon, iyi hizmet oldugunu belirten
Yarar, konusmasini bazi oOnerilerle bitirdi: Giiniimiiz
Diinyasindaki miicadele askeri degildir.

Ekonomik, teknolojik, siyasi, kiiltiirel boyutlar gide-
rek 6nem kazanmaktadir. Islim Konferansi Ulkeleri bir-
likte hareket ederck BM'de agirhiklanni koymali, veto
hakk1 elde etmeli. Ilk adim olarak Pamuk Birligi kurulma-
li. Daha sonra giimriikler sifirlanmali, sanayi - iinivresite
isbirligi saglanmali, mevzuat basitlegtirilmelidir.

Sidek Saniff
Singapur Egitim Bakam
r. Saniff, yaptifn sunug konugmasmna Cin,
Yahudi, Hind, Japon ve Ingiliz uluslarinin
diinya ¢capinda kurduklar etnik aga dikkat
¢ekerek bagladi. Kotkin adli Amerikali yazar “How Race,
Religion and Identity Determine Success in the New Glo-
bal Economy™ adli eserinde bu uluslarin ortak 6zellikleri-
ni siralamsgti.

Giiclii etnik kimlik, kargihkli bagimhlik duygusu, kar-
silikh giivene dayah global ag, teknik veya diger bilgilere
kargt biitiin muhtemel kaynaklardan arayis. Ashinda bu
ozelliklere sahip bir¢ok ulus tarihte etkili olmugtur. Babil-
liler, Misirhilar, Romahlar, Cinliler, islim imparatorlukla-
r hep boyleydi.

L

E.:._:‘.’

Mr. Yarar explained that trade doesn’t go with good
intention. He also said “Some attempts have been made
for a co-operation between Islamic countries. However,
the rate of trade among them is only about 10%.
Governments, bureaucracy, and businessmen are respon-
sible for this failure in trade. So are we. Mentioning the
importance of international insurance - reassurance sys-
tem, exhibitions and private sector enterprises in his
speech, Mr. Yarar reminded that MUSIAD is making
great efforts to realise them all.

Mr. Yarar also added that the motto of commerce
which is becoming global towards the 21st century, is
‘good products, good organisation, and good service’. He
finalised his speech giving some advice, “The struggle in
the world today is not military. However, it is economic,
political and cultural. Islamic countries must act together
in the United Nations and gain the right to veto. Firstly ,
cotton union must be organised. Then, there should be no
more customs duty; also a co-operation between industry
and universities must be realised and legislation must be
simplified.”

Sidek Saniff
Ministry of Education in Singapore
n his speech, Mr. Saniff drew attention to the
global ethnic network that China, Jews, India,
Japan and England established. Mr. Saniff said
“Kotkin, an American writer, mentioned the common
characteristics of these nations in his book ¢How Race,
Religion and Identity Determine Success in the New
Global Economy’. The characteristics are strong ethnic
identity, mutual feeling of dependency, global network
based on mutual trust and research about technical and
other knowledge in all possible sources. Actually, many
nations, having these characteristics, had important roles
in history. Babylonians, Egyptians, Chinese, Romans and
Islamic emperors are very good examples of these
nations.”

Mr. Saniff especially considered Singapore example,
“Singapore was the target to the five nations mentioned
above. The open market policy here attracted many other
nations. Singapore has become a rapidly developing
country while it was less developed in 1960s. This success
is the result of amazing business potential, strategical
position, rational law system. global financial services
and inclination towards working in Singapore. These
characteristics of Singapore brought many international
companies to the Country. The economy grew rapidly. In
the end, the most famous magazines in the world declared
Singapore to be the leading country in business and com-
petition. Singapore is the 13™ in the biggest trade coun-
tries in the world. And now, very big investments on
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Mr. Saniff daha sonra Singapur 6rneginde yogunlasti.
Singapur,bagta adi gecen beg ulusun hedefi oldu. Burada-
ki acik pazar politikast daha birgoklarim kendine cek-
1i.1960'larda azgelismig bir iilke konumundayken simdi
yiiksek diizeyde gelismekte olan iilke durumunda. Bu ba-
sar1 siyasi istikrar, olaganiistii is altyapisi, stratejik ko-
num, rasyonel hukuk yapisi, diinya ¢apinda finans servis-
leri ve is yanhis1 yaklasimina baghdir. Bu ozellikleri bir-
cok uluslararas: sirketi iilkeye ¢ekti. Ulke ekonomisi hiz-
la biiyiidii. Sonugta Diinyamn en biiyiik ekonomi dergile-
ri Singapur’u iy ve rekabet a¢isindan birinci kent olarak
sectiler. Diinyanin en biiyiik ticaret devletleri arasinda 13.
siraya yerlesti. Bu hacimdeki bir ticaretin gerektirdigi ula-
stm ve haberlesme alanlarinda dev yatunmlar gergekles-
mektedir. Diinya Ticaret Organizasyonu, APEC ve ASE-
AN gibi uluslararas Kuruluglarda aktif rol almaktadir.

Singapur’un ¢ok kiiltiirlii yapisa dikkat ¢eken Mr.
Saniff bunun anlagmazlik unsuru degil, ¢evre iilkelerle
daha iyi iletigim saglayan bir avantaj oldugunu vurguladi.
Islam iilkeleri Singapur drnegine bakarak aralaninda bir
ishirligi ortami kurabileceklerdir. Singapur ile Malezya
arasindaki ticari igbirligi buna bir 6rnek teskil edebilir.
Singapur ‘daki Islim Gida Fuan ve MUSIAD fuarlari, is-
birligi icin gereken zemini hazirlamak icin ¢ok uygundur.
Mr. Saniff konugmasinin sonunda diinyada en biiyiik Is-
ldm ekonomisti olarak tannan Ibn Haldun'a degindi ve
geleneklerimizdeki ekonomi bilimine dikkat ¢ekti.

Mr. Tabatabai
Endiistri Bakan Yardimcusi, Iran
orum’a Iran'dan katilan Tabatabai yaptigi su-
nus konugmasinda bu organizasyonun igten bir
girisim oldugunu vurguladi ve hayatlarmiz
tizerinde etkili olabilecek bir potansiyele sahip oldugu
icin kiigiimsenmemesi gerektigini belirtti. Islam iilkeleri-
nin kendi aralarindaki ticaret oram % 10°du ve kalan kis-
mi diger iilkelerle yapilmaktaydi. Oysa Islam ilkeleri
diinya enerji rezervlerinin yiizde 70’ine sahiptir. Sinirsiz
insan kaynaklar vardir. Bizim gorevimiz diinyanin bizim
varligimizt dikkate almamasimi onlemektir. Tabatabai,
Iran 6megi iizerinde de durduktansonra uluslararasi ku-
rumlarin 6nemi, [slam iilkeleri arasinda ulasim, haberles-
me ag1 kurulmasi, aragtirma merkezleri kurulmast, ticare-
ti ozendirici tegvikler yapilmasi gibi konulara degindi.
iran"in kendine diigeni yapmaya hazir oldugunu belirtti.

Prof. Dr. Masud-ul Alam Chaudhury
Kanada
orum'a Kanada'dan katilan Chaudhury, Um-
metin Para, Finans ve Ticaretinin Siyasi Eko-
nomisi adli tebliginde, uluslararasi finans or-
ganlarinin semsiyesi altinda yasanan globellesme siirecin-

transportation and communication are being made as a
result of trade capacity. It also has an active role in inter-
national organisations such as World Commerce
Organisation, APEC and ASEAN.”

Mr. Saniff also drew attention to the multi-cultural
structure in Singapore, which is anything but an advan-
tage in communication with surrounding countries. * It is
possible for Islamic countries to realise a co-operation,
considering Singapore example. The co-operation in trade
between Malaysia and Singapore proves to be a good
example, as well. Islamic Food Exhibition in Singapore
and MUSIAD Exhibitions provide a very stiff ground to
realise this co-operation.”, he added. Mr. Saniff finalised
his speech mentioning Ibn Haldun, as the greatest econo-
mist in Islamic world, and the science of economy in
Turkish history.

Mr. Tabatabai
Asst. to Ministry of Industry in Iran
r. Tabatabai, who participated the Forum
from Iran, emphasised in his opening
speech that this is a very sincere organisa-
tion the effect of which over our lives cannot be underes-
timated . He said. “The rate of trade between Islamic
countries was 10% and the rest was provided from the
trade with western countries. However, Islamic countries
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den kaynaklanan iligkiler sistemini konu etti. Islim Diin-
yasi perspektifinden IMF, Diinya Bankasi ve Diinya Tica-
ret Organizasyonu'nu inceledi. Kur'an'dan kaynaklanan
Tevhidi bir bakisagisiyla genel bir denge modeli ortaya
koymaya caligti. Islim’in birinci 6zelligi, bilgi merkezli
bir metodoloji ortaya koymasidir. Bu metodoloji, Kuran,
Siinnet ve Ictihad’in 6zgiin metodolojisine dayanir. Cha-
udhury daha sonra kapitalist globallesme kavramina agik-
lik getirdi. Uluslararasi finans ve kalkinma organizasyon-
larinin uyguladiklart politikalarin siyasi - ekonomik so-
nuglarin ortaya koydu. Global liberallesme, rikabet giicii
olmayan gelismekte olan iilkeleri olumsuz etkileyecektir.
Zaten mevcut esitsizlikler, Diinya Ticaret Organizasyo-
nu’'nun politikalarinin bir sonucudur. Bu etki oniimiizde-
ki zaman diliminde daha da artacak ve ticaret dengeleri
daha da bozulacakur. Bu dengeleri ve muhtemel geligme-
leri Chaudhury rakamlar ve tablolar halinde ortaya koydu.

Prof. Dr. Anis Ahmad
Pakistan
iyasi Ekonomi : Islami Bir Paradigma adl teb-
S liginde Prof. Anis Ahmad, Bati’daki sivasi eko-
nomi kavramimin geligimini verdikten sonra,

giintimiiz diinyasinda problemlerin ¢ok yogun oldugunu
vurguladi. Bati insaninin sosyal ve ekonomik karakteristi-
gine degindikten sonra devam etti; enformasyon, ekonomi
ve kiiltiirdeki globallesme, geleneksel olsun olmasin tiim
toplumlari tehdit etmektedir. Giiniimiiz diinyasinda ticaret
kotalan ve bolgeleriyle yeni bir Kiiltiirel ve ekonomik em-
peryalizm soz konusudur. Huntington'a gére global bir
kargilasma kagimlmazdir. Faydacilik, koordinasyonsuz
yigilan tehdit eder hale gelmistir. Artik paradigmanin
icinde bir degisim degil, paradigmayi tiimden degigtirme-
nin vakti gelmistir. Iste bu noktada Islimn global arayisa
sunacagi birgok cevap mevcuttur. Bugiinkii politik ekono-
mi ahlakla ilgilenmezken Islim. temelde etik bir sistem-
dir. Islamin ortaya koydugu evrensel ahlak prensipleri
olan tevhid, adalet, nefs, akil, nesil, din, mal gibi temel de-
gerler yeni diinyada ¢ok onemli fonksiyonlar iistlenebilir.
Anis Ahmad, tebliginin sonlarinda insanhiginin gelecegi-
nin, Islim diinyasinin geleceginden ayrilamiyacagim be-
lirterek bu modeli sunmakta miislimanlara biiyiik gorev-
ler diisdiigiinii hatirlattr.

Dr. Khalid Abdullah Tariq Al-Mansour
ABD
r. Al - Mansur, 21. Yiizyil ve Otesinde Politik
D Ekonomi ve Islam Diinyasi adli tebliginde
dnce Bati kargisindaki Islim Diinyasi'nin son
300 yilinin bir degerlendirmesini yapti. Ugradigi fiili ve

kiiltiirel saldirt karsisinda Islim Diinyasinin bugiinkii du-
rumu mucize gibi birseydir. Bu siire zarfinda Islim’in ma-

own the 70 % of energy reserves in the whole world, and
also have an unlimited human resources. Our aim is to
prevent the world from not taking us into consideration.”
. Considering Iran example, Mr. Tabatabai mentioned the
importance of international companies, the necessity of
establishing transportation and communication network
and research centres among Islamic countries, and
encouragement for trade. He also verbalised that Iran is
ready to shoulder the responsibility on its side.

Prof. Dr. Masud-ul Alam Chaudhury
Canada
n his presentation named €The Political Economy
I of Money, Finance, and Trade in the Ummah’,
Mr. Chaudhury told about the relations as a result

of globalism process due to the international financial
agencies. He examined IMF, World Bank and World
Trade Organisation from Islamic point of view, and tried
to put forward a general balance plan, using Quran as a
source; “The main principle of Islam is its presenting an
information centred methodology. This methodology is
based on the original methodology in Quran, the Sunna,
and jurisprudence.”. He, then, explained the term écapi-
talist globalism’. He presented the political and economic
results of international finance and development organisa-
tions” policy. He also said, “Global liberalism will affect
developing countries without the power to compete, very
badly. World Trade Organisation’s policy has resulted in
the current inequalities, anyway. This effect will increase
in the near future and the balance in trade will go down.™.
Mr. Chaudhury explained all these balances and possible
progresses in numbers and charts.

Prof. Dr. Anis Ahmad
Pakistan
fter explaining the development process of
A political economy in the West, Prof. Dr.
Ahmad emphasised that there are many prob-
lems in today's world, in his presentation named “Political
Economy: An Islamic Paradigm”. As he mentioned the
social and economic characteristics of the people in the
West, he continued, ** Globalism in communication, econ-
omy and culture is threatening all traditional and non-tra-
ditional societies alike. Today, it is quite possible to talk
about a new economic and cultural imperialism, consider-
ing quotas in trade and trade areas. According to
Huntington, it is almost unavoidable to face a global inter-
course. Utilitarianism is threatening unorganized soci-
eties. A change in paradigm will not be enough, what is
needed 1s to change the paradigm itself. At that point,
Islam has a lot of answers to the global questions. While
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ruz kaldigi tahrifat miislimanlarla beraber gayrimiislimle-
ri de etkiledi. Al Mansur'un yaklagimi soyle devam etti:
Bu siire zarfinda ekonomi ve siyaset uygulamalarinda Is-
lima ait temel degerlerden uzaklasildi. Oysa Islim esasla-
r1, ekonomi ve siyasetin 21. yiizyila dogru ne sekilde vii-
riitiilecegine iligkin somut oneriler sunmaktadir. Buradan
yola ¢ikan Al Mansur yeni diinya diizeninin Islam diinya-
st i¢in getirdigi tehlikelere gegti: Cokuluslu global haki-
miyet, diigmanca davranan batilh medyanin niifuzu, gele-
neksel aile degerlerinin ¢okiisii, Hiristiyan diinyanin diis-
manhgi pozisyonuna Sovyetlerin yerine Islimin gecmesi
gibi. ABD ve Almanya onciiliigiindeki Avrupa’nin karsi-
sina ¢ikabilecek olan tek ekonomik potansivel Asya'da
goriilmektedir. Cin'in giicti, Japon teknolojisi, ASEAN
gibi birlikler, alternatif bir blok olusturabilir. ABD nin
ekonomik durumu gelecek vadetmemektedir. Asya ve Af-
rika’daki Islam iilkeleri ise eski refah devirlerine donecek
potansiyel i¢inde tagimaktadir. Al Mansur, tebliginin so-
nunda bir hedefler ve gerekenler tablosu ¢ikartarak somut
onerilerini ortaya koydu.

Dr. Tahir Beg

Hindistan

indistan’dan katilan Dr. Tahir Beg, Liberal

H Entegrasyonun Siyasi Ekonomisi : 21. Yiiz-
yilda Islaim Ulkelerini Bekleyen Problemler

adli tebligine liberal ve sosyalist modellerin Islam diinya-
sina etkileri konusuyla basladi ve soyle devam etti: Yalmz
fran, Sudan, Pakistan ve Malezya, Islimi gelisme model-
leri ortaya koymaya cahgti. Fakat bircok zorlukla karsilas-
tilar. Bunlardan birincisi global bagimlihk noktalaridir.
Uluslararasi isboliimii ortaminda kapitalist tilkeler diinya-
yi kendilerine pazar haline getirme gayreti i¢inde oldukla-
rindan, Islim ilkeleri bu globallesmede dogru yere otur-
madan gelisemeyecektir. Kapitalist manuga gore evrensel
bir kbyde yastyoruz. Diinya toplumlan arasinda bir ishi-
liimii olmali. Tabii uluslararasi sirketler, anlagmalar ve
bunlari diizenleyecek kurumlar da gerekli. Ulkelerin ken-
di i¢ dinamikleri gelisme icin asla yeterli degildir. Global
pazar mutlaka olacakurr. ite buradan yola ¢ikan Marks ve
Engels, birlesik bir diinyanin (enternasyonalizm) felsefi
temellerini ortaya atmaya ¢aligtilar. Kapitalizmin pazan
genigletme arzusu, insanhigin paylasacag ortak degerler
arayisina izin vermedi. Ciinkii degerleri degil. qikarlan
dikkate aldilar. Liberalizm, temelde bireyin 6zgiirliik ara-
yisina dayanir. Tahir Bey, bu arayisin nasil olumsuz so-
nuglar da dogurabilecegi iizerine ayrinuli bir inceleme
yapti. Bu global iliskiler sisteminde adalete ve ahlaksalli-
&a yer yoktur. Dolayisiyla global bir diktatorliige gotiire-
cek potansiyele sahiptir. Milli devletler bagimsizhgim
kaybedebilecektir. Bu ozellikle milli gikarlar agisindan
onemlidir. GATT. TRIP, WTO gibi organizasyonlar bu uy-

politics is not interested in economic ethics today, Islam is
an ethical system in its origin. Main values, such as unifi-
cation, justice, self-control, mind, generation, religion and
goods, are universal ethics principles which can be func-
tional in the new world.” Through the end of his presen-
tation, Anis Ahmad reminded that man’s future will result
in the future of Islamic world. So, it is a great duty for
Muslims to present this model to the world.

Dr. Khalid Abdullah Tariq Al- Mansour
USA
r. Al-Mansour’s presentation was ‘The
D Political Economy of Islamic World for the
21st Century and Beyond'. In his presentation

he, firstly, evaluated latest 300 years of Islamic world
before the West, “ Considering the actual and cultural
attacks faced in a period of time, it is a sort of miracle for
Islamic world to be where it is now. The distortion on
Islam has affected badly both Muslims and non-
Muslims.”, and he continued, “In this period of time. eco-
nomic and political applications were realised without
considering ‘main Islamic principles. However, Islamic
principles represent concrete suggestions about how to
lead economy and politics towards 21st century.” Then,
Mr. Al-Mansour discussed the danger new world order is
bringing into Islamic world, such as multi-national global
domination, the power of western media in a hostile man-
ner, corruption of traditional family values. replacement
of Islam with Russia as the real enemy of Christian world:
* It seems that Asia is the only economic power to take
place against Europe in the leadership of Germany and the
USA. The power of China, technology in Japan, and asso-
ciations like ASEAN may form an alternative block.
Economy in America has no future ahead. Islamic coun-
tries in Asia and Africa keep the potential within them-
selves to receive their old days of prosperity.” said Mr. Al-
Mansour.

At the end of his presentation, Mr. Al-Mansour pre-
sented his concrete suggestions making a chart of targets
and prescriptions.

Dr. Tahir Beg
India

r. Beg's presentation was named éPolitical

M Economy of Liberal Integration :
Challenges for Islamic Nations in the 21th

Century™. He began his speech with the effects of liberal
and socialist models on Islamic world, and continued *
Only Iran, Sudan, Pakistan, and Malaysia tried to form
[slamic development models. However, they faced a lot of
problems. One of these problems is their global depen-
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gulamalar i¢in platform olusturmaktadir. Tahir Bey, uy-
garhklar ¢atismasi teorisine de deginerek Islam iilkeleri
arasindaki igbirligi orgiitlerinin Gnemini vurguladi.

Doc¢. Dr. Ahmet Davudoglu
Tiirkiye
og. Dr. Ahmet Davudoglu, Islim Diinyasinda
Yeni Gelismeler ve Ekonomik Isbirliginin Si-
vasi Unsurlari adli tebliginde, Islim diinya-
sindaki ekonomik degismenin siyasi arkaplanini anlamak
tizere analitik bir ¢cerceve sundu ve gergekcei bir ekonomik
isbirligi siirecinin gereklerini ortaya koymaya calisti. Geg-
mis tecriibelerle birlikte, meveut uluslararasi siyasi eko-
nomide yasanan global rekabet ortamindaki ekonomik,
siyasi ve Kiiltiirel degismelerin bir analizini yapti. Soguk
Savas sonrasinda uluslararasi siyaset ekonomisinin kazan-
dig1 yeni boyutlari, Islim Diinyasi'nda isbirliginin siyasi
unsurlart baglaminda degerlendirdi.

Tarihi perspektifi verirken 1900-1924 zaman dilimini
kapsayan Yart Somiirge devrinden basladi. Bu donemde
Osmanh Devleti'nin eksen oldugu uluslararas: bir sivasi
atmosferden cikildi ve Islim Diinyasi Batli giiclerin nii-
fuz bolgeleri icinde kaldi. Hilafetin oynadigi son uluslara-
rast rol, Hindistandaki Hilafet hareketi oldu. Bundan son-
ra mutlak bagimlilik anlamindaki koloni dénemine girildi
ki bu. Ikinci Diinya Savasi'na kadar olan dénemi icerir.
Bu devrin uluslararasi iliskilerindeki iki 6nemli fenomen,
ideolojilerin inanglar yerine yeni inang sistemleri olarak

yerlesmesi ile, sanayi ve hukukta kolonyal siyasi sistemin
zirveye ulasmasidir. Batih giicler hemen hemen tiim diger
iilkeleri kontrol altina aldi. Sadece Iran ve Afganistan, in-
giliz ve Ruslarin yari sémiirgesi durumunda kaldi. Tiirki-
ye'de ise siyasi elit Batimin pargast olmaya c¢ahsiyordu.
Kisacast tarihte ilk defa Islam Diinyasi, Diinya Politikala-
rinin marjinal bir unsuru haline geldi. Her biri ayn bir ko-

dency. Capitalist countries are aiming to have their shares
in the world market. So. for Islamic countries it is impos-
sible to have a place in this globalism. Capitalism says we
live in a universal village. Therefore, responsibilities must
be divided among the nations in the world. International
companies, agreements, and associations to organise them
are surely required, as well. The potential within the coun-
tries themselves will never be enough. There will be a
global market for sure. That is where Marks and Engels
formed the basis of internationalism . The aim of
Capitalism to widen the market did not allow people to
search for common values for themselves. Because what
they considered was profits, not values. Liberalism is
based on individual's search of independency.” Tahir Beg
made a detailed research about how this search might
result in some negative situations, " This global relations’
system does not-care about justice and ethics. Therefore it
may lead to dictatorship. National governments might
lose their independencies. This is especially important for
national interests. Organisations like GATT, TRIP . and
WTO provide a common ground for these sorts of regula-
tions.” Tahir Beg also mentioned the theory of dispute of
civilization, and stressed the importance of co-operation
among Islamic nations.

Doc. Dr. Ahmet Davudoglu
Tiirkiye
r. Davudoglu made a presentation named
‘New Challenges and Political Aspects of
Economic Corporation in The Muslim
World’, within which he was to explain the political back-
ground of the economic change in the Islamic world, and
the necessity of an actual economic co-operation. In the
light of previous experiences, he analysed economic,
political and cultural changes in the global competition
that takes place in current international political economy.
He also evaluated the new forms of the international polit-
ical economy after the cold war, in terms of political com-
ponents of the co-operation in the Islamic world.

He started from the period of 1900-1924 (the period of
semi colonialism), * This period was the end of interna-
tional politics i the centre of which there was Ottoman
Empire, and Islamic countries became a part of the lands
ruled by Westerns. The caliphate movement in India was
the last place where the word ‘caliphate” was heard. The
next period was the time of colonialism which means
absolute dependency. This period lasted till the 20 World
War. Two important phenomenons in that period were that
ideologies were put in place of beliefs, and became a new
belief system, and that colonial system in politics and law
was at its peak. Western powers took almost all other
countries under their control. Only Iran and Afghanistan
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lonyal giiciin niifuz alam oldu. Kendi kaynaklanm yonet-
me iradesi ellerinden alindi. Kolonilestirilmis her tilke,
kendi bolgesine yabancilasarak, bagh oldugu kolonyal
sisteme gore sekillendi. Mesela Kuzey Afrika’da Misir,
Libya ve Cezayir ii¢ ayri koloni idaresi alundaydi. Orta-
dogu, Fransa ve Ingiltere tarafindan paylasiimigti. Uzak
doguda ise bir ortak daha vardi: Hollanda.

Bundan yani Ikinci Diinya Savagindan sonra iki ku-
tuplu bir soguk savas donemine girildi. Islim diinyasinda
ise milli devletler devri bashyordu. Bu devletlerin ekono-
mik, siyasi ve Kiiltiirel yapilari, yeni tip bir bagimhhigi be-
raberinde getirdi. Wallerstein'in deyisiyle, bu devletler,
diinya ekonomisini yoneten giiclerin ihtiyaclanna cevap
veren kurumlar durumundaydi. Devletlerarasi bir sistemin
pargastydilar.

Yeni devletlerin liderleri, kendi durumlarim mesrulas-
tirmak i¢in yeni bir milli kimlik, kiiltiir, ve siyasi ve eko-
nomik sistem gelistirdiler. Devlet simrlar, gercek tarihi
ve cografi varliklanna degil, niifuz bolgelerine dayan
yordu. Yeni devletlerarasi sistem, Islam Diinyasinda kont-
role dayanan totaliter sistemleri veya geleneksel krallikla-
rn meydana getirdi. Bu mantikta milli ekonomik kaynak-
lar totaliter biirokrasilerin veya geleneksel ailelerin elinde
kaldi. Gergek siyasi ve ekonomik mesruiyetin yoklugu ve
siyasi elitle halk arasindaki araci kurumlanin zayifhigi, Kit-
lelerin uzun vadeli ekonomik programlara katilmalarim
engelledi.

remained as semi-colonies of England and Russia. In
Turkey, high society in politics was trying to become a
part of the West. Briefly, Turkey became a peripheral ele-
ment of the world politics for the first time. Each country
became a part of a colonial power, and was unable to run
their own resources. Each colonised country differentiat-
ed from the countries in its environment, and was formed
according to the colonial system they were being ruled.
For instance, Egypt, Lebanon and Algeria in the Northern
Africa were under the control of three different colonies.
Middle East was divided between France and England.
There was another partner in the Far East; Holland.

After the second world war, it was the time for a cold
war with two sides to begin. However, in the Islamic
world, it was the national
Economic, cultural and political structure of these gov-

time of governments.
ernments caused a new type of dependency. As
Wallerstein described, these governments were associa-
tions providing the needs of the powers ruling the world
economy, and were a part of the inter-governmental sys-
tem.

The leaders of these new governments established a
new national identity, and cultural, political and econom-
ic system to justify their positions. The new system result-
ed in the totalitarian systems based on control or tradi-
tional kingdoms. In this system, national economic

sources were in the hands of totalitarian bureaucracy and
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Davudoglu tebliginde bu i¢ yapinin yeni devletlerin-
bolgesel ve uluslararasi politikalarim derinden etkiledigi-
ni belirtti. Ona gore, ii¢ faktor, Islim dinyasinin kendi
arasindaki ekonomik ve siyasi isbirligini engelliyordu: Bi-
rincisi, yaribagimsiz siyasi yapilarin geregi olarak her iil-
kenin ekonomik planlamasimin hedefi kendine yeten bir
ckonomik yapi kurmaku. Siyasi elit, bolgesel isbirligi ye-
rine kapali, milli yaunm politikalarimi tercih etti.

ikincisi, kendine yeter ekonomi kurma yéniindeki si-
yasi iradeye ragmen, kolonyal bagimhhk gelenegi hakim
karakter olmaya devam etti ve bu dis ekonomik iliskilere
yansidi. Bagimsizhgin ilan edilmesi, ekonomik yapilan
degigtirmedi. Teknolojik altyap: ve organizasyon giicii ye-
tersizligi nedeniyle yeni devletlerin liderleri eski koloni
baglantilarina bagl iiretim ve ticaret iliskilerini siirdiirdii.

Ugiincii olarak, bu donemdeki iki kutupluluk, bu iilke-
lerin iki bloktan birini se¢me zorunlulugunu getirdi. Siya-
si zorunluluk, bolgesel yabancilagma ve belli bir ekono-
mik sistemin kesin ¢izgilerle uygulanmasi gibi cok énem-
li sonuglar dogurdu. Bu durum, Islam iilkeleri arasindaki
rasyonel ekonomik isbirligini engelledi.

Davudoglu’nun tebliginde bundan sonra tepkisel is-
birligi girisimlerine Srnekler veriliyordu. ilk girisim, fs-
lim Konferans: Teskilati gergevesindeydi. Uzun zamandir
ilk defa Isldm iilkeleri ortak tavir alma geregi duymustu.
IKT’nin birinci hedefi, iiye iilkeler arasindaki islami da-
yamgmayt gelistirmekti. Diger hedefleri de diisiiniildii-
giinde bu tegkilat, uluslararasi sistemin gii¢ merkezlerinin
onyargil tavirlarina karsi bir tepkiydi. Teskilat ¢erceve-
sinde bircok kurum olusturuldu. Ticari ve Ekonomik is-
birligi Komitesi (Commitee for Commercial and Econo-
mic Corporation : COMCEC), Islim Kalkinma Bankasi
(Islamic Development Bank : IDB) gibi. OPEC de petrol
iireten Isldm dilkelerinin agirlikta oldugu bir teskilat ola-
rak kendini gosterdi. Ozellikle yetmisli yillardan sonra s-
lim ekonomisi iizerine biiyiik bir literatiir olustu. Islam
ekonomisi uzmanlar yayginlagti. Fakat her seye ragmen
tatmin edici bir ekonomik igbirligi ortaya ¢ikmadi.

Davudoglu bundan sonra i¢inde bulundugumuz déne-
min dnemli boyutlarii ortaya koydu. Sovyetlerin yikilist
ve soguk savag devrinin sona eriyisiyle baglayan yeni do-
nemde Islim diinyasini 6nemli handikaplar bekiyor. Yeni
dénemin onemli bir boyutu Islim Diinyasinin yeni tani-
minda yatiyor. Islim Diinyast Ortadoguyla simrl anla-
mindan siynilarak Avrupa'dan Uzakdoguya uzanan bir
varlia doniistii. Ve Islam uygarhig yeni bir cografi boyut
olarak kendini gosterdi. Sosyalist ve modernist paradig-
manin yikilisiyla birlikte yeni ve alternatif bir form olarak
islam uygarlig1 devreye girdi. Ugiincii yeni boyut olarak,
batih giic merkezlerinin karsilasmaci davraniglarindaki
yiikseligtir. Bu ancak Islamin uygarlik parametmerelerinin
canlamgini saglayabilir. Kisacasi, yeni diinya diizeni de-

the ruling families. Lack of real legal political and eco-
nomic system and insufficiency of mediator groups
between political high society and public, prevented soci-
eties from taking part in long-term economic activities.”

In his presentation, Mr. Davudoglu mentioned that
this internal structure affected regional and international
politics of new governments deeply. According to his
point of view, there were three factors that prevent an eco-
nomic and political co-operation between Islamic coun-
tries. One of these factors was that economic plan of each
country aimed to have a sufficient budget within the coun-
try as a requirement of semi-dependent political struc-
tures. Ruling class preferred internal national investment
policy to a co-operation in the area. Second factor was the
continuity of the domination of colonial dependency in
spite of all the efforts to be independent internally. This
affected foreign relations. Declaration of independency
did not change economic structures. Due to lack of tech-
nological substructure and organisation, the leaders of the
new governments maintained their relations of production
and trade with the old colonies. The third and the last fac-
tor was that political bipolarity in this period forced these
governments to choose one of them. Political obligation
caused very serious results, such as areal alienation and
the definite practice of a certain economic system. This
situation prevented a rational co-operation among Islamic
countries.

In Mr. Davudoglu’s presentation, after this period,
there were some examples of co-operational initiatives as
a reaction. The first initiative was Islamic Conference
Organisation (ICO).After a very long time, Islamic coun-
tries agreed that they would act together. ICO aimed
mainly to improve the solidarity between Islamic coun-
tries. Considering other aims of this organisation , it was
obvious that this organisation was a reaction against the
prejudice of international powers. Many other institutions
were founded related to the Organisation, such as
Committee of Economic Corporation (COMCEC),
Islamic Development Bank (IDB) etc. Also OPEC proved
that it was an institution mainly for the Islamic countries
producing petrol. Especially after 1970's, there were a lot
of writings on Islamic economy and there appeared to be
many experts on Islamic economy. However, there was
not a co-operation, yet.

Mr. Davudoglu then mentioned important aspects of
this current period. He said, * Islamic world will face a lot
of difficulties after the end of Soviet Union and the peri-
od of cold war. The importance of the new period is in the
definition of Islamic world. Islamic world now is not lim-
ited only with the Middle East, it has spread from Europe
to the Far East. It proved to be a new geographic change.
As socialist and modernist paradigms came (o an end,
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nen sey iste bu karsitlasmamin adidir. Davudoglu, bu do-
nemde Islim diinyasinin i¢inde bulundugu krizin dinamik
bir siirece doniistiiriilebilecegini vurguladi.

Tebliginin sonlarma dogru Davudoglu, Islim diinya-
sindaki siyasi megruiyet problemiyle i¢ glivenlik ve isbir-
ligi ihtiyaci tizerinde durdu. Birgok boyutu bulunan mes-
ruiyet sorunu bu iilkelerde bagimsiz ve tabii bir siyasi kiil-
tiiriin olusmasini engellemektedir. Devlet ve siyasi kiiltiir
kurumlasamamaktadir. Suni siyasi yapilanma, kolonyal
devrin bir iiriinii ve devamidir. Davudoglu, Islam diinya-
sinin birligini siur sorunlannin dtesinde bir isbirligi cer-
cevesinde diisinmek gerektigini belirtti. Korfez savagi bu
konuda katii bir deneyim olmustur.

Islim Diinyasi global ekonomik sisteme entegrasyon
problemiyle de karsi karsiyadir. Kapitalist global pazar
ekonomisinin Islam iilkelerine transferi soz konusudur.
Bu durumda Isldm diinyasimn oniinde gegici ve kalicr bir-
cok segenckler meveuttur. Meveut diinya sistemi [slim
diinyasimin alternatif olusumlarin engellemektedir. Fakat
en azindan bolgesel isbirligi ¢ergevesinde okonomik isbir-
ligi organizasyonlan kurulmalidir.

Tebliginin sonunda Davudoglu, alinabilecek bir dizi
onlemi siraladi. Ortak ¢ikarlan en iist diizeye ¢ikaran me-
kanizmalarin olusturulmasi geregini haurlatti.

Prof. Dr. Abdullah Al - Ahsan
Malezya
alezya International Islamic University den
Abdullah al Ihsan, Islim lkeleri Arasinda
Ekonomik Isbirligi : Islim Konferansi Tes-
kilati Tecriibesi adli tebligine, teskilatin baglangigta belir-
tilen hedeflere ulasamadigim belirterek bagladi. Bunun
gelismis ve gelismekte olan ilkeler arasindaki olumsuz
ticaret sartlarina baglandigini agikladi. Soylendigine gore
gelismiy iilkeler gelismekte olan iilkelere teknoloji trans-
ferinde ve ekonomik gelismeyi paylasmakta isteksiz dav-
rantyordu. Al Ihsan bu yaklasim elestirdi ve bir soru sor-
du: Islim Konferansi Teskilat iiyeleri, ekonomik igbirligi
igin biitiin kaynaklarini devreye soktular mi? Insangiicii-
nii, teknolojik knowhow 1, yatinm sermayesini . toprak ve
hammaddelerini ortak ekonomik gelisme icin kullandilar
mi? Al Thsan tebliginde bu sorulara gereken cevaplan ver-
meye ¢alisti.

Teskilat iiyeleri baglangigta aralanindaki ekonomik is-
birligi potansiyelinin bilincinde olduklarim belirtmislerdi.
Al Thsan bu dogrultuda teskilat kararlarinda yer alan mad-
delerden ornekler verdi. Genel andlagmaya gore iiyeler
arasinda sermaye ve yaurim transferi tesvik ediliyordu.
Amag biitiin Islam ilkelerinin sosyo ekonomik gelisme-
siydi.

islim iilkelerinde sermaye yigilmasi olan iilkeler var.
Bir de sermayesi olmayip isgiicii bakimindan zengin tilke-

there was Islamic civilisation as a new alternative form.
Another point is that western powers are gathering in
groups, which will get Islamic countries closer. Briefly,
gathering in groups is what we call new world order.” .
Mr. Davudoglu emphasised that the crisis Islamic world is
experiencing may turn into a dynamic process during this
period.

Towards the end of his presentation. Mr. Davudoglu
mentioned the problem of political legitimicy and nation-
al security and co-operation in the Islamic world. “The
legitimicy problem, with several aspects, prevents these
countries from having a dependent and original political
culture. Government and political culture cannot become
organised. Artificial political structures are the result and
continuity  of colonialism.” said he, and added * The
unity of Islamic world is more important than borders. So,
Gulf war was a very bad experience.”

Mr. Davudoglu continued, = Islamic world has also
difficulty in integrating into the global economic system.
[t is discussed that capitalist global market economy will
be transferred to the Islamic nations. Therefore, Islamic
world has several permanent and temporary choices.
Current system in the world does not allow alternative for-
mations of Islamic world to be realised. However, it is
necessary that economical co-operation organisations
should be established due to regional co-operations.”

In the end. Mr. Davudoglu listed a number of precau-
tions to be taken, and reminded the necessity of finding
solutions for their own benefit.

Prof. Dr. Abdullah Al- Ahsan
Malaysia
bdullah Al-Ahsan was from Malaysia
International Islamic University. He began
his presentation named & Economic
Corporation Between Islamic Countries: The Experience
of Islamic Conference Organisation’, saying that the
organisation couldn’t reach its aimed targets. He added
that this is due to negative conditions in trade between
developed and developing countries. Developed countries
are said to be unwilling in transferring technology to
developing countries and sharing economic development
with them. Al-Ahsan criticised this, and asked “Did the
members of Islamic Conference Organisation provide all
their resources for economic co-operation? Did they use
their human resources, technological know-how and
investment capital, their land and raw materials for the
common economic development?”.  Al-Ahsan tried to
answer these questions in his presentation.
Members of the Organisation mentioned at the begin-
ning that they were aware of the fact that they could form
an economic co-ordination. In this respect.  Al-Ahsan
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ler. Banglades, Misir, Pakistan, Tiirkiye gibi. Gida ithal
edenler var ve ihrag edenlar var. Malezya, Tiirkiye. Pakis-
tan gibi endiistri Girtinleri satanlar var,

En onemlisi, ekonomik gelisme potansiyeli tasiyip
Kaynaklari kit olanlar var. Teskilat kararlarina gore arala-
rinda uyumlu bir isbirligi gerekliydi. Al Ihsan, 1978 deki
Y. Konferans'tan itibaren rakamlarla ornekler verdi. Gida
tretim potansiyelini acikladi. Tarim Bakanlari'nin M-
sir'da toplanmasi planland: fakat siyasi nedenlerle bu ger-
L ¥4

¢eklesmedi. Daha sonra ise siyasi isteksizlik veya istikrar-
sizhiklara bagh olarak, gerceklestirilemedi. Bu arada Tiir-
kiye, Islam iilkelerindeki gida problemi iizerine bir rapor
hazirlad.

Raporda gida iiretiminin artinlmasi i¢in bazi tneriler
getiriliyordu. Oneriler, acil isbirligi ¢agnsina dayamyor-
du. Ortak tarim makinalar iiretiminden, ortak tarim poli-
tikalar gelistirilmesine kadar. Fakat tegkilat bu onerileri
uygulayamadr. 1981"de islim Zirvesi ve Tarim Bakanlari
toplantisi yapildi. Fakat gelismeler ¢ok yavagsti. Al Thsan,
Sudan’a yonelik bazi girisimlerden sonug raporlan alina-
madigin vurguladi. Bunun nedeni milli devletlerin ihmal-
karhgiydi. Girisimlere gereken nem verilmiyordu.

Ayni yonde, teskilatin bir kurulusu olan islim Kalkin-
ma Bankasi’'nin aragtirmalan oldu.Tiirkiye'nin en fazla
gida ihraci yapug iilkeler italya ve Fransa, Endonez-
ya'minki ise Fransa idi. Tiirkiye Ingiltere ve Belgika'ya te-
reyag ihrac ediyordu. Suudi Arabistan ise Arupa Toplulu-
gu lilkelerinden ve Avusturalya'dan tereyag ithal ediyor-

gave some examples from the articles in the Organisation
agreement. According to the general agreement, capital
and investment transfer was supported. The aim was the
socio-economic development of all Islamic countries.

" Capital in some Islamic countries is more than
enough. On the other hand there are some countries with-
out any capital which have a remarkable labour force,
such as Bangladesh, Pakistan and Turkey. There are some
which import and which export food. Also there are some
countries like Turkey, Bangladesh and Malaysia, which
sell industrial products. And there are some with the
potential of economic development which don’t have
enough sources. According to the articles in the
Organisation agreement, there should be a harmonious co-
operation among them. Al-Ahsan gave some examples
using numbers since the 9th conference in 1978. He
explained food production potential. It was planned that
Ministries of Agriculture would hold a meeting in Egypt,
but they couldn’t, because of some political reasons. It
wasn’t possible for them to meet later due to political
reluctance or instability. Meanwhile. Turkey prepared a
report on food problem in Islamic countries. In the report,
there were some solutions, which were mainly a call for
an urgent co-operation. This co-operation would cover a
wide area from producing common agricultural equip-
ment to developing a common agricultural policy.
However, the Organisation couldn’t realise these sugges-
tions. An Islamic Summit and a Meeting of Ministries of
Agriculture were held in 1981. However, there was not a
rapid progress in the meetings. Al-Ahsan emphasised that
it was not possible to receive final reports about some
enterprises in Sudan, due to the neglectfulness of national
governments. They kept neglecting enterprises.

In the same direction, Islamic Development Bank,
which is an institution of the Organistaion, made some
researches. Italy and France were the countries where
Turkey exported food most., and Indonesia exported most
of the food to France. Turkey was exporting butter to
Belgium and England. On the other hand, Saudi Arabia
was importing butter from members of European
Committee and Australia. That was a very good example
for the commercial impasse of Islamic world.

Afterwards, Al-Ahsan showed the potential in trade
among Islamic countries. He kept telling about the histo-
ry of the activities in the Organisation, * In Casablanca
Islamic Commercial Development Centre and in Karachi
Islamic Chamber of Commerce were established.
However, they couldn’t be effective. One of the commer-
cial exhibitions was realised by the centre in Ankara.
Turkey also offered the free circulation of goods and ser-
vices within the Islamic Development Bank. However, it
was only Pakistan, Iran and Turkey who made progress.”
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du. Bu islim Diinyasimn ticari agmazim gosteren tipik bir
ornekti.

Bundana sonra Al Thsan, Isldm iilkeleri arasindaki ti-
caret potansiyelini gozler oniine serdi. Ardindan, teskilat
cercevesinde yapilan faaliyetlerin tarihgesini vermeyi siir-
diirdii. Casablanca’da Islim Ticari Gelisme Merkezi, Ka-
raci'de Islim Ticaret Odasi kuruldu.

Fakat bunlardan etkili sonu¢ alinamadi. Kurulmasi
diisiiniilen ticaret fuarlarindan birini Ankara Merkezi ger-
ceklestirdi. Tiirkiye aynca, Islim Kalkinma Bankasi’da
mal ve hizmetlerin serbest dolagim onerisinde bulundu.
Fakat bu yonde sadece Pakistan, Iran ve Tiirkiye bir mik-
tar ilerleme kaydettr.

Al Thsan, Ankara Merkezi'nin hazirladigr ¢alismada
yer alan iiye iilkelerin ticaretini engelleyen faktorleri ha-
tirlatti ve bunlarm bir degerlendirmesini yapti. Trajik bir
omek, Cezayir'in Fransa’ya dogalgaz ihraci ve Fas'in
Fransa'dan dogalgaz ithal etmesiydi. Oysa Fas ve Cezayir
karadan komsu iki Islam iilkesidir.

Merkezi Cidde’de olan Islam Bilim, Teknoloji ve Kal-
kinma Orgiitii de fonksiyonu olmayan bir kurulug olarak
kald.

Al Thsan, Islim Konferansi Teskilat iilkelerinin duru-
mu degistirme arzusu tagimadiklarint belirterek tebliginin
sonuna geldi. Bunun nedeni milli devletler degildi. Avru-
pa Birligi bunun aksini ispathyordu. Fakat Avrupa Birligi-
nin aksine Islim iilkelerinde biiyiik tezatlar var. Buradan
islim @immeti kavraminin hala gegerli olup olmadigini
sorguladi. Ciinkii isbirligi yapabilen tek bir millet anlayi-
s1 meveut degildi. Al Thsan, bunu saglamak iizere bazi
onerilerde bulundu.

Prof. Dr. Hasmet Basar
Tiirkiye
rof. Dr. Hasmet Basar, Islim Diinyasinda Ulus-
lararas1 Kuruluglar adli makalesinde iilkelerin
finansal giicleri ile uluslararas: alandaki etkile-
ri arasinda nasil parallelikler bulundugunu gozler oniine
serdi. Kendisinin diinyadaki 1000 uluslararas: sirket ara-
sinda yaptigi arastirma bunlarin ¢oguna sahip olan ilkele-
rin her alanda 6ncii olduklarm ortaya koyuyordu. Basar,
tebliginde 1000 girket kadar, en biiyiik 1000 banka arasin-
daki kargilaguirmaya da yer verdi.

Ulkelerin iiretim kapasiteleri ile bankalar arasinda da
paralellikler bulundugunu gosterdi. Endiistri iilkeleri diin-
ya ticaretinin 3 / 4’tinti kontrol etmektedir. Basar, bu iilke-
leri ve finansal kuruluslarim, Islim diinyasiyla kargilagtir-
di ve siralamadaki yerlerini somut olarak sergiledi. Islim
diinyasinin yabanci yatinmlart kendine ¢ekmek i¢in alma-
s1 gereken onlemlere de deginen Basar, yatnimer iilkele-
rin, sermaye yatiracaklar iilkeleri ¢ok iyi incelediklerini
ve birgok ozellikler beklediklerini belirtti. Bunlar arasin-

Al- Ahsan reminded the factors which prevented trade
of the member countries took place in the activity realised
by the Centre in Ankara, and evaluated these factors. That
Algeria exported natural gas to France and in return Fas
imported natural gas from France was a very tragic exam-
ple. However, Algeria and Fas are neighbours.

Islamic Science, Technology and Development
Organisation the centre of which is in Cidde has had no
function so far.

Al-Ahsan finalised his presentation saying that mem-
bers of Islamic Conference Organisation are not willing to
change the situation. This has nothing to do with the
national governments. European Committee proves the
opposite. However, there are a lot of contradictions
among Islamic countries when it is compared to European
countries. He examined whether the term leadership (or
Ummah) is still available in Islamic world as it seems that
only one nation is not possible for co-operation. Al-Ahsan
made some suggestions about such a co-operation.

Prof. Dr. Hasmet Basar
Tiirkiye
rof. Dr. Hasmet Bagar examplified the similari-
ties between the financial power of the coun-
tries and their international affects in his article
* Transnational Corporations in the Islamic World™. His
research made among 1000 international companies all
over the world proved that these are the leading countries

N\
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da siyasi istikrar, ekonomik biiyiime, iretim kapasitesi,
ihracat imkanlan, para politikalan, rekabet sartlar gibi
konularin 6nemli oldugunu vurguladi. Verdigi 6nemli bir
bilgi. ABD ve Ingiltere’de islim Bankacilik iizerine bo-
liimler agildig: ve lisansiistii egitim verildigi seklindeydi.

Dr. Muhammed Arif Zakaullah
Pakistan
alezya Islam Universitesi'nden Dr. Muham-
M med Arif, tebliginde Malezya 6rnegi iize-
rinde durdu ve oradan yola ¢ikarak, Islim
iilkeleri arasinda 6zel sektoriin yonlendirecegi ekonomik
isbirligi ve hizli kalkinma yollan iizerinde bazi degerlen-
dirmelerde bulundu.

Malezya’min yakin tarihini, komsulanyla iligkilerini,
ve gelisme siirecini rakamlara dayanarak sundu. Yakin ta-
rihte rasyonel bir ekonomik planlamayla ve kurumlag-
mayla Malezya Uzakdogu'nun ve Diinyanin ekonomi
devleri arasina girdi. Arif tebliginde dinleyicilere MAT-
RADE, yani Malezya Dis Ticaret Kalkinma Orgiitii ve
fonksiyonlarim da tamitti. Tebliginin sonunda islim diin-
yasi i¢in bazi onerilerde bulundu.

Bunlardan en 6nemlileri, miimkiin oldugunca serbest
bir ticaret rejiminde ¢alisan 6zel sektorlerin isbirligi, en-
formasyon degis tokusu, siyasal istikrar ve yardimlagma-
dir. Arif, eger Islim diinyasindaki i¢ uyumsuzlular istik-
rarsizlik icin gerekge gosterilecekse, higbir iilkenin Ma-
lezya kadar kangik bir etnik yapiya sahip olmadigint, bu-
na ragmen rasyonel bir dengenin kuruldugunu belirtti.
Son olarak, Islim Diinyasinin kendi arasinda bir Barig
Odiilii tesis edilmesini onerdi. Bu odiil, islim diinyasin-
daki uyum ve bansa en fazla katkida bulunan kisi veya
kurumlara verilebilecekti.

Dr. Rafis Abbasov
Kirgizistan
orum’a Kirgizistan'dan katlan Dr. Rafis Ab-
F basov tebliginde Orta Asya Cumbhuriyetlerin-
deki ekonomik reformlar anlatti. Soguk savas
devrinin bitmesinden sonra Orta Asya'da hizh bir
ckonomik degisimin igine girildigini belirttikten sonra
merkezi ekonomilerin serbest pazar ekonomisine gecis
siirecinde bulundugunu soyledi. Fakat Avrupa Toplulugu
topraklarinin iki kati bir alam kaplayan ve Rusya niifusu-
nun ticte birini tegkil eden bolge heniiz yeterince kesfedil-
memisti,

Ozellikle Islim diinyasiyla olan ekonomik iliskilerde
bir dizi problem yasanmaktaydi. Abbasov, Orta Asya’nin
Islim diinyas: igin biiyiik firsatlar barindirdigini  agik-
ladig1 tebliginde tek tek iilkeler bazinda &rekler ve
rakamlar verdi. Ozbekistan, Tiirkmenistan ve Kazakistan
gibi iilkeler ellerinde biiyiik dogal kaynak rezervleri

in many areas. Prof. Basar has also talked about a com-
parison between the biggest 1000 banks as much as he
talked about 1000 companies. He also explained that
countries’ production capacity presents similarities with
the banks. Industrial countries control 3/4 of world trade.
Prof. Basar compared these countries and their financial
institutions with Islamic world, and showed their position
in the international list. He mentioned some precautions to
be taken in order to attract foreign investments, and said
that these investors investigate the countries in their
investment list and require some features. Some of these
features are countries’ political consistency, economic
growth, production capacity, export facilities, monetary
politics, and conditions of competition. The most impor-
tant information he gave was that universities are offering
degree and master programmes on Islamic Banking in
England and America.

Dr. Muhammed Arif Zakaullah

Pakistan

r. Muhammed Arif was from Malaysia

D Islamic University. He gave Malaysia exam-
ple, and evaluated some of the ways for eco-

nomic co-operation and rapid growth that private sector
will lead. Giving numbers, he presented near history of
Malaysia, its relations with the neighbours and its devel-
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bulundurmaktadir. Orta Asya petroliiniin arastirlmasi ve
isletilmesiyle ilgili bircok Islim ve Bat iilkesiyle andlas-
malar yapiimis bulunmaktadir.

Uranyum ve altin gibi degerli madenler acisindan bol-

ge, bakir durumdadir. Bélge tarim agisindan da biiyiik bir
potansiyele sahiptir. Abbasov, kargilagilan problemler ve
bunlari agma yollar iizerine sistematik bilgiler verdi. Sim-
diye kadar hangi iilkelerle baglanular kuruldugunu
rakamlarla ortaya koydu. Orta Asya’min yakin kom-
sulartyla isbirligi yaparak periperal ozelligini kirmak is-
tedigini belirtti. islim Diinyasindaki finanssal kurumlarin
performansini degerlendirdi ve beklentileri siraladi. Goze
carpan omekler, Giiney Kore'li Daewoo’nun Ozbekis-
tan’da araba iiretimine ge¢mesi, Daimler Benz'in montaj
tinitelerinin  kurulmasi, Malezya petrol sirketlerinin
faaliyetleriydi.

Prof. Dr. Alimullah Miyan
Banglades
anglades’ten Prof. Dr. Alimullah Miyan, Is-
lam Diinyasinda isbirligi Stratejisi olarak En-
diistrilesme adli tebliginde Giiney Asya tec-
riibesi iizerinde yogunlast. Uluslararasi girketler veya is-
birligi yoluyla Giiney Asya'da ve 6zellikle Banglades'te

opment process, and * how Malaysia has become one of
the greatest economic countries in the world and in the Far
East due to a rational economic planning and institution-
alising.”.  Dr.  Zakaullah introduced MATRADE
(Malaysian Foreign Trade Development Organisation)
and its functions. At the end of his presentation, he made
some suggestions for the Islamic world, the most impor-
tant of which are co-operation of private sector within free
trade as much as possible, information exchange, political
consistency and helping each other. Dr. Arif mentioned
that problems among Islamic nations cannot be an excuse
for inconsistency, because no country could have a more
cosmopolitan ethnic structure than Malaysia, and they
succeeded in having a rational balance at home. Finally,
He suggested that Islamic nations should be nominated
for a Peace Award to be presented to the persons or insti-
tutions who contribute to the peace and harmony. This
Award should be prepared by the Islamic world itself.

Dr. Rafis Abbasov
Kirghizia

r. Abbasov spoke about economic reforms

made in the Republics in the Central Asia. He

mentioned that Central Asia demonstrated a
rapid economic growth after the cold war, and that cen-
tralised economies were in the period of a change towards
free market economy. He continued ** However, Central
Asia wasn’t discovered yet, although it was twice as big
as lands of European Committee members were and its
population was almost one third of Russia. There were a
number of problems especially in economic relations with
Islamic countries. It is a fact that Central Asia present a lot
of opportunities to the Islamic world.”. Then he gave
some examples and statistics. “Countries like
Kirghizistan, Turkmenistan and Khazakistan, own a big
amount reserves of natural resources. Some agreements
have been made with many Islamic and Western countries
to search and market the oil in Central Asia. The region is
untouched regarding precious mines such as uranium and
gold. This region is also very fruitful in agriculture.” He
added. Dr. Abbasov gave some systematic information
about the problems faced and solutions to them. He
explained how many countries have been contacted so far
with numbers. He emphasised that Central Asia had rela-
tions with its near neighbours not to be a peripheral ele-
ment any more, He evaluated the positions of financial
institutions in the Islamic world and described the expec-
tations. That Daewoo from South Korea is producing oto-
mobiles in Uzbekistan, the establishment of Daimler Benz
assembly units, and that oil companies in Malaysia will
run were the remarkable examples.
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yaganan endiistrilesmenin bazi ayninularint verdi. Islim
Diinyasinin bazi dogal kaynaklarda diinya iiretiminin
biiyiik kismimni elinde bulundurdugunu rakamlarla agik-
ladi. Islim iilkelerinin bir kismi yatnm sermayesi
bakimindan zengin. bir kismi ise dogal kaynaklar ve insan
kaynaklari bakimindan. Iste bu dengesizligin en verimli
bir bigimde iiretime doniigmesi i¢in isbirligi gerekiyor.
Miyan tebliginde Islim iilkelerinin bugiinkii ekonomik,
ve toplumsal durumlar ortaya koyan verilerin bir analizi-
ni yapti. Rakamlari ve istatistikleri verdi. Bu iilkeler
arasindaki ticaretin Oniindeki engelleri, ticaret agiklarinin
nedenlerini siraladi. Daha sonra iiretim faktorlerine gegti.
Hammadeler. bunlarin nasil islenebilecegi. teknolojik
degisim, pazar olusturulmasi, hiikiimetlerin katkilar gibi
konulari degerlendirdi. Giiney Asya iilkelerindeki ihracat
ve ithalat durumunu tablolarla ortaya koydu. Banglades,
Pakistan gibi devletlerin endiistri ve ticaret politikalarini
degerlendirdi. Yabanci yatinmcilara verilen garantileri
vurguladi. Daha sonra Banglades'te endiistri yatirimi im-
kanlarinin neler oldugu konusuna geldi. Muhtemel
yatirim alanlarini maddeler halinde sundu. Izleyiciler, bal-
ge ve Banglades ekonomisi hakkinda ayrintili bir bilgi
sahibi oldu. Endiistrilesmede yogunlagtigi tebliginin son-
larinda Islam iilkelerinde endiistrilesmenin oniindeki en-
geller konusuna gecti ve bu engelleri asmak icin dneriler
getirdi. Sonug olarak, endiistri yatrimlarinin Islam diin-
vasindaki isbirligi icin iyi bir zemin olusturabilecegini
agikladi.

Datuk Prof. Dr. Syed Othman Al-Habshi
Malezya

ine Malezya'dan Datuk Prof. Dr. Syed Oth-

-! man Al-Habshi, Global Is Ortaminda Isldmi

Is Ahlaki adli tebliginde farkli bir konuya

dikkat gekiyordu. Once, giiniimiiz is diinyasindan kesitler
verdi, yasanan ahlak sorununun kisisel olmadigini, en
yiiksek otoritelere kadar ¢iktigini belirtti. Giintimiiz is ah-
laninin tabiatini anahatlariyla tasvir eden Al Habshi Peter
Drucker, Friedman, Matsushita gibi iinlii teorisyenlerden
ornekler verdi. Iy ahlakini derecelere ayirdi. Tepedekilerin
eger ahlaklt bir toplum istiyorlarsa 6nce kendilerinin 6r-
nek olmalan gerektigini acikladi. Bu, devlet yénetiminde
de. sirket yonetiminde de byledir. Al Habshi, ahlaki dav-
ramgin gelistirilmesi i¢in neler gerektigi iizerinde durdu.
Daha sonra, buna dayanarak basariya ulasmanin yollarim
gosterdi. Bunu yaparken Islimin ortaya koydugu ahlak
prensiplerinden yararlandi. Ozellikle ihsan kavrami
iizerinde durdu. “Thsan, onu goriiyormus gibi Allah’a kul-
luk etmektir” seklindeki hadisi hatirlatti. Global ortamda
ise ahlakh olmak daha farkl faktorlere baglanmaktadir,
Fakat her ortamda miimliiman ahlakli olmak zorundadir
clinkii ig, bencil bir sekilde sadece kendine degil, insan-

Dr. Alimillah Miyan
Bangladesh

r. Miyan focused on Southearn Asia in his
D presentation  *  Industrialisation as a
Corporation Strategy in Islamic World”. He
gave some details of industrialisation in South Korea and
especially in Bangladesh as a result of international com-
panies or co-operation. He showed with numbers that
Islamic world has already got most of the word produc-
tion. While some Islamic countries have very rich invest-
ment capitals, other Islamic countries have very rich nat-
ural and human resources. A co-operation was necessary
in order to provide a balance out of this imbalance espe-
cially in production. He analysed the data about Islamic
countries” current economic, and social situations. He
gave the numbers and statistics. Dr. Miyan also listed the
barriers before the trade and the reasons of trade deficits.
Then he went on to production factors. He evaluated raw
materials, how to process them. technological change,
forming a market and governments’ contributions. He
explained export and import in South Asia using charts.
He told the industrial and commercial policy of countries
such as Bangladesh and Pakistan. Dr. Miyan also empha-
sised how much foreign investments count for. Then he
mentioned  possibility of industrial investments in
Bangladesh. He listed possible investment areas one by
one. People in the Forum had a lot of information about
the area and the economy in Bangladesh. In the end of his
presentation he focused on industrialisation. He men-
tioned the obstacles before industrialisation among
Islamic countries, and made suggestions. To conclude, He
said that industrial investments form a very stiff ground
for a co-operation in the Islamic world.

Datuk Prof. Dr. Syed Othman Al- Habishi
Malaysia
rof. Al-Habishi, from Malaysia, mentioned
another important subject in his presentation
Islamic Business Ethics in Global Business
World “. He gave some examples from today’s business
world and explained that this ethical problem is not only
individual, but also administrative. Dr. Al-Habishi
described the nature of business ethics in detail, and gave
some examples from some theorists like Peter Drucker,
Friedman, and Matsushita. ** Business ethics has several
degrees”, he said. He added that administrators must set
good examples for the society. Prof. Al-Habishi expressed
what is needed to improve ethics, and then he showed the
ways to success using ethical principles in Islam.
However, ethics is based on different principles in global
business world. A Muslims must be decent as his aim is to
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liga hizmet etmenin bir yoludur. Al Habshi, Gazali'den
ornek vererek tebligini bitirdi.

Prof. Dr. Abdul Majeed Fourcroy

Fransa

ransa’dan katilan Prof. Abdul Majeed Fourc-
F roy, Is Egitimi - Islim Diinyasinda Sosyal ve
Ekonomik Kalkinma adh ilging tebliginde is
egitiminin ckonomik faaliyetlerdeki 6nemi iizerinde dur-
du. Vasifli elemanlar bakimindan Islam iilkelerinin zayif
durumda oldugunu belirterek, insanlarin yalmz pazar
politikalari i¢in degil aymi zamanda birbirlerini sevmek ve
saymak iizere yetistirilmesi gerektigini vurguladi. Bati
ekonomisinin kigisel zenginligi amagladigimi belirttikten
sonra bunun igin baglangicindan itibaren gerek kendi iil-
kelerinde gerek kolonilerde insan emeginin somiiriil-
diigiinii haurlatti. Islim ekonomisi ise Kur’an ve Hadis'in
gizdigi dogrultuda gelisebilirdi.  Fourcroy, Bat
ekonomisinin ve endiistrisinin temel 6zelliklerini elestirel
bir yaklagimla ortaya koydu. Daha sonra i§ egitimi
konusuna gegerek, bu egitimin uygulanabilecegi alanlar
siraladi. Her seyden 6nce egitimin bitmeyen bir siireg
olarak algilanmasi gerektigini belirtti. Bati is ahlakindan
ornekler verdi ve miislimanlanin sermayenin hizmetinde

olamiyacagi konusunda uyarda bulundu.

serve to human kind. Prof. Al-Habishi finalised his pre-
sentation giving some examples from Gazali.

Prof. Dr. Abdul Majeed Fourcroy
France
rof. Fourcroy focused on business education in
P economic activities in his interesting presenta-
tion “Business Education-Social and Economic
Development in Islamic World”. He mentioned the lack of
qualified people in Islamic countries, and added that peo-
ple shouldn’t only be educated in business but also edu-
cated as people with human values. ** Economy in the
West is established on individual wealth, therefore they
have exploited labor both in their own countries and in
their colonies. Economy in Islam could have been devel-
oped within the rules of Quran and Hadith.” He said. Prof.
Fourcroy criticised main principles in western economy
and industry. He went on to business education and where
to apply it. He mentioned that education is a never-ending
process. Prof. Fourcroy gave examples of business ethics
and made a warning that Muslims cannot serve to the cap-
ital.
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[slam Diinyasinda Iktisadi Isbirligini

Yeni Siyasi Yﬁnlueri ve Giigliikleri

New Challenges and Political Aspects
of Economic Cooperation In the
Muslim World

Assoc. Prof. Ahmet DAVUTOGLU
Marmara University-istanbul
Tiirkgesi: Siileyman KOR
OZET _ ABSTRACT
Bu yazinin amaci, Islim Diinyasindaki iktisadi donii- The aim of this paper is to develop an analytical frame-

stimlerin siyasi arka planinin anlagilmast icin tahlilci bir  work for understanding the political background of the eco-
cergeve geligtirmek ve gergek bir iktisadi igbirligi sireci  nomic transformations in the Muslim World and to specify
igin siyasi ongartlan belirlemektir. Gegmiste yasanan tec-  the political prerequisites for a real economic cooperation
riibelerin vurgulanmasi i¢in aksiyolojik (deger yargilan  process. An axiological, historical and institutional approach
ile ilgili), tarihi ve kurumsal bir yaklagim uygulanirken,  will be implemented to underline the experiences in the past

VOV TN TN N

cerceve Fuar Forum Ozel Sayisi




meveut iktisadi, siyasi sorunlar ve Kiiltiirel doniigiimler
uluslararasi siyasi ekonomi arenasinda global rekabet ger-
cevesinde tartigtlacakuir.

islim Diinyasinda 20. yiizyilda gergeklesen iktisadi
doniisiimler ve bu doniigiimlerin siyasi arka plani, ulusla-
rarast sistem ile Islim Diinyasi arasindaki kargihikl etkile-
simler agisindan tahlil edilecekiir. Soguk Savas sonrasi
donemde uluslararasi siyasi ekonominin yeni boyutlari ve
oniimiizdeki yiizyilda uluslararasi siyasi ekonomiye yapa-
cagy etkiler, Islim Diinyasindaki iktisadi igbirliginin siya-
si yonleri goz 6niine alinarak incelenecektir.

. Islam Diinyasinda Siyasi

Ekonominin 20. Yizyildaki

Donasim Evreleri

[slim Diinyasinda bu yiizyilda yaganan gelismeler ve
doniisiimler, 21. yiizyil siyasi ekonomi giindeminin ihti-
yac ve hedeflerinin tasarlanmasi i¢in onemli ipuglan vere-
bilir. Sovyetler Birligi sonrasi donemde olusan yeni je-
opolitik, Islim Diinyasinin somiirge olmaktan kurtulma
stireci agisindan incelenmelidir.

Diinya sisteminin gii¢ merkezleri ile Islim Diinyasi
arasindaki bagimhlik iligkisi, 20. yiizyilda Islim Diinyasi-
nin siyasi ekonomisinin baskin 6zelliklerini derinden etki-
lemistir. Islim Diinyasinin siyasi ekonomisi degisik ve
birbirini takip eden dort evrede incelenebilir. Bu evrelerin
her biri hemen hemen bir ¢eyrek yiizyila tekibiil eder: (i)
Yiizyilin bagindan 1. Diinya Savaginin sonuna kadar siiren

while the current problems of economic, political and cultu-
ral transformations will be discussed within the framework
of the global competition in the arena of the international po-
litical economy.

The economic transformations in the Muslim World
throughout the 20th century and their political background
will be analyzed from the perspective of the interactions bet-
ween the international system and the Muslim World. The
new dimensions of the international political economy in the
Post Cold War era and their impact on the international po-
litical economy in the next century will be examined with a
special reference to the political aspects of economic coope-
ration in the Muslim World.

I. The Transformational Phases of the Muslim

World’s Political Economy in the 20t Century

The developments and transformations in the Muslim
World's political economy in this century may provide us
with significant clues to project the needs and objectives of
the agenda of political economy in the 21 century. The new
geopolitics in the Post-Soviet era should be evaluated within
the process of the de colonization of the Muslim World.

The dependency relationship between power centers of
the world-system and the Muslim World has deeply influen-
ced the dominant characteristics of the Muslim World's po-
litical economy in the 20th century. The transformations of
the Muslim World's political economy can be analayzed in
four different and consequent phases each of which belongs

e e———
Islam Diinyasinda
bu yiizyilda
yasanan gelismeler
ve donusimler, 21.
yuzyil siyasi ekono-
mi giindeminin
ihtiya¢ ve hede-
flerinin tasarlan-
masl icin onemli
ipuclar: verebilir.
Sovyetler Birligi
sonrasi donemde
olusan yeni jeopoli-
tik, Islam
Diinyasinin
somiirge olmaktan
kurtulma siireci
acisindan incelen-
melidir.

ve 19. yiizyilin son donemindeki si-
yasi ve iktisadi durumun devami ola-
rak nitelenebilecek yari-somiirge ba-
gimliligi donemi; (i) II. Diinya Sa-
vasindan sonra Somiirge Devrimleri-
ne kadar devam eden savag arasi
mutlak somiirge bagimliligr donemi:
(it1) Somiirge Devrimlerinden 70°li
yillara kadar siiren ulus-devletlerin
kurulmasi donemi, (iv) IKT donemi
sonrasi isbirligi girisimleri. Bu tarihi
evrelerin her birl, mevcut uluslarara-
st sistem ve hikim giic merkezleri ile
farkh bir iligkiye isaret eder.

1. Birinci Donem:

Yari-Somiirge Bagimhihig

Birinci donemde (1900-1924)
uluslararas: sistemin temel ozelligi
Islim Diinyasinda yan somiirge ve
somiirge yaptlart olusturmak olmus-
tur. Bu donemde Islam Diinyasinda
iki degisik siyasi ve ekonomik tecrii-

to almost one quarter of the century:
(i) the era of semi-colonial depen-

dency in the first quarter till the end of

the World War L. which was a continu-
ation of the last era of the 19" century
in the sense of the global political and
economic situation; (i1) the inter-war
period of absolute colonial depen-
dency till Colonial Revolutions after
World War II; (iii) the period of the
formations of nation-states from Colo-
nial Revolutions till seventies: (iv) the
era of cooperation attempts in post-
OIC period. Each of these historical
phases marks a different relationship
with the existing intertational system
and dominant power-centers.

1. The First Phase: Semi

Colonial Dependency

The basic characteristic of the in-
ternational system in the first phase
(1900-1924) was a combination of se-
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be yaganmugtir. Osmanli Devleti’'nin siyasi cografyasi
icinde bulunan, Islim Toplumunun merkezi Halifelik, di-
ger Islam iilkeleri somiirgelestirilirken, somiirge gii¢lerin
taarruzu alundaydi. I1. Abdiilhamid bu iki siyasi durum
arasindaki yakin iligkinin farkindaydi. Osmanl Devleti-
‘nin hayatta kalmasinin ancak bu iki tecriibeyi somiirgeci-
lik tarafindan olugturulmus uluslararas: sisteme Kargi bir-
lestirmekle miimkiin olacagini anlamisti.

Hindistandaki halifelik hareketi 6rneginde oldugu gi-
bi Miisliiman kitlelerin somiirgeci giiclere karsi siyasi se-
ferberlige sevkedilmeleri ve toplumun siyasi biitiinlesme-
si igin tek umut olan Halifelik miiessesesi bu iliskide mer-
kezi bir rol oynamustir.

Idari ve askeri yapiin pragmatik biirokratik reform-
larla giiclendirilmesi konusu sosyal degisme siireci ve si-
yasi teoride ilk maddeydi. Dolayisiyla yapisalci/biirokra-
tik siyasi reformlar ve Islami teorik soylem, islami siyasa-
nin iki miimeyyiz vechesiydi ve bu, siyasi teori ve pratik-
te eklektik bir yaklagima yol agnistir. Bu iki yénii birles-
tirmek i¢in ugrasan II. Abdiilhamid, Bati bilimleriyle mii-
cehhez yeni bir nesil meydana getirmek igin, egitim siste-
mindeki reformlarla Islimi vahdet diisiincesini uzlatir-
may1 hedeflemistir.

Bu siyasi durumun iktisadi uzantilan, bir yanda yan
simiirge durumundaki Osmanli ekonomisi ve diger yanda
da Islam Diinyasinin diger iilkelerinde dogrudan ekono-
mik somiirgelesme seklinde gerceklesmistir. Somiirgeci

mi-colonial and colonial structures in the Muslim World.
There were two different political and economic practices of
the Muslim polity in this era. Within the political geography
of the Ottoman state, the center of Islamic polity due to the
Caliphate, was under the attack of the colonial powers whi-
le other Muslim countries were being colonized. Abdiilha-
mid II. was aware of the close relationship between these
two political conditions. He realized that the survival of the
Ottoman state was only possible by connecting these two
practices against the international system formed by coloni-
alism. The institution of the Caliphate played a central role
in this relationship which was the only hope for the political
integration of the society and for the political mobilization
of Muslim masses against colonial powers, such as in the ca-
se of the Caliphate movement in India.

The strengthening of the administrative and military
structure through pragmatic bureaucratic reforms was the
first item in the process of social change and political theory.
Therefore structuralist/bureaucratic political reforms and Is-
lamic theoretical rhetoric were two distinctive aspects of Is-
lamic polity resulting in the eclectic approaches in relation
to the political theory and practice. Abdiilhamid II. who tri-
ed to synthesize these two aspects, aimed at reconciling of
the idea of Islamic unity by the reforms of the educational
systems so as to have a new generation equipped with wes-
fern sciences.

The economic counterparts of this political situation we-
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giicler Osmanh ekonomisini Duyun-u Umumiye’nin dii-
zenledigi finansal ve mali politikalarla kontrol ediyordu.
Diger Islim iilkelerindeki siyasi ekonomi ise dogrudan
somiirge bagimliig1 seklindeydi. Somiirgeci ekonomik
yapiun olusturdugu merkez-cevre bafimhhgi, somiirge
iilkelerinin iktisadi kaynaklarini somiirgeci merkezlere
aktarmak i¢in Islim ilkelerinde 6zel ekonomik yapilar
gelistirdi.

Balkan Savaslan ve Birinci Diinya Savagt bu donemi
sona erdirdi. Balkan Savaglarindaki yenilgiden sonra Os-
manhlar —kiigiik bir parca, Dogu Trakya hari¢— Avru-
pa’daki topraklarini kaybettiler. Bu Avrupa’nin Hristiyan-
lagtirma siirecinin tamamlanmasi demekti. Islam Diinyas:,
Osmanlilarin Balkanlardan ¢ekilmesinden sonra, 90’1 yil-
larda Avrasyada Islam iilkelerinin tekrar ortaya ¢ikmasina
kadar, yaklagik bir asir, Asya ve Afrikaya has bir olgu ola-
rak tasavvur edildi. Boylelikle, Amavutlar ve Bognaklar
gibi gergekten Avrupali olan Miisliman milletler bile ken-
di topraklarinda yabanci unsur gibi temsil edildiler.

2. Donem: Mutlak Somiirge

Bagimhih@ Donemi

1924te Halifeligin ilgas: ile baglayan ve Ikinci Diinya
Savasindan sonraki Somiirge Devrimlerine kadar devam
eden bu donem, Miisliiman kitlelerin Islim Medeniyeti ta-
rihi boyunca en kokten degisiklikleri yasadiklar bir dev-

re the semi-colonial Ottoman economy, on the one hand, and
direct economic colonialism in the other parts of the Muslim
World, on the other. Colonial powers were controlling Otto-
man economy through fiscal and financial policies which
were organized by Duyun-u Umumiye. The characteristics
of political economy of other Muslim lands was direct colo-
nial dependency. The center-periphery dependency in colo-
nial economic structure established special economic struc-
tures in the Muslim lands in order to transfer economic re-
sources of the colonized countries to the colonizing centers.

The Balkan Wars and First World War ended this era.
After the defeat in the Balkan Wars, the Ottomans lost their
European lands —except a small portion, Eastern Thrace.
That meant the completion of the Christianization process in
Europe. The Muslim World has been imagined as an Asia-
African phenomenon throughout the century especially after
the withdrawal of the Ottomans from the Balkans until the
re-emergence of the Muslim Eurasian countries in the last
decade of this century, Therefore, even authentic European
Muslim nations such as the Albanians and Bosnians have
been represented as alien elements in their own lands.

I1. Phase: The Era of Absolute Colonial

Dependency

This period, which started with the abolishment of the
Caliphate in 1924 and continued till the Colonial Revoluti-

O T
1924°te Halifeligin
ilgasi ile baslayan
ve Ikinci Diinya Sa-
vasindan sonraki
Somiirge Devrimle-
rine kadar devam
eden bu donem,
Misliman kitlele-
rin Islim Medeni-
yeti tarihi boyunca
en kokten degisik-
likleri yasadiklar
bir devredir. Islam
kimligi, Islami mii-
esseselerin toplum-
sallasmasi ve Islam
Diinyasinin ekono-
mik acidan merkez-
den uzaklasmasi
anlaminda, bu do-
nem en kritik tarihi
devreyi teskil eder.

redir. islim kimligi, Islimi miiessese-
lerin toplumsallasmas ve Islam Diin-
yasinin ekonomik agidan merkezden
uzaklagmasi anlaminda, bu dénem en
kritik tarihi devreyi teskil eder. He-
men hemen biitiin geleneksel kavram
ve miesseseler, batihlasma yanhsi
elit tabakann siyasi ve ekonomik uy-
gulamalariyla marjinal hale getirildi.
Bu donemde uluslararas: iligkile-
rin temel Gzelligi iki olguyla belirlen-
migtir. Ideolojilerin yeni inang sis-
temleri biciminde sistematize edile-
rek dinlerin yerini almasi ve somiir-
geci siyasi yapimin kurumsal hale ge-
lerek uluslararasi arenada megrulas-
mast. Somiirgeci batih giicler, ulusla-
rarast sistemi tekellerine almak ve so-
miirgeci zihniyetin ideolojik ve psi-
kolojik temellerini yerlestirmek sure-
tiyle batili olmayan hemen hemen bii-
tiin iilkeleri kontrolleri altina aldilar.
Birinci Diinya Savagindan sonra
Osmanl Halifeliginin ilgasi, Islam
Diinyasin1 Avrupa sisteminin bir par-

ons after World War Two, was an era
within which Muslim masses experi-
enced the most radical changes thro-
ughout the history of Islamic civiliza-
tion. It was the most critical historical
period in the sense of the Islamic
identity, the socialization of Islamic
institutions and the economic perip-
heralization of the Muslim World.
Almost all traditional concepts and
institutions have been marginalized
by the political and economic practi-
ce of the westernization-oriented eli-
le.

The basic characteristics of inter-
national relations during this period
were determined by two significant
phenomena: The replacement of the

religions by the systematization of

the ideologies as new forms of belief-
systems and the peak of the colonial
political structure in the sense of ins-
titutionalization and international jus-
tification. The colonial western po-
wers controlled almost all non-wes-
tern countries through the monopoli-
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¢as1 olmaktan ziyade, sadece somiirgeci sistemin Asya-
Afrika medeniyeti uzantisi haline getirdi. Bu ikinci do-
nemde (1924-1947), uluslararasi sistemin tamdigs iic iilke
harig ~Tiirkiye, iran ve Afganistan— biitiin islim Diinyas:
somiirge yonetimi altindaydi. Bu i iilke arasinda iran ve
Afganistan Britanya ve Rusya niifuzu altinda yar-somiir-
ge siyasi ve ekonomik yapiya sahipken, Tiirkiye'deki ye-
ni siyasi elit Istiklal Savagindan sonraki simirlan koruya-
bilmek i¢in Bati Diinyasinin bir parcasi olmaya ¢aligiyor-
du.

Avrupa merkezli somiirgeci sistemle Asya ve Afrikali
islam iilkeleri ve topraklar arasndaki siyasi ve iktisadi
bagimlilik iliskisi bu dénemde zirveye ulasti. Boylece
islim Diinyas, tarihinde ilk defa Diinya Politikasinda
gevresel bir unsur oldu. Bu cevresellesme, giiglii teorik
oz-algilayis ve diisiik uluslararas: statiiniin tam bir tezat
olugturmasi yiiziinden Islim Diinyasinda psiko-sosyal bir
gerilim meydana getirdi.

Her Miisliiman somiirge, farkli bir sémiirgeci sistemin
miitemmim ve gevresel pargasi haline geldi. Bu yapi, kay-
nak iiretimi siirecini, mali ve finansal politikalar, iktisadi
planlamanin onceliklerini ve diinya ekonomisine enteg-
rasyonu belirledi. Somiirge toplumlan kendi kaynaklarini
yonetecek siyasi iradeden mahrumdular. Bu yiizden, bu
donemde bagimsiz bir batli olmayan siyasi ekonomiden
bahsetmek imkansizdir,

Ham madde ve kaynaklarin kullanimi somiirgeci bir
yapiya gore planlanmisti. ki finansal blok, Ingiliz poun-
du ve Fransiz frangi, diinya ekonomisini kategorik olarak
ayrilmug iki finansal mevcudiyet seklinde bolmiigtii. S6-
miirge iilkelerindeki ekonomik planlama bu sémiirgeci
yapinin ebedi oldugu ve her somiirge sisteminin somiirge-
ci yonetim tarafindan belirlenmig kendi ekonomik biitiin-
liigti oldugu varsayimina dayanilarak yapiliyordu. Bu var-
sayim, her somiirgeci merkezin ekonomik ihtiyag ve on-
celiklerine uygun sekilde, farkl somiirgeci merkezlere ay-
r ayr baglanmig sémiirge iilkelerinde. bélgesel yabanci-
lagmaya yol acti. Bu da, somiirge Islam iilkeleri arasinda
akiler ve mantikh bir karsihkli bagimlihigr engelledi.

Meseld, Kuzey Afrika’da, Misir, Libya ve Cezayir,
farkli sémiirge yonetimleri —Ingiliz, ltalyan ve Fransiz—
altindayd: ve bunlarin her birinin bélge icin farkli ve mii-
tenakiz ekonomik planlari vardi. Aynist Fransiz ve Ingiliz
somiirge hegemonyalan arasinda béliinmiig Ortadogu igin
gecerliydi. Giineydogu Asya’daki Ingiliz. Hollandali ve
Fransiz somiirge yonetimleri kendi aralarinda dogrudan
bolgesel baglar olmayan farkh siyasi ekonomiler meyda-
na getirdi. Endonezya Adalant Hollandali somiirge siste-
minin ihtiyaglarina gore yonetilirken, Ingiliz somiirge yo-
netimi, Malezya yarimadasinin niifus yapisini kendi eko-
nomik planlart i¢in degistirmigti. Borneo nun iki farkli si-

zation of the international system and the establishment of
the psychological and ideological foundations of the coloni-
al mentality.

The end of the Ottoman caliphate after the First World
War made the Muslim World purely an Asia-African civili-
zation entity of the colonial system rather than a party of the
European system. Except internationally recognized three
countries — Turkey, Iran and Afghanistan- the whole of the
Muslim World was under colonial administration during this
second stage (1924-1947). Among these three, Iran and Afg-
hanistan had semi-colonial economic and political structures
under British and Russian influence while the new political
elite in Turkey was trying to be a part of the western world
in order to protect the borders after the War of Liberation.

The relationship of economic and political dependency
between the Eurocentric colonial system and the Asia-Afri-
can Muslim societies and lands reached its peak during this
phase. So, for the first time in its history, the Muslim World
became a peripheral element in World Politics. This periphe-
ralization created psycho-social tension in the Muslim
World because of the irreconcilability between the strong
theoretical self-perception and the weak international status.

Each Muslim colony became an integral and peripheral
part of a different colonial system. This structure specified
resource-production process, fiscal and financial policies,
priorities of economic planning and integration to the world
economy. Colonized societies did not have any political will
to govern their own resources. Therefore, it is impossible to
mention an independent non-Western political economy in
this era,

The use of raw materials and resources was planned ac-
cording to the need of a colonial structure. The financial
blocs of British pound and French franc divided the world
economy into two categorically separated financial entites.
Economic planning in colonized countries was based on an
assumption that this colonial structure had an eternal charac-
ter and each colonial system had its own economic integrity
specified by colonial administration. This assumption cre-
ated regional alienation among the colonized lands which
were separately linked to different colonial centers accor-
ding to the economic needs and priorities of each colonial
center which prevented any rational and logical interdepen-
dency among the colonized Muslim lands.

For example, in North Africa, Egypt, Libya, and Algeria
were under different colonial administrations —British, Itali-
an and French- having different and contradicting economic
plans for the region. The same is valid for the Middle East
which was divided by French and British colonial hegemo-
nies. British, Dutch and French colonial administrations in
South-East Asia created different political economies which
did not have direct regional links among each other. Indone-
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yasi ve ekonomik bolge halinde boliinmesinin farkli so-
miirge arkaplanlara sahip olmalanindan ote, bolgesel ge-
cerli bir sebep yoktu. Hint Okyanusunun Dogu Afrika’dan
Bengal'e ve Yemen'den Malakka'ya uzanan ve 13. yiiz-
yildan beri siiren tarihi ekonomik bolgesi, bolgesel yaban-
cilasma pahasina, somiirgeci merkez-¢evre bagimhihigin
saglamak icin, batili sémiirgeci sistem tarafindan parga-
lanmustir. Islim iilkeleri arasindaki bu bélge ici yabanci-
lagma hala, iktisadi isbirligi girisimlerinin oniindeki en
biiyiik engellerden birisidir.

3. Donem: Somiirge Devrimi ve

ulus-devletlerin kurulmasi

Somiirge Devrimlerinden sonraki ti¢iincii dénemin te-
mel ozelligi Soguk Savagin yasandigi iki kutuplu ulusla-
rarasi sistemde Miisliman ulus-devletlerin kurulmasidir,
Soguk Savas boyunca Avrupa'daki jeopolitik cephelesme
dini olmaktan ziyade ideolojikti. Islim Diinyasinin teorik
ve pratik giindemi, yeni ulus-devletlerindeki siyasi otorite
yapilarimin kurulmasi siirecinde gelisen sosyo-politik stra-
tejilere tepki olarak, bu gelismeye uygun bir sekilde de-
gisti.

Bu donemde birinci mesele somiirge yapisindan ulus-
devlet yapisina yapilacak bu gegisi yonlendirecek siyasi
elitle alakaliydi. Bu gecis misyonu, ikinci dénemde Miis-
liman kitleler somiirgeci egitim sistemine bulagmaktan
kacindiklarr icin bityiik &l¢iide bati-yanhsi sekiilarist (la-
ik) elit tarafindan dstlenilmigtir. Sémiirgeci efendiler de,
siyasi otoriteyi bu tiir liderlere teslim etmeyi tercih ettiler;
¢linkii yeni somiirge (neo-kolonyal) yapisi iginde yiizey-
sel bagimsizhik ve hiikiimranlik séylemiyle somiirge bag-
larim devam ettirmek bu liderlerle miimkiindii. Bu yeni
ulus-devletlerin ekonomik, siyasi ve kiiltiirel yapilari, ha-
kim kapitalist diinya sistemine devletler aras iliskileri be-
lirleyen yeni bir bagimhhkla entegre olmalarimi kolaylas-
tirmugtir. Wallerstein bunu dogru bir sekilde vurgulamis-
tir:

“Bizim iddiamiz, devletlerin diinya ekonomisi iginde
faaliyet gosteren simif giiglerinin ihtiyaglarini yansitan ku-
rumlar tarafindan yarauldigidir. Ancak bu devletler bosg
bir sistem i¢inde degil devletlerarasi bir sistemin icinde
yaratilmigtir. Bu devletlerarasi sistem ashinda devletlerin
tanimlandig bir yapidir. Kapitalist diinya ekonomisi dev-
letinin, modern devletin alamet-i farikast olan ve diger bii-
rokratik kurumlardan ayiran, devletleraras: sistemin yapi-
st iginde mevcut oldugu gercegidir. Bu devletlerarasi sis-
tem, devlet mekanizmalarinin, —aralarinda en giigliisiiniin
dahi- karar verme imkénlarim siirlayan bir dizi kisitla-
malar teskil eder. Bu sistemin iddia ettigi ideoloji egemen
esitliktir, ancak devletler arasinda, ne egemen, ne de esit-
tir, "t

sian Islands were governed according to the needs of the
Dutch colonial system while the British colonial administra-
tion has even changed the demographic structure of the Ma-
lay peninsula for its own economic plans. Division of Bor-
neo into two different political and economic zones did not
have any regional justification except having different colo-
nial background. The historical economic zone of the Indian
Ocean from East Africa to Bengal and from Yemen to Ma-
lacca which goes back to the 13th century, was disintegrated
by the Western colonial system in order to achieve colonial
center-periphery dependency at the expense of regional ali-
enation. This intra-regional alienation among the Muslim
societies is still one of the major barriers for the economic
cooperation attemplts.

IIL. Phase: Colonial Revolution and

Formation of Nation-States

The basic characteristics of the third phase after Coloni-
al Revolutions was the formation of Muslim nation-states in
a bipolar international system of the Cold War. Throughout
the Cold War, the geopolitical confrontation in Europe was
an ideological one rather than religious. The theoretical and
practical agenda of the Muslim World was changed in con-
formity with this development as a reaction against the so-
cio-political strategies that developed during the formation
process of the political authority structures in the new nati-
on-states.

The first question in this phase was related to the politi-
cal elite as they would lead this transition from colonial
structure (o nation-state structure. This mission of transition
has been taken over mainly by the western-oriented secula-
rist elite due to the fact that the Muslim masses avoided the
colonial educational structures during the second stage. The
colonial masters also preferred to deliver the political autho-
rity to this prototype of leadership as they would be instru-
mental in continuing the colonial links within a neo-coloni-
al framework together with its superficial rhetoric of idende-
pendence and sovereignty. The economic, political and cul-
tural structures of these new nation-states facilitated a new
type of dependency on the dominant capitalistic world-sys-
tem which determines interstate relations, as it has been
rightly underlined by Wallerstein:

“The states are thus, we are arguing, created by institu-
tions reflecting the needs of class forces operating in the
world economy. They are not, however, created in a void,
but within the framework of an interestate system. This in-
terestate system is, in fact, the framework within which the
states are defined. It is the fact that the state of the capitalist
world-economy exists within the framework of an interstate
system that is the differentia specifica of the modem state,
distinguishing it from other bureaucratic polities. This inte-
restate system constitutes a set of constraints which limit the
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Bu yeni ulus-devletlerin liderleri, tarihi ve cografi bii-
tiinlik arzetmekten ziyade ashinda somiirgecilerin niifuz
bolgelerini yansitan topraklar iizerindeki otoritelerini
mesrulastirmak i¢in, yeni bir milli kimlik, kiiltiir, siyasi
sistem ve ekonomi yaratmaya ¢aligtilar. Bu yeni bagimsiz
devletlerin ana siyasi giindemi, kendi toprak biitiinliikleri-
ni nasil mesrulagtiracaklar1 ve nasil koruyacaklariydi.
Devletlararasi sistemin sozde egemenligi bu siyasi elitle-
rin Islim Diinyasinda ya baski temelli totaliter devletler,
ya da geleneksel kralliklar kurmalarina yol acti.

“Sadece diganidan gozlemciler degil, Ortadogu iilkele-
ri liderleri de gorevlerini planlama, tasarlama, kurma v.b,
olarak goriiyorlar. Bu liderler yeni toplumlar tasarliyorlar,
devlet ise tasarladiklar seyi insa etmeye yarayacak ku-
rumlann toplamudur. Ideolojiler farkli olabilir ancak devlet
miidahalesinin gerekli oldugu konusu her devletin ortak
fikri. Ayrica bolgedeki hicbir devlet armntili bir milli plan
hazirlama sinavim gegmeyi bagaramamugtir.”

Bu zihniyetin sonucu, milli ekonomik kaynaklarin da-
g1tim, birgok yeni ulus-devletin kurulus donemi boyunca,
totaliter biirokrasilerin elitlerin paylagu gii¢ yapilarinin
va da geleneksel hiikiimdar ailelerinin meselesi haline
gelmigtir. Gergek bir siyasi ve ekonomik mirasin olmayi-
s1 ve siyasi elitle halk arasindaki araci kurumlarin zayifli-
g1, Kitlelerin tutarhi ve uzun vadeli ekonomik programlar
icin seferber olmasini engellemistir.

Bu i¢ yapt, bu yeni devletlerin global uluslararasi si-
yasi ekonomi ortamindaki, dzellikle siyasi ve ekonomik
tercihleri ile alakali bolgesel ve uluslararas: politikalarini
derinden etkilemigtir. Birbirini etkileyen ve engelleyen ii¢
onemli olgu Miisliiman ilkeler arasindaki uzun vadeli
bolge ici ve bolgeler arasi iktisadi isbirlifini 6nlemistir:
Birincisi, her iilkenin ekonomik planlamada en dnde gelen
siyasi tercihi, devletlerarasi sistemde sézde egemenligin
birinci ve en 6nemli on sarti olan kendi kendine yeten bir
ekonomik yapi olusturmakui. Siyasi elit, ekonomik agidan
akiler olmasa bile bolgesel iktisadi isbirliginden ziyade,
kendi topraklan iginde milli yatinm politikalarin uygula-
may1 tercih etti. Bu iilkelerin kendi sanayii altyapilarini
gelistirmelerini saglayan ithal ikame politikalarn bolgesel
isbirligini kostekleyen kapal ekonomik sistemler yaratti.
Devlet tarafindan korunan milli sanayilerin verimsizligi
hem ithal ikameci politikalarin sonuglarini kotii bir gekil-
de etkiledi, hem de daha agik ekonomik sistemlere dayali,
akilcr alternatif yabanci politikalarin gelismesini engelle-
di.

ikincisi, kendi kendine yeten milli bir ekonomi politi-
kasi olugturma yoniindeki siyasi iradeye ragmen, daha 6n-
ceki donemlerin somiirge bagimlihigi mirasi, bu yeni ba-
@imsiz devletlerin dis ekonomik iligkilerinde hakim unsur
olmaya devam etti. Somiirgelerin mevcut ¢evresel dzelli-

abilities of individual state machinerie, even the strongest
among them, to make decisions. The ideology of this system
is sovereign equality, but the states are in fact neither sove-
reign nor equal.” !

The leaders of these new nation-states tried to create a
new national identity, culture, political system and economy
in order to justify their authority over the territories which
were, in fact, reflecting colonial zones of influence rather
than real historical and geographical entities. The main poli-
tical agenda of these new independent states was how to le-
gitimize and preserve their own territorial integrity. Cultural
and economic policies were only adequate tools for this ob-
Jective. The pseudo-sovereignty of the interestate system led
these political elites to form either control-based totalitarian
states or traditional kingdoms in the Muslim World.

“[t is not only outside observers, but also the leaders of
the Middle Eastern states themselves that see their tasks in
terms of engineering, architecture, blueprints and the like.
They are designing new societies, and the state is that col-
lection of agencies that will enable them to build what they
have designed. Ideologies vary but not the perceived need
for state intervention. And no state in the region has been ab-
le to pass up the exercise of elaborating a national plan.” 2

As a consequence of this mentality, the distribution of
the national economic resources became an issue of intra-
elite power structure of totalitarian bureaucracies or traditi-
onal ruler families during the formative era of many young
nation-states. The absence of a real political and economic
legitimacy and the weakness of the intermediary institutions
between political elite and people has prevented the mobili-
zation of the masses for the consistent long-term economic
development programs.

This internal structure has deeply affected the regional
and international policies of these new states especially rela-
ted to their political and economic preferences in the global
environment of the international political economy. Three
important interacting and contra-acting phenomena preven-
ted rational and long-term intra-regional and inter-regional
economic cooperation among Muslim countries. First, each
country’s predominant political preference of economic
planning was to establish a self-sufficient economic structu-
re which was assumed to be the first and foremost prerequ-
isite of the pseudo-sovereignty of the interstate system. The
political elite preferred national investment policies within
the given territorial integrity rather than regional economic
cooperation, even if that national investment was irrational
from economic perspectives. Import-substitution policies
which helped these countries to develop their own industri-
al infrastructure, created closed economic systems which
discouraged regional cooperation. The inefficiency of the
protected national industries has negatively effected the re-
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i, bagimsizlik ilanindan sonra da etkili olmayi siirdiirdii.
Somiirge efendilerinin yonlendirdigi gecig donemi politi-
kasi, bagimhlik iligkisini muhafaza etmelerinde somiirge-
cilere Gnemli bir avantaj sagladi. Yeni devletlerin liderle-
ri, teknolojik beceri ve isleri organize edecek insan giicii-
niin olmamasi yiiziinden somiirge merkezleriyle temel
imalat ve ticaret baglantilarimi devam ettirmek zorunda
kaldilar.

Ugiinciisii, bu donemde uluslararas: sistemin iki ku-
tuplu ozelligi, bu iilkeleri ana bloklarin yani kapitalist ba-
t1 bloku ve sosyalist dogu blokundan birisinin ya tiyesi ya
da destekgisi olma konusunda nihai karar vermeye zorla-
di. Bu siyasi zorlama ¢ok onemli iki sonu¢ dogurdu; yeni
bir bilgesel yabancilasma ve belli bir ekonomik sistemin
kati bir gekilde uygulanigi. Blok i¢i ticaret ve tiretim ilig-
kisi de her iilkenin dnemli tercihleriydi. Bu blok i¢i eko-
nomik karsihkli bagimliligin mesruiyeti i¢in gdsterilen
ana sebep ise, akiler bir ekonomik igbirliginin ortaklar ol-
dugu diigtiniilen komsu iilkelere karsi bolgesel giivenlik
miilihazalartydi. Bu yabancilasmaya en iyi 6rnek olarak,
bu donemde Kuzey ve Giiney Yemen arasindaki gergin
iligkiler gosterilebilir. Iki kutuplu uluslararasi sistemin

zorlamalannin bir baska sonucu da,

sults of import-substitution policies as well as the develop-
ment of the rational alternative foreign policies based on
more open economic systems.

Secondly, despite the political will to establish a self-
sufficient national economic policy, the heritage of the colo-
nial dependency of the previous phases continued to be the
dominant characteristic of the foreign economic relations of
the new independent states. The existing peripheral charac-
ter of colonies continued to be effective even after the dec-
laration of independence. The policy of transition led by co-
lonial masters gave them a significant advantage to keep the
relationship of dependency. The leaders of the new states
had to continue main manufacturing and trading links with
the colonial centers due to the lack of technological skills
and organizational manpower.

Thirdly, the bipolar character of the international system
during this era forced these countries to make an ultimate
decision to be member or supporter of one of the main blocs;
namely capitalistic western or socialistic eastern bloc. This
political imposition created two very significant consequen-
ces; a new type of regional alienation and strict implementa-
tion of a specific economic system. Intra-bloc trade and pro-
duction relationship became another predominant preferen-

EEE———— e
Bu siyasi zorlama
cok onemli iki
sonu¢ dogurdu;
yeni bir bolgesel
vabancilasma ve
belli bir ekonomik
sistemin kati bir
sekilde uygulamsi.
Blok ici ticaret ve
uretim iliskisi de
her ulkenin onem-
li tercihleriydi. Bu
blok ici ekonomik
karsiikli bagimh-
ligin mesruiyeti
icin gosterilen ana
sebep ise, akilc
bir ekonomik is-
birliginin ortakla-
r1 oldugu diisiini-
len komsu iilkele-
re karsi bolgesel
givenlik miilaha-
zalariydi,

akilcr ekonomik zihniyet ve kurumsal-
lagmanin gelismesine meydan verme-
yen milli ekonomik sistemin olusmasi-
m saglayan ideolojik on-kabullerdi.
ideolojik kutuplasma, ekonomik akilci-
liga dayanan alternatif planlamanin ge-
lismesini saglayacak akiler kopriileri
yikti,

Kisaca, Miislimanlarin birinci ve
ikinci donemlere kiyasla somiirge dev-
rimlerinden sonra ekonomik kaynakla-
rint kullanmadaki rolleri artmasina rag-
men birbirine zit ii¢ siyasi faktor —ken-
di kendine yeten kapah ekonomik sis-
temlerin kurulmasina yonelik siyasi
irade. somiirge gegcmisinin biraktigi
cevresel ekonomik bagimhlik, iki ku-
tuplu uluslararasi sistemin zorlamalari-
akilcr ekonomik igbirligi pahasina akil-
¢1 olmayan ekonomik tercihler yaratti,

IV. Tepkisel Isbirligi Girisimleri

Donemi: IKT-Sonrasi Donem

Bu dinemin temel ozelligi ulusla-
rarasi sistemin gii¢ merkezleri ile islim
Diinyasindaki birgok iilke ve iilke
gruplart arasinda artan gerginliktir.
Uluslararas: sistemin gii¢ merkezleri-

ce of each country. The main argument
for the justification of this intra-bloc
economic interdependency was the re-
gional security considerations against
the neighbors which were supposed to
be partners of a rational economic co-
operation. The best example of this ali-
enation is the tense relationship betwe-
en North and South Yemen throughout
this phase. Another consequence of
this imposition of the bipolar internati-
onal system was the ideological pre-
suppositions in establishing a national
economic system which did not allow
to develop a rational economic menta-
lity and institutionalization. Ideologi-
cal polarization destroyed the rational
bridges to develop alternative planning
based on economic rationality.

In short, despite the increasing ro-
le of the Muslims on their economic
resource after the colonial revolutions
compared to the first and second pha-
ses, three conflicting political factors
—political will to establish a self-suffi-
cient closed economic systems, coloni-
al heritage of peripheral economic de-
pendency, impositions of the bipolar
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nin 6nyargili yaklagimu, bu donemde Islam toplumlar ara-
sinda en sekiiler (laik) gruplari dahi etkilemistir. Miislii-
man ilkelerin uluslararasi sistem i¢inde gevresel hale gel-
melerinin bati yanlsi politikalarina ragmen devam ettigi-
nin farkina varmiglardir,

Bu siireg, uluslararas: sistemin siyasi giic merkezleri
ile Islim Diinyasi arasinda gatigmals bir iliskinin yansima-
stolarak da degerlendirilebilir. Bu donemden sonra, islim
Diinyasindaki siyasi problemlerle alakal —Filistin ve Kib-
ns drneginde oldugu gibi- giic merkezlerinden kaynakla-
nan biitiin siyasi bask1 ve zuliimler bu isbirligi yaklasimi-
mn ivmesini artirmigtir. Boylece, Islim Diinyasinda hem
halk hem de elit tabaka, ortak giivenlik sistemi B.M. nin
hiimanist sloganlarinin arkasinda, Islim Diinyasina karsi
batimin onyargih ve catismaci yaklasiminin farkina var-
maya basladilar.

Bu tepkisel isbirligi girisimlerinin ilk gostergesi
IKT"nin kurulmast oldu. 1969 yilinda Mescid-i Aksa’ya
yapilan saldin akabindeki Islim zirvesi ve IKT nin kurul-
mast bu evrede bir doniim noktasi oldu ve bu psiko-poli-
tik degismeyi yansitt. Boylece, Halifeligin sona ermesin-
den bu yana ilk defa, Islim Diinyasinin mevcut siyasi elit-
leri, genelde Islim Diinyasinin 6zelde tek tek devletlerin
uluslararasi konumunu giiglendirmek igin isbirligi yapma
ihtiyact hissettiler. IKT nin Tiiziigiiniin ikinci maddesinde
bu gercek ok acik bir sekilde ilan edilmistir:3

“I. Uye iilkeler arasinda islami tesaniitii gelistirmek;

2. Uye iilkeler arasinda ekonomik, sosyal, kiiltiirel, bi-
limsel ve diger faaliyet alanlarinda igbirligini saglamlas-
tirmak ve uluslararasi teskilatlarda, iye iilkeler arasinda
istisareyi kolaylastirmak;

3. Irk aynimim ve ayrimeiligimi kaldirmak ve somiir-
geciligin her seklinin kokiinii kazimak icin ¢aba goster-
mek;

4. Uluslararasi barigi ve adalete dayal giivenligi des-
teklemek icin gerekli tedbirleri almak;

5. Kutsal Yerlerin korunmasi yoniinde ¢abalan koor-
dine etmek ve Filistin halkinin miicadelesini desteklemek
ve haklarim tekrar kazanmalari ve topraklarini kurtarma-
larmna yardim etmek;

6. Biitiin Miisliiman halklarin seref, bagimsizlik ve
milli haklarini koruma yéniindeki miicadelelerini destek-
lemek;

7. Uye iilkeler ve diger iilkeler arasinda isbirligi ve an-
layigin tesvik edilmesi igin uygun bir atmosfer yaratmak:”

Uluslararas: sistemin gii¢ merkezlerinin onyargili tu-
tumuna kargi bu tepki, Islimi dayamismanin ekonomik is-
birligi dahil, uluslararas: iliskilerin her alaninda kurum-
sallagmast geregini de beraberinde getirdi. Bu doniimde
IKT-sistemi iginde dort degisik kategori halinde birgok
kurum, merkez, komite ve komisyonlar olusturuldu; (i)

international system- created irrational economic preferen-
ces at the expense of rational economic cooperations.

IV. The Phase of Reactionary

Cooperation Attempts: Post-OIC Period

The main characteristic of this phase is the increasing
tension between the power-centers of the international sys-
tem and several states and group of states in the Muslim
World. The prejudicial approach of the power-centers of the
international system during this period influenced even the
most secular groups of the Muslim societies. They realized
that the peripheralization of the Muslim countries in the in-
ternational system continued in spite of their pro-western
policies.

This process might also be considered as a reflection of
a confrontational relationship between political power cen-
ters in the international system and the Muslim World. After
this stage, all political pressures and oppressions coming
from the power-centers in relation to the political problems
of the Muslim World —such as in the case of Palestine and
Cyprus— accelerated the impetus of this cooperative appro-
ach. So, the elite and masses of the Muslim World began to
realize that the prejudicial and confrontational Western app-
roach against the Muslim World continues behind the huma-
nistic slogans of the collective security system of the U.N.

The first indication of this reactionary cooperation at-
tempt was the establishment of the OIC. The Islamic summit
after the attack to Masjid al-Agsa in 1969 and the establish-
ment of the OIC became a turning point in this period and
reflected this psycho-political change. So, for the first time
since the end of the Caliphate, the existing political elites of
the Muslim World found they needed to cooperate to
strengthen the international position of the Muslim World in
general and individual states in particular. The objectives of
OIC as declared in Article II of its Charter reflects this fact
very clearly:3

“1. to promote Islamic solidarity among member-states;

2. to consolidate co-operation among member-states in
economic, social, cultural, scientific and other fields of acti-
vities, and facilitate consultation among member-states in
international organizations;

3. to endeavor to eliminate racial segregation and discri-
mination and to eradicate colonialism in all its forms;

4. to take necessary measures 10 support international
peace and security founded on justice;

5. to coordinate efforts for the safeguard of the Holy Pla-
ces and support of the struggle of the people of Palestine,
and help them to regain their rights and liberate their land;

6. to strengthen the struggle of all Muslim peoples with
a view to safeguarding their dignity, independence, and na-
tional rights;

7. to create a suitable atmosphere for the promotion of
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Hiikiimet ve Devlet Baskanlan ve Krallar Konferansi yet-
kisi altinda Komite, yani Ticari ve iktisadi isbirligi Daimi
Komitesi (COMCEC), (ii) Disisleri Bakanlari Konferansi
yetkisi altnda Komisyon, yani Ekonomik, Kiiltiirel ve
Sosyal Isler Islim Komisyonu (ICECSA), (iii) Genel Sek-
reterlige bagh IKT nin Yardimer Organlar, yani, Anka-
ra'da islim Ulkeleri Istatiksel, Ekonomik ve Sosyal Aras-
tirma ve Egitim Merkezi (SESRTCIC), Dakka’da Mesle-
ki ve Teknik Egitim ve Aragtirma Islim Merkezi (ICVT-
TR), Kazablanka'da Ticareti Geligtirme Islim Merkezi,
Cidde’de Bilim, Teknoloji ve Kalkinma Islam Vakfi (IFS-
TAD) ve Tunus'ta Islim Sivil Hav acilik Konseyi (ICAC),
(iv) IKT nin bagimsiz iiyeleri, yani Cidde’de Islam Kal-
kinma Bankasi (IDB), Cidde’de Islim Arastirma ve Egi-
tim Enstitiisii (IRTI), Karagi'de Islam Ticaret Odasi ve Sa-
nayi ve Emtia Borsasi (ICCICE), Cidde’de Uluslararasi
islim Bankasi Vakfi, Cidde'de Islim Armatorler Vakfi
(ISA) Karagi’de Islim Telekomiinikasyon Birligi (ITU)
ve Ankara'da Islim Cimento Birligi (ICU)%. IKT, bu do-
nemde ozellikle iiye iilkeler tarafindan Ekonomik, Teknik
ve Ticari Isbirligi i¢in genel anlasma imzalandiktan sonra,
bir damisma forumundan, daha organize isbirligi sistemine

doniigtiiriildii.

islam iilkeleri arasinda diger birgok bolgesel, alt-bol-
gesel ve sektor temelli igbirligi girisimleri bu donemde or-
taya giktr. Bazilan RCCD/ECO gibi sadece Islam iilkele-
ri tarafindan kuruldu, bazilann da OPEC gibi, temelde
islam iilkeleri tarafindan yonetildi.

OPEC’in etkili bir uluslararasi ekonomik tegkilat ola-

IE e
Islam iilkeleri
arasinda diger
bircok bolgesel,
alt-bolgesel ve
sektor temelli is-
birligi girisimle-
ri bu donemde
ortaya cikti. Ba-
zilari
RCCD/ECO gi-
bi sadece Islam
iillkeleri tarafin-
dan kuruldu,
bazilan da
OPEC gibi,
temelde Islam
iillkeleri tarafin-
dan yonetildi.

rak yiikselisi bu donemin tepkisel ozelli-
gine bir bagka iyi 6rnek olarak verilebilir.
Ciinkii OPEC, ozellikle 1973’te Arap iil-
keleriyle Israil arasindaki savagtan sonra
caligmaya baglamistir. Ne var ki;
OPEC’in petrol ambargosunun petrol
iretmeyen diger Miisliman ilkeleri de
etkileyen yan tesirleri de olmugtur. Bu da,
bu tesebbiislerin koordinasyonunun iyi
yapiimadigim gostermektedir. Bu politi-
kalann bazilannin tepkisel ve kendine
has ozelligi diger bazi Islim ilkeleri ve
Ugiincii Diinya iilkeleri igin ¢ok olumsuz
sonuglar dogururken Bati finans sistemi-
ne birtakim avantajlar saglamistir,

Batil bankacilar, petrol iireten Miis-
liiman iilkelerden petrol iiretmeyen Miis-
liman iilkelere petrodolarlan transfer et-
mek suretiyle bu politikalardan alternatif
faydalanma yollarn buldular:

“Londra ve New York bankerleri iste-
yerek [kazang amaciyla] Ugiincii Diinya-

cooperation and understanding among member States and
other countries;”

This reaction against the prejudicial behavior of the po-
wer centers of the international system brought about the ne-
ed for the institutionalization of Islamic solidarity in all fi-
elds of international relations, including economic coopera-
tion. Many institutions, centers, committee and commissi-
ons were established within the OIC-System during this
phase in four different categories; (i) Committee under the
authority of the Conference of kings and Heads of States
and Government, namely Standing Committee for Commer-
cial and Economic Cooperation (COMCEC), (i) Commissi-
on under the authority of Conference of Foreign Ministers,
namely Islamic Commission for Economic, Cultural and so-
cial Affairs (ICECSA), (iii) Subsidiary Organs of OIC lin-
ked to the General Secretariat, namely Statistical, Economic
and Social Research and Training Center for Islamic Count-
ries (SESRTCIC) in Ankara, Islamic Center for Vocational
and Technical Training and Research (ICVTTR) in Dhaka,
Islamic Center for Development of Trade (ICDT) in Casab-
lanca, Islamic Foundation for Science, Technology and De-
velopment (FISTAD) in Jeddah and Islamic Civil Aviation
Council (ICAC) in Tunis, (iv) Independent Members of
OIC-System, namely Islamic Development Bank (IDB) in
Jeddah, Islamic Research and Training Institute (IRTI) in
Jeddah. Islamic Chamber of Commerce, Industry and Com-
modity Exchange (ICCICE) in Karachi, International Asso-
ciation of Islamic Bank (IAIB) in Jeddah, Islamic Shipow-
ners Association (ISA) in Jeddah, Islamic Telecommunicati-

ons Union (ITU) in Karachi and Islamic
Cement Union (ICU) in Ankara.4 The OIC
has been transformed from a consultative
forum to a more organized cooperation
system during this phase especially after
the General Agreement for Economic,
Technical and Commercial Cooperation
was signed by the member countries.

Many other regional, subregional and
sector-based cooperation attempts among
Muslim countries emerged during this
phase. Some of them were established me-
rely by Muslim countries such as
RCD/ECO while some others were run
mainly by Muslim countries such as
OPEC.

There rise of OPEC as an influential
international economic organization is
another good example of the reactionary
character of this era due to the fact that it
started to function especially after the war
between Israel and Arab states in 1973.
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mn geligmekte olan bir grup ilkesinden, —petrol ihrag
edenlerden— bagka bir grup iilkesine —petrol iiretmeyen,
sermaye sikinust ¢eken daha az geligmis iilkelere— petrol
paralarini transfer ederek risk tasiyan aracilar oldular.™s

Bu isbirligi tesebbiislerinin bir uzantisi olarak 6zellik-
le 70°1i yillarin sonundan sonra Islim ekonomisi literatii-
rii ortaya ¢ikti. islim ekonomistleri adi verilen yeni bir
grup uzman tarafindan bir ¢ok teorik, tasvirci ve epores-
yonel aragtirma yapildi.

Ancak bu girigimlere ragmen, Islam iilkeleri arasinda-
ki ekonomik igbirliginin bu dénemde tatmin edici bir ge-
lisme gosterdigini soylemek zordur.

I1. Yeni Boyutlar ve Giiclikler

L. Uluslararas: lliskilerde Islam

Diinyasinin Yeni Boyutlari

Islim Diinyasi ile alakali, 6zellikle Sovyetler sonrasi
donemde etkili olan ii¢ yeni ve dnemli boyut zikredilme-
lidir.

Birinci boyut, dogrudan Islam Diinyasi kavraminin ve
bu kavramin cografi imaji ile alakalidir. Bu déniisiimiin
ilk evresinde, Islim Diinyasi kavrami, Avrupa’'nin hasta
adamu olarak son 1zdirap giinlerini yasayan Osmanl Dev-
leti ve diger somiirge islim topraklar igin kullaniliyordu.
Islim Diinyasi kavramu, bu yiizyilin ikinci déneminde, sa-
dece Afrika ve Asyali bir somiirge olarak kullamlmistir.
islim Diinyas iigiincii donemde, basit herhangi bir koor-
dinasyondan mahrum, birbiriyle ¢ekisen bir dizi tekil dev-
letler toplulugu demekti. 19. yiizyilin sonunda Balkanlar
icin kullamlan Avrupa’nin Hasta Adami Séylemi gergeve-
sinde, dini Yakin-dogu meselesi, bu iiciincii donemde, is-
rail'in Islim siyasi ortaminda bir Yahudi devleti olarak
kurulmasindan sonra Ortadogu igin kullanilmaya bagla-
mistir. Bu donemde, sistemik giiclerle Islim Diinyas: ara-
sindaki temel gatismanin bir sonucu olarak, Islim Diinya-
si, Ortadogu problemi ile ozdesletirilmistir. Dordiincii
donemde IKT'nin cografyasi, Kuzey-Giiney yoniinde
Tiirkiye'den Nijerya’ya, Bati-Dogu yoniinde Fas’tan En-
donezya’ya Diinya’min en 6nemli jeockonomik ve jeopo-
litik bolgesinin —Spykman’in tabiriyle Rimland “Kenar
Ulke”- Islam iilkeleri ve topluluklarinca dolduruldugunu
ispatlanmugtir.

islim Diinyasi Kavrammmn cografi anlami Sovyetler
sonrast donemde Islim Diinyasinin Avrupa-Asyah parga-
st tekrar ortaya gikinca tekrar degismistir. Iki kutuplu So-
guk Savag’in sonunda Islim Kenariilkesinin yeni bir dé-
nemin gostergesi olarak yeniden ortaya ¢ikmasi, Islim
Diinya’simin Asya-Afrikali imajinda koklii bir degisiklik
yapti. Islim Diinyasinin Avrupa-Asya parcasi uluslararasi
iligkilerde onemli bir faktor olarak fotografta yerini aldi.

OPEC’s oil embargo, however, had some side effects on ot-
her non-oil producing Muslim countries which shows that
coordination among these attempts was not being done pro-
perly. The reactionary and exclusive character of some of
these policies brought about advantages for the Western fi-
nancial system at the expense of very negative consequences
for some other Muslim and Third World countries, Western
bankers found alternative ways to benefit from these polici-
es through transferring petrodollars from oil-producing
Muslim countries to non-oil producing Muslim countries:

“London and New York bankers voluntarily [and for a
profit] became risk-bearing intermediaries for transferring
the oil money from one group of developing countries —the
oil exporters— to another ~the non- oil producing, capital
starved, less developed countries [LDC’s] of the Third
World™s

As a counterpart of these cooperation attempts, a litera-
ture on Islamic economics emerged especially after the late
seventies. Much theoretical, descriptive and operational re-
search was done by a new group of experts called Islamic
economists.

Despite all these attempts, however, it is difficult to say
that economic cooperation among Muslim countries did sa-
tisfactory progress during this phase.

II. The New Dimensions and
Challenges:

L. New Dimensions of the Muslim World

in International Relations:

Three significant new dimensions related to the Muslim
World should be mentioned which became very influential
especially in the Post-Soviet era. The first dimension is di-
rectly related to the concept and geographical image of the
concept of the Muslim World itself. The concept of the Mus-
lim World for the first phase of this transformation was re-
ferred to the Ottoman state in its last agony as the Sick man
of Europe and other colonized Muslim lands. The concept of
Muslim World was used for a mere Afro-Asian colonial phe-
nomenon in the second phase of this century. The Muslim
World in third phase meant a collection of the conflicting in-
dividual states lacking any simple type of coordination. The
religious Near-eastern question around the rhetoric of the
Sick Man of Europe which was used for Balkans in late 19th
century, began to be used for the Middle East in this third
phase, after the establishment of Israel as a Jewish state in
the Muslim political environment. The Muslim World has
been identified with the Middle Eastern question during this
phase as a consequence of the fact that the main confrontati-
on between systemic forces and the Muslim World has been
in Palestine during this era. The geography of OIC in the fo-
urth phase has proven that the most significant geoeconomic
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Orta Asya, Kafkasya ve Balkanlarda yeni cumhuriyetlerin
ortaya ¢ikmasindan sonra, Islim Diinyasi, Asya-Afrikal
bir varlik yaninda aym zamanda, Avrupa-Asyal bir varhk
olarak da goriilmeye basladi. Bu, Avrupa-Asyah Islam
milletlerinin somiirge olmaktan kurtulma siireci olarak da
goriilebilir. Boylece Islim Diinyasinda, gelecekte siyasi
ekonomi yapilarini kesinlikle etkileyecek yeni jeopolitik
bir realite evrimini gerceklestirmektedir.

ikinci yeni boyut, Islim Medeniyetinin kiiltiirel ve
sosyal parametrelerini yeniden canlandirmasicir. Teorik
ve pratik Islam siyasi ekonomisinin giindeminde, 6zellik-
le ikinci doneme kiyasla koklii bir degisiklik vardir. So-
miirge doneminin asagihk kompleksinin yerine, kuvvetli
islami oz-algilayis eski haline kavusturulmugtur. Ikinci
dionemde son 1zdirap giinlerini yasiyor seklinde goriilen
Islim Medeniyetinin medeniyet parametreleri 6zellikle bu
yiizyilin son yirmi yilinda, tekrar canlanma siirecine gir-
mistir. [slim medeniyeti parametrelerinin yeniden canlan-
masina ve yeni psikolojik, entellektiiel, sosyal, ekonomik
ve siyasi dinamizm bigimlerine sosyalizmin ve modernist
paradigmanin ¢okiisii yeni unsurlar katmigtir. Alternatif
bir medeniyet ekseni gelistirme yoniinde yaganan giicliik-
lere ve krize ragmen bu medeniyet canhlifi uzun vadede
ister istemez yeni bir Islim siyasi ekonomisi anlayigina
doniisecektir.

Ugtincii onemli boyut, batih gii¢ merkezlerinin gide-
rek artan catismaci davramsidir. Isldm Diinyasina Soguk-
Savas sonrasi donemde yeni tehdit imaji vermek ve Bau-
Digerleri siniflandirmasinda yeni bir kutuplagma formiile
etmek, bu catismaci yaklagmun yansimalandir. Islam
Diinyasinin siddet ve terorizmle soylem olarak dzdeglesti-
rilmesi Miisliimanlar i¢in yeni bir engel tegkil ediyor.

Ancak batlli gii¢ merkezlerinin ¢atismaci davranisi,

and geopolitical zone of the World from Turkey to Nigeria
in North-South direction and from Morocco to Indonesia in
West-Fast direction —as being called as Rimland by
Spykman- has been populated by Muslim countries and
communities.

The geographical meaning of the concept of the Muslim
World has changed again in the Post-Soviet era after the re-
emergence of the Euro-Asian component of the Muslim
World. The re-emergence of the Muslim Rimland after the
end of the bipolar Cold War as the indication of a new pha-
se, made a radical change related to the image of the Asia-
African Muslim World. The Euro-Asian component of the
Muslim World came to the picture as an important factor in
international relations. The Muslim World began to be seen
as an Euro-Asian entity as well as an Asia-African entity af-
ter the emergence of the New Republics in central Asia. Ca-
ucasia and Balkans. This might be seen as the decolonizati-
on process of the Euro-Asian Muslim nations. So, a new ge-
opolitical reality is evolving in the Muslim World which will
definitely influence structures of the political economy in
the future.

The second significant new dimension is the revival of
the cultural and social parameters of the Islamic civilization.
There is a radical change in the agenda of the theoretical and
practical Islamic political economy especially in comparison
to the second phase. Islamic strong self-perception has been
restored, replacing the inferiority complex of the colonial
era. The civilizational parameters of Islamic civilization,
which were imagined as being in their last agonies during
the second period, showed a process of reanimation especi-
ally in the last two decades of this century. The collapse of
socialism and the modernist paradigm provided new ele-
ments in this reanimation of the Islamic civilizational para-
meters and new forms of psychologi-
cal, intellectual, social, economic and
political dynamism. In spite of the cri-
sis and the difficulties to develop an al-
ternative civilizational axis, in the long
run this civilizational vivacity will ne-
cessarily transform into a new unders-
tanding of Islamic polititical economy.

The third important new dimension
is the increasing confrontational beha-
vior of western power-centers. Creating
an image of the Muslim World as the
new threat in the Post-Cold War era and
formulating a new polarization in
West-Rest categorizations are reflecti-
ons of this confrontational approach.
The rhetorical identification of the
Muslim World with violence and terro-
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Islim medeniyeti parametrelerinin yeniden canlanma sii-
recini sadece hizlandirabilir. i1k ¢atisma tecriibelerinde bu
agik¢a goriilmiistiir. Ikinci donemde, somiirgeci egemen-
ler ve Miisliiman kitleler arasindaki catismact iligki, islim
Medeniyeti'nin en zayif oldugu ve modernist paradigma-
min geleneksel kiiltiirlere karst zirveye ulastigi devirde,
Miisliimanlarin 6z-algilayiglarini korumalarini saglamis-
tir. Batili diinya sisteminin giic merkezlerinin iiciincii do-
nemde tek tek Islam iilkelerine karsi ¢atismaci ve onyar-
gili yaklagimi, Miisliimanlari hem ortak davalar hem de
milli ¢ikarlar i¢in isbirligi yapmaya zorlamistir. Daha 6n-
ce de gosterildigi gibi, Islim Diinyasimi Yeni Diinya Dii-
zeninin uygunsuz bir unsuru olarak yaniltic bir sekilde ta-
mtmak, yeni bir ¢atismaci tavirdir ve Islim Diinyasinda
yeni alternatif arayisi siirecinin hizlanmasina yarar. Ulus-
devlet sisteminin yasadig1 kriz, Miisliimanlari daha 6nce-
ki donemlerin temel siyasi ve ekonomik yaptlari ve pa-
rametrelerini yeniden degerlendirmek icin yeni bir siyasi
giindem gelistirmeye yoneltecektir.

Islim Diinyasinin entellektiiel, ekonomik ve siyasi
alanlarinda yasadi§i mevcut krizin yansimasi olarak, bu
yeni siyasi giindemin karsilagacagi bircok problem vardir.
Ancak bu kriz uzun vadede akilei, kendinden emin ve
uzun vadeli projelerle dinamik bir siirece doniistiiriilebilir,
Yeni bir medeniyet canlilig igin Islim’in teorik temelinin
giicii, Islami ideallerin gergeklestirilmesi yoniinde yol
gosterici olacaktir.

2. Siyasi Giicliik (Meydan Okuma)

Siyasi Mesruiyet Problemi ve Dahili

Giivenlik ve Isbirligi Thtiyaci

islim Diinyasinda temel siyasi kriz. siyasi bir otorite-
nin kurulusu sirasindaki siyasi mesruiyet problemidir. Bu
problemin iki 6nemli boyutu vardir, birincisi medeniyet
doniisiimii siireci boyunca ortaya ¢ikan uyusmazliklarla
ilgili, ikincisi de somiirge mirasinin etkisi ile ilgilidir.

Bugiin birok Islam iilkesinde siyasi mesruiyet, bu-
yurgan ve prosediirel yollardan kaynaklanmugtir. Kariz-
matik liderin devletin sembolii ve varhk sebebi (raison
d’étre) olarak merkezi konumu ve mesruiyet siireci sira-
sindaki kutlamalara verilen 6nem prosediirel vasitalara
vurgunun iki gostergesidir. Bunlarin ikisi de siyasi kiiltii-
riin epistemolojik (bilginin kaynag ile ilgili) ve aksiyolo-
jik (deger yargilariyla ilgili) temellerine dayah ortak de-
gerler manzumesinden mahrumdur. Bu ozellikler biitiin
ortak degerleri yikan medeniyet doniigiimiiniin tabii bir
sonucudur. Bati yanhs elit tabaka, zorla yerlestirilen bati
siyasi kurumlarinin kendi degerlerini yaratacagina inand
ancak bu gerceklesmedi ve siyasi kiiltiiriin degerden arin-
masi ortak degerlerin ortaya ¢ikmasim engelledi. Hikim
siyasi elitin degerleri, kitlelerin degerlerinden ayrigtinldi

rism is a new challenge for the Muslims.

The confrontational behavior of the Western power-cen-
ters, however, can only accelerate the process of the revival
of Islamic civilizational parameters. This is very evident in
early experiences of confrontations. Confrontational relati-
onship between the colonial rulers and the Muslim masses in
the second phase helped Muslims to keep their self-percep-
tion in the weakest era of Islamic civilization when the mo-
dernist paradigm reached its peak against traditional cultu-
res. The confrontational and prejudicial approach of the po-
wer-centers of the Western world-system against individual
Muslim countries in the third phase forced Muslims to co-
operate for both common causes and national interests. As
shown earlier, the attempts to misrepresent the Muslim
World as an incongruous element of the New World Order is
anew form of confrontation and will only accelerate the pro-
cess of search for a new alternative in the Muslim World.
The crisis of the nation-state system will lead the Muslims
to develop a new political agenda in order to re-evaluate the
basic political and economic structures and parameters of
the previous phases.

There are many problems this new political agenda will
face as a reflection of the existing crisis of the Muslim
World in its intellectual, economic and political spheres. Ho-
wever, this crisis might be transformed into a dynamic pro-
cess in the long run by rational, self-confident and long-term
based projects. The strength of the Islamic theoretical foun-
dation for a new civilizational vivacity will provide insights
for the social realization of Islamic ideals.

2. The Political Challenge: The Problem of

Political Legitimacy and The Need for Internal

Security and Cooperation

The fundamental political crisis in the Muslim World is
the problem of political legitimacy during the establishment
of a political authority. This problem has two important di-
mensions, the first being related to the incongruties which
appeared during the process of civilizational transformation
and the second to the impact of the colonial heritage.

Today, political legitimacy in many Muslim countries
has originated from prescriptivist and procedural ways of le-
gitimacy. The central position of the charismatic way of le-
adership as the symbol and raison d’étre of the state and the
importance of celebrations during the process of the legiti-
macy are two indicators for the concentration on procedural
means, both of these lacking a common set of values based
on epistemologico-axiological foundations of political cul-
ture. These characteristics are a natural consequence of civi-
lizational transformation which destroyed all types of com-
mon values. The Westernization-oriented elite believed that
imposed Western political institutions would create their

cerceve Fuar Forum Ozel Saysi



ve bu da, siyasi katihm ve seferberlikle ilgili bir bosluk
yaratti. Biirokrat diktatorler, askeri miidahaleler ve gele-
neksel kralliklanin dayattigy siyasi degerler, bunlarin hii-
kiimranligindan sonra, bu ortak epistemolojik ve aksiyo-
lojik temelin olmamasindan dolayi halk tarafindan redde-
dildi.

Mesruiyet probleminin ikinci boyutu, toprak biitiinlii-
gii olan devletler yaratan fakat tarihinde gergek bir devlet
gelenegi olmayan toplumlarda bagimsiz ve tabii bir siya-
si kiiltiiriin olusmasina engel olan somiirge mirasidir. Bu-
giin, Ortadogu'da birgok iilke, tabii cografi topraklar, si-
yasi varlik olarak ortak bir tarihi gecmis, kendilerini kom-
su iilkelerden ayird etmeye yarayacak dil, din veya etnik
soy gibi ortak Kkiiltiirel 6zellikler anlaminda, mesru ve is-
tikrarl bir siyasi birlik olmak igin gerekli, gercek ve tabii
ongartlardan mahrumdur.

Daha dogrusu bu simirlar, somiirgeci giiclerin niifuz
alanlarini ve bu iilkelerin global ekonomik yeni somiirge
(neokolonyal) mekanizmasina bagimhiligini teminat altina
alan, Islam toplumlarindaki ekonomi ve insan kaynaklari-
nin par¢alanmasimi yansitmaktadar,

Bu sun’i birimlerden iki 6nemli sonug ortaya ¢ikmis-
tir. Birincisi, devlet geleneginin olmayist ve siyasi kiiltii-
riin kurumsallagmasinin zayiflig, siyasi otorite kurabil-
menin tek yolu olarak elitlerin iktidar miicadelelerini do-
gurmustur ve bunun sonucunda da totaliter/biirokratik
egilimler meydana gelmistir. Ayni zamanda, mevcut dev-
leti ve yonetimi megrulagtirabilecek toprak milliyetciligi-
ni olugturma ihtiyaci, merkezdeki siyasi elitleri, biitiinles-
mig bir millet yaratmak ve muhalefete yonelik herhangi

own values but this did not happen and a de-valuation of po-
litical culture prevented the emergence of common values.
The set of values of the ruling political elite has been diffe-
rentiated from the values of the masses and this has created
a vacuity in relation to political participation and mobiliza-
tion. Political values imposed by bureaucratic dictators, mi-
litary interventions and traditional kingdoms have been re-
Jected by the people after the end of their supremacy beca-
use of the absence of this common epistemologico-axiologi-
cal base.

The second dimension of the problem of legitimacy is
the colonial heritage which created territorial units of states,
but prevented the independent and natural formation of po-
litical culture in those societies which did not have a real sta-
te tradition in their history. Today, many countries in the
Middle East do not prossess the real and natural prerequis-
tes to become a legitimate and stable political unity in the
sense of natural geographical territories; a common histori-
cal background as a political entity; a common set of cultu-
ral characteristics of language, religion or ethnic origin in
which to differentiate them from neighboring countries. Rat-
her, they reflect the spheres of influence of the colonial po-
wers and the separation of economic and human resources in
Muslim societies which guarantees the dependency of these
individual countries to the global economic neocolonial
mechanism.

Two significant consequences have arisen from these ar-
tificial units. First, the absence of state tradition and the we-
akness of the institutionalization of political culture has pro-
duced power elite conflicts as the only way to establish po-

ST Sy
Mesruiyet
probleminin
ikinci boyutu,
toprak biitiin-
liigii olan dev-
letler yaratan
fakat tarihinde
gercek bir dev-
let gelenegi ol-
mayan top-
lumlarda ba-
gimsiz ve tabii
bir siyasi kiil-
tirin olusma-
sina engel olan
somurge mira-
sidir.

bir tesebbiisii kontrol etmek amactyla,
kitlelere bir dizi siyasi degeri dayatan
resmi ideolojiler olusturmaya yoneltmis-
tir. Ikincisi, Islim Diinyasinda genig bir
kimlik krizi meydana getiren, aymi siyasi
birim i¢inde zitlagan kimliklerdir. Kabile
kimligi, etnik kimlik, toprakgi/milliyetgi
kimlik pan-milliyet¢i kimlik ve dini kim-
lik, Osmanlimin Halifelik Semsiyesi al-
tindaki kucaklayici kimlik tammi sona
erdikten sonra etkili olmaya baglayan
¢ok sayida kimlik kategorisi tiirleridir.
Somiirgeci giigler bu rakip kimlikleri bu
bilgede denge ve kontrol sistemi olug-
turmak i¢in kullandilar.

Bazi devletler kabile diizeninden, bir
ailenin siyasi yapimin merkezinde olma-
min biitiin ayncahiklarina sahip oldugu
bir devlet diizenine ani bir sigrayisla geg-
ti. Digerlerinde yeni tammlanan sozde
topraklar, devletin ortak tasavvurunun

litical authority the result of this being t0-  E——

talitarian/bureaucratic tendencies. At the
same time, the necessity to form a territo-
rial nationalism which can legitimize the
existing state and its leadership has led the
political elites in the center to form offici-
al ideologies which impose a political set
of values on the masses with the aim of
creating a unified nation and controlling
any attempt at opposition. Second, the
conflicting identities within this same po-
litical unit which has produced an extensi-
ve identity crisis throughout the Muslim
World. Tribal identity, ethnic identity, ter-
ritorial/nationalistic identity, pan-nationa-
listic identity and religious identity are se-
veral types of categories of identity which
began 1o be effective after the embracing
definition of identity forwarded by the Ot-
toman umbrella of Caliphate ended. Colo-
nial powers used these rival identities to
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olmamasi boslugunu doldurmak icin devletle kendisini
ozdeslestiren karizmatik liderlik ve ideolojik dogmatiz-
min standardi haline geldiler. Bu rakip kimliklerin tesiri
ozellikle su anki Arap politikasinda belirgindir. Orta As-
ya'da Rus ve Sovyet yonetimlerinin yarattigi rakip kim-
likler, eger Asya cumhuriyetlerinin Sovyetler Birliginden
bagimsizlig: siireci esnasinda da siyasi birimlerin parga-
lanmasi devam ederse, bu bolgede benzer siyasi istikrar-
sizliklar yaratabilir,

Somiirge mirasinin sonucu olarak ortaya ¢ikan islam
Diinyasindaki bu sun’i siyasi olusum, geleneksel krallik-
lar ve biirokratik diktatorliik seklinde iki tiirlii siyasi mes-
ruiyeti olan iki tip siyasi rejime dayanmustir. Bu rejimler-
de temel siyasi mesruiyet vasitas: sembolik/prosediire] ge-
lenekgilik ve modernizmin buyurgan/ideolojik dogmatiz-
midir ve epistemolojik ve aksiyolojik ortak degerlere da-
yalt istikrarli bir siyasi mesruiyetin gercek gostergeleri de-
gildir.

Diger taraftan, bu somiirge mirasi herhangi bir iktidar
degisikliginde hassas bir bélgesel kuvvet dengesi sistemi
olugturmustur. Geleneksel kralliklar askeri/biirokratik ya-
pilar arasindaki ¢atigmalan kendi statiikolarim muhafaza
etmek igin kullanmaya caligirken, bu askeri/biirokratik re-
Jimlerin liderleri bolge politikasindaki rollerini saglamlas-
tirmak icin geleneksel kralliklarin ekonomik giiciinii cez-
betmeye cabalamaktadir. Eger herhangi bir iktidar degi-
sikligi statiikoda bir degisiklik yaratirsa, kars: bir ittifakin,
kuvvet sistemi dengesinin agik bir gostergesi olarak olug-
turuldugu kolayca goriilebilir. Bu yapi, biiyiik giiclerin
gii¢ yapisini manipiile etmek suretiyle Islim Diinyasina
miidahale etmelerini kolaylaguirmaktadir. Korfez krizi,
boyle bir dayatma mesruiyet sistemine dayali kuvvet sis-
temi dengesinin ilging bir yansimasi olmugtur. Tamamen
farklt ve z1t uluslararas: tercihleri olan Suriye, Misir ve
Suudi Arabistan, bu dengeyi yitkmaya ¢ahgan Saddam’in
askeri gii¢ tehdidine karsilik kolayca kargi bir ittifak kur-
dular. A.B.D. nin liderligindeki biiyiik giicler, bolgedeki
temel kuvvetler arasindaki dengeyi tekrar ayarlamak ve
yeni diinya diizeninin ihtiyaglarina gore statiikoya yeni-
den sekil vermek i¢in bu yapiyr manipiile ettiler.

Geleneksel kralliklar ile askeri/biirokrat elitler arasin-
daki bu tahterevalli oyunu, iki siyasi mesruiyet yolu ola-
rak, ozellikle biirokratik rejimleri siyasi iktidan kitlelerle
paylagmaya zorlayan medeniyet doniisiimiinden sonra,
bolgede uzun vadeli siyasi istikrari temin edemez.

Siyasi katllim icin biitiin diinyadan gelen artan talep
bu yapiyr etkileyecektir. Biiyiik giiclerin, ozellikle
A.B.D.’nin ikilemi iste budur. Bu giicler, Dogu Avru-
pa’daki kitle hareketlerini desteklemelerine ragmen, Orta-
dogu’daki demokratiklesme siirecine siipheyle bakmakta-
dirlar, giinkii boyle bir siirecin sozde Islimi fundamenta-

set up a check and balance system in this region. Some sta-
tes have emerged directly through an immediate jump from
a tribal organization to a state organization within which one
family obtained all the privileges of being at the center of the
political structure. In others new defined pseudo-territories
became the standard for an ideological dogmatism and cha-
rismatic leadership which identified itself with state in order
to fill the vacuum of an anonymous imagination of state.
The impact of these rival identities are apparent particularly
in current Arab politics. Rival identities created by Russian
and Soviet administrations in Central Asia may create simi-
lar political instabilities in this region if this particularizati-
on of political units continues during the process of indepen-
dence of these Asian republics from the Soviet Union.

This artificial political formation in the Muslim World
as an outcome of the colonial heritage is based on two types
of political regimes with two ways of political legitimacy;
traditional kingdoms and bureaucratic dictatorship. The ba-
sic means of political legitimacy in these regimes are by the
symbolic/procedural traditionalism and the prescriptivis-
tic/ideological dogmatism of modernism and are not real in-
dicators of a stable political legitimacy based on a common
set of epistemological-axiological values.

On the other hand, this colonical heritage has formed a
regional balance of power system sensitive to any change of
power. Traditional kingdoms are trying to utilize the conf-
licts between their military/bureaucratic structures to main-
tain their status quo while the leaders of these military/bure-
aucratic regimes try to attract economic power of traditional
kingdoms to strengthen their role in regional politics. If any
power tends to create a change in status quo a counter-alli-
ance can easily be established as a clear indication of the ba-
lance of power system. This structure facilitates the inter-
vention of the great powers in the Muslim World through
manipulating the power structure. The Gulf crisis became an
interesting reflection of this balance of power system based
on such an imposed system of legitimacy. Syria, Egypt and
Saudi Arabia which have totally different and conflicting in-
ternational preferences easily formed a counter-alliance to
prevent the threat of military power by Saddam which was
aimed at destroying this balance. Great powers under the le-
adership of the U.S.A. manipulated this structure to readjust
the balance among the basic powers in the region and to re-
shape the status quo according to the necessities of the new
world order.

This seesaw between traditional kingdoms and mili-
tary/bureaucratic elites as the two ways of political legiti-
macy can not gurantee long-term political stability in the re-
gion especially after the civilizational transformation which
has forced bureaucratic regimes to share political power
with the masses. The increasing demand for political parti-
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lizmi (kokten dinciligi) hizlandiracagindan kugkulanmak-
tadirlar. Bu yiizden Saddam’in Islim Diinyasinda gele-
neksel siyasi mesruiyet yollarini yenileme politikasin s6-
miirmektedirler.

Giinliik politikamn siirekli degiskenligini bir yana bi-
rakirsak, Islim Diinyasindaki siyasi krizin ancak Islim
toplumlarinin tarihi-kiiltiirel tecriibesinden kaynaklanan
istikrarli ve megru, teorik ve pratik temellerin olugturul-
masiyla agilabilecegini gorebiliriz. Bu, siyasi katihmin
genisletilmesiyle ve bunun sucunda hizlanacak mesruiyet
siireciyle gerceklestirilebilir. Mevcut siyasi yapilar, bu ye-
ni medeniyet doniisiimii caginda mesruiyet kazanma me-
todlarim gézden gecirmelidirler. aksi halde kitle katilimi-
nin engellenmesi, genis capl istikrarsizliklara ve kitleler
ve elit tabakalar arasinda kanl ¢atismalara yol acabilir.
islam Diinyasi’ndaki siyasi tansiyon uzun vadeli yeniden
yapilanmanin basarilmasi i¢in isbirligi yapma ihtiyacimin
herkes tarafindan anlagilmasiyla disiirtilmelidir.

Istikrarlt bir Islim Diinyas: igin bir baska énsart, iiye
iilkeler arasinda vuku bulabilecek siyasi problemleri hal-
letmek icin bir i¢ giivenlik mekanizmasidir. Bu, Islim
Konferansi Tegkilati'nin yeniden formiile edilmesi ve ye-
niden giiclendirilmesiyle basarilabilir. Biitiin uluslararas
tegkilatlar, uluslararasi sistemdeki koklii degisikliklerden
sonra uluslararasi politikadaki rollerini yeniden inceleme-
lidir. Kuveyt'in Irak giiglerince, IKT Kahire'de toplant
halindeyken isgal edilmesi, IKT'nin kendi iiye iilkeleri
arasinda giivenlik atmosferi yaratamadigin ispatlamistir.
Aym zamanda, teskilat iginde siyasi bir krizi ¢ozebilecek
barisg1 bir diplomasi mekanizmasinin olmadigini goster-
migtir. Boyle bir mekanizmayr meydana getirmenin tek
yolu, Avrupa Helsinki Senedi gibi iiye iilkeler arasinda is-
birligini ve baris i¢inde yasamayi temin edecek bir sene-
din olusturulmasidir. Uye iilkeler tarafindan biitiin toprak
ihtilaflari dondurulmali ve mevcut topraklar teminat alti-
na alinmahidir. Islim Diinyasinin Vahdeti fikri, kaos yarat-
maktan bagka bir ise yaramayacak olan bir iilkenin digeri-
ni ilhak etmesinden ziyade, bu topraklarin tesinde diisii-
niilmelidir. Korfez Krizi tecriibesi, boyle bir kaosun bii-
yiik giiglere Islim iilkelerini 6nce yikmak sonra da Miis-
limanlarin insan ve maddi kaynaklaniyla tekrar insa et-
mek i¢in askeri miidahale yapmalan yoniinde yeni firsat-
lar yaratmaktan baska bir ise yaramadigim ispatlamustir.

3. Ekonomik Giiclik (Meydan Okuma): Global

Ekonomik Sisteme Entegrasyon Siireci

Islim Diinyasinin 6niindeki ekonomik giigliik, globa-
lize olmug Kapitalist piyasa yapisiyla, Islim medeniyeti-
nin iktisadi arkaplam arasindaki uyusmazlikla dogrudan
alakalidir. Islim toplumlar genelde, Bati Avrupa’da kapi-
talist birikimi yaratan ve sanayi devrimi, teknolojinin pi-

cipation from all over the world will affect this structure.
This is the dilemma of the Great Powers especially, the US
in Middle East. They are suspicious of the process of de-
mocratization in the Middle East although they support the-
se mass movements in East Europe, because they doubt that
such a process will acclelerate the so-called Islamic funda-
mentalism. Therefore, they exploit Saddam’s policy to re-
store the traditional ways of political legitimacy in the Mus-
lim World.

If we go beyond the flux of daily politics, we can see
that the political crisis in the Muslim world may only be
overcome by the establishment of theoretical and practical
foundations which are stable and legitimate originating from
the historico-cultural experience of the Muslim societies.
This can be realized by extending the political participation
and will thus accelerate this process of legitimacy. The exis-
ting political structures should revise their methods of legi-
timacy in this new era of civilizational transformation, ot-
herwise the prevention of mass participation may create ex-
tensive political instability and bloody confrontations bet-
ween the masses and the elites. The political tension in the
Muslim World needs to be softened by a comprehensive un-
derstanding of the need for cooperation in order to achieve
long-term restoration,

Another significant prerequisite for a stable Muslim
World is an internal mechanism of security to resolve politi-
cal problems which may occur between the member count-
ries. This may be achieved through a reformulation and re-
vitalization of the Organization of Islamic Conference. All
international organizations must begin to re-examine their
roles in the international politics after the radical changes in
international system. The invasion of Kuwait by Iragi forces
while the OIC met in Cairo proved the inability of the OIC
to create an atmosphere of security among its member co-
untries. At the same time, it showed the absence of a peace-
ful diplomatic mechanism able to resolve a political crisis
within the organization. The only way to create such a mec-
hanism is to form an Act similar to the Helsinki Act of Eu-
rope which can seek co-existence and cooperation between
the member countries. All territorial disputes should be fro-
zen and current territories guaranteed by the member count-
ries. The idea of Unity of the Muslim World should be tho-
ught beyond these territories rather than mere annexation of
one country by another one which will only create a chaos.
The experience of the Gulf War proved that such a chaos
will only create new opportunities for military intervention
of great powers to destroy, and then rebuild Muslim lands
with the human and material resources of the Muslims.

3. Economic Challenge: Integration
Process to the Global Economic System
The economic challenge to the Muslim World is directly
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yasaya siirilmesi ve piyasa yapisinin karmagiklagsmasini
tesvik eden bazi iktisadi gii¢ ve kurumlardan mahrumdur,
yani medeniyet tarihinde feodal bir tecriibe yasamamistir.
Bauli somiirgeci giicler, iirettikleri seylerle birlikte bu pi-
yasa yapilarnini Islam toplumlarina ihrag ederken gelenek-
sel piyasa yapilarini da yok etti. Islim ekonomi anlayisi
paradigmasi cercevesinde mesru goriilemeyecek bir du-
rum olan Kapitalist piyasa yapilarinin aksiyolojik onka-
bullerinin mesruiyetinin olmamasina ragmen, geleneksel
piyasa yapisi, biitiin yapisal mekanizmalari kontrol etme-
yi hedefleyen normatif aksiyolojiye dayamr.

Kapitalist piyasa yapisinin Islam toplumlarina transfe-
ri siirecinde dz-algilayisin bir bagka boyutuyla karsilagi-
yoruz simdi de. Uretim ve tiiketim ahlaki (etigi) anlamin-
da, Kkapitalist piyasa yapisi, insan prototipi olarak ancak
spesifik bir burjuvazi 6z-kimligiyle tutarhhik arzedebilir.
insan etigi prototipi olarak boyle bir burjuvazi simfi islim
medeniyeti ortaminda ortaya ¢ikamazdi, ciinkii bu simf
ekonomide pozitivist etigi ongoriir ve bu da normativiz-
min piyasa mekanizmasinda ¢evresellesmesini gerektirir.
O halde bu, baullasma tesebbiislerinin temel ikilemidir.
Kapitalist toplumlarinin iktisadi gelismesi Islim toplum-
larinda bulunmayan bir simf tarafindan gerceklestirilmis-
tir. Bu yiizden, Islam iilkelerindeki biirokrat elit, prototip
bir Islim burjuvazisi iktisadi smifi yaratmaya cahstilar.
Son Osmanli déneminin “Milli Tktisat” politikasi ve Misir
ve diger Islim toplumlarindaki benzer diizenlemeler ikti-
sadi geligmeye onciiliik edecek bayle bir simf yaratmayi
hedefliyordu. Ancak Islim Burjuvazisi ifadesi kendi igin-
de dahi tutarli olmadig1 i¢in, bu tesebbiisler gercek bir pi-
yasa yapist olugturamadi. Ama bunun yerine tiiketim kiil-
tirtinde yiiksek mevkiye sahip olmasina ragmen, iiretim

iligkilerinde verimlilik ve yaraticiligi

related to the incongruity between the globalized capitalistic
market structure and the economic background of Islamic
civilization. Muslim societies, generally, have no feudal ex-
perience in their history of civilization and therefore lacked
some of the economic forces and institutions which created
the capitalistic accumulation in West Europe and motivated
the industrial revolution, marketization of technology and
complexization of the market structure. When the western
colonial powers exported their productions as well as these
market structures to Muslim societies they eliminated the
economic institutions of the traditional market structure be-
ing based on a normative axiology which aimed to control
all structural mechanisms despite the lack of justification for
the axiological presuppositions of the capitalistic market
structure which could not be justified within the paradigma-
tic characters of Islamic understanding of economics.

We now face another dimension of the reflection of self-
perception in this process of transfer of the capitalistic mar-
ket structure to Muslim societies. In the sense of the ethics
of production and consumption capitalistic markel structure
may only be consistent with a specific self-identity of the
bourgeoisie as a human prototype. Such a bourgeois class as
a prototype of human ethics could not emerge in Islamic ci-
vilizational background because this class assumes a positi-
vistic ethics in economics which necessitates the periphera-
lization of normativism in the market mechanism. This then
is the basic dilemma of westernization attempts. The econo-
mic development of capitalistic societies was created by an
economic class which is absent in Muslim societies. There-
fore, the bureaucratic elite in the Muslim societies attempted
to create a prototype and economic class of Muslim bourge-
osie. The economic policy of Milli iktisat in late Ottoman
period, and similar adjustments in
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yakalayamayan sahte bir burjuvazinin
yonettigi sahte bir kapitalizm yaratti.
Geleneksel piyasanin etik temellerinin
yikilmasina ragmen, iktisadi iligkile-
rinde pozitivist etik gelistiremediler.
Bir ¢cogu igin yiiksek bir iktisadi siifin
iiyesi olmak sadece tiiketimeiligi bir
hayat tarz1 olarak se¢mek demekti.

Bu ekonomik krizle ilgili ii¢ kritik
soru tebariiz etmektedir: kapitahst pi-
yasa mekanizmasinin kaynagi bati zih-
niyetini tamamen farkh bir tarihi ar-
kaplana sahip Islim iilkelerine transfer
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yerek, Islim etik paradigmasiyla
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mak miimkiin miidiir? Ve bu alternatif
piyasa yapisim global bir olgu haline
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Egypt and other Muslim societies
aimed to create such a class able
to pioneer economic development.
However as the expression of
Muslim bourgeoisie was not con-
sistent within itself these attempts
did not form a real market structu-
re but instead created a pseudo-ca-
pitalism directed by a pseudo-bo-
urgeoise which despite a higher
status in consumption culture co-
uld not attain productivity and
creativity in production relations.
Despite the destruction of the ethi-
cal foundations of the traditional
market structure they were unable
to develop positivistic ethics in
their economic relations. For
many of them, being a member of
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tikalar nelerdir?

Birinci soru Japonya'da oldugu gibi gergek iktisadi
gelisme igin temel sarti olusturmakta bagansiz kalan bati-
lilagma hareketlerinin ikilemidir. Ikinci kritik soru Islam-
lastirma hareketlerinin ikilemidir. Bu ikilem globallesme
siirecine dogru artan egilime paralel olarak giderck daha
cok kritik bir hal almaktadir. Simdiye kadar, ayni kapita-
list piyasa yapisinda faaliyet gosteren bazi iktisadi kurum-
larin Islimlastirma tesebbiisleri haric, islim iilkeleri,
islim etik paradigmasimin medeniyet parametreleriyle
uyum gosteren alternatif bir piyasa yapisi olugturamamis-
tir. Uglineii sorunun muhatabi stratejistler ve politika tes-
pit edenlerdir. Piyasa mekanizmasiyla birlikte merkez-
cekim bir ekonomi merkezi olusturmadan alternatif bir
medeniyet ekseni yaratmak imkansizdir. Aslinda Islam iil-
keleri genis caph ekonomik gelisme igin gerekli, Gnemli
ham maddelere stratejik olarak sahiptir. Ancak Islam top-
lumlarinda siirekli siyasi yapilanma, birbirini tamamlayan
bu ekonomik giiglerin entegrasyonunu engellemektedir.
Isldm iilkelerinin ekonomik potansiyeli bu iilkeler arasin-
da, global ekonomi mekanizmalarindan bagimsiz bir
sekilde, aktarilmadigi i¢in yeni somiirgeci giiglerin
hiikiimranhg ve somiiriisii devam etmektedir. Bu siyasi
istikrarsizlik ve global ekonomi mekanizmalarina bu
bagimhlik, sadece alternatif bir piyasa yapismin olus-
masini degil, Islim Diinyasinda maddi ve insan kaynak-
larinin verimli dagitilmasini ve aktarilmasini engellemek-
tedir.

Islim Diinyasindaki bu iktisadi krizin temel yan-
stmast, Islim Diinyasinin her unsurunun 6nemli nisbi
avantajlar saglayabilecek birlegik bir piyasa olusturma
yerine, bagimsiz bir sekilde global ekonomik sisteme en-
tegre olmaya gahigmasidir. Bu olgu alternatif bir piyasa
yapisinin olusmasini engellemekie ve islim Diinyasinda
yeni-somiirgeci (neo-kolonyal) iktisadi ve siyasi ayar-
lamalarin devamim saglamaktadir. Islim Diinyasinda
ekonomik biitiinlesmenin ilk asamast icin en azindan bal-
gesel biitiinlesmeler basariimahdir. bu ayrica, daha adil
bir gelir dagihimini saglayacak Islim Diinyasinda bolgesel
siyasi istikrari temin edebilir. Yoksa, bu ekonomik kriz
agtlamayacak ve bireysel miislimann hayat tarzi global
iktisadi mekanizmanin ¢okuluslu giicleri tarafindan sekil-
lendirilmeye devam edecektir.

Irak ve fran arasindaki savas ve Korfez Savast Islim
Diinyast liderlerinin boyle alternatif bir piyasa yapisi ve
ekonomik blok olusturmada yetersiz olduklarim goster-
mistir. Bu ekonomik akilcihigin olmaysidir. Her iki savas-
ta, taraflar arasinda genis ¢aph bir ekonomik igbirlik, her-
hangi bir tarafin diger tarafa karg1 kazanacagi muhtemel
bir zaferden, her ikisi i¢in de, daha fazla kir saglayabilir-
di.

a higher economic class meant merely to adopt a life-style of
consumerism.

Three critical questions arise in relation to this economic
crisis: is it possible to create a total transfer of Western men-
tality, the source of the capitalistic market mechanism, to
Muslim societies which had an absolutely different histori-
cal background?; is it possible to set up an alternative mar-
ket structure congruent with the civilizational parameters of
the Islamic ethical paradigm through a renovation of Figh?,
and what are the principles, institutions and policies which
will make this alternative market structure a global pheno-
menon’?

The first question is the dilemma of the westernization
movements who failed to create such a basic condition for
real economic development as it was done in Japan, The se-
cond critical question is the dilemma of Islamization move-
ments. This dilemma is becoming much more critical paral-
lel to the increasing tendency towards the process of globa-
lization. Until now, Muslim societies have not managed to
develop an alternative market structure congruent with the
civilization parameters of the Islamic ethical paradigm ex-
cept the Islamization attempts of some economic institutions
which are working within the same capitalistic market struc-
ture.

The third question is addressed to the strategists and po-
licy-markers. It is impossible to create an alternative civili-
zation axis without forming a centripetal economic center
together with its market mechanism. In fact, Muslim count-
ries strategically possess the important raw materials neces-
sary for extensive economic development; but the political
structuralization of neo-colonialism which creates continu-
ous political instability in Muslim societies prevents the in-
tegration of these complementary economic forces. As the
economic independent from the global economic mecha-
nism, the supremacy and exploitation of neo-colonial po-
wers is guaranteed. This political instability and this depen-
dency on global economic mechanisms not only prevents
the formation of an alternative market structure, it also pre-
vents the productive distribution and transaction of human
and material sources in the Muslim World.

The basic reflection of this economic crisis in the Mus-
lim World is that each element of the Muslim World tries to
integrate with the global economic system independently rat-
her than to form an integrated market which may have signi-
ficant comparative economic advantages. This phenomenon
prevents the formation of an alternative market structure and
guarantees the continuation of neo-colonial economic and
political adjustments in the Muslim World. At least regional
integrations should be achieved in the Muslim World as a
preliminary stage for an economic integration and this may
also gurantee regional political stability in the Muslim World
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Petrol gelirleri son yirmi yilda Islim iilkeleri icin
inanilmaz avantajlar sagladi ancak, maalesef, karar verme
mekanizmasindakiler bunu verimli bir ekonomik pat-
lamaya g¢evirmekte basansiz oldular. Bu avantajlar
tiketimci ekonomi etigi ve yikici silah yangmmn yayil-
masinda suistimal edildi. bu suistimallerin her ikisi de,
cokuluslu sirketlerin liiks mallar ve silahlar temin et-
mesini destekleyerek Islim topraklarinda yeni somiirgeci
ekonomik yapilarin hayatta kalmasimi sagladi. Batidaki
politika tespit ediciler, Kuveyt'in yeniden insa edil-
mesinin ekonomilerine yapacagi olumlu tesiri daha
Kuveyt ve Irak'm yikilmasi sirasinda tartismaya bas-
ladilar. Islam topraklarindaki ekonomik kaynaklarin adil,
verimli ve etkili sekilde kullamImasi, Islim Diinyas: iil-
keleri aksiyoner ve kapsayici bir igbirligini kabul ederler-
se, Atlantik, Avrupa ve Pasifik eksenlerine alternatif bir
medeniyet ekseni olugturmasina yardim edecektir,b

II1. Yeni Donem: Aksiyoner ve

Kapsayici Isbirligi Thtiyaci

Islim Diinyasnin siyasi ekonomisinde birbirine z1t iki
ekonomik realitenin —yani fazla kapitale sahip petrol zen-
gini iilkeler ve fazla isgiiciine sahip az gelismis. ¢ok
niifuslu iilkeler— varhg yiiziinden her zaman paradoksal
bir dzellik olmustur. Islim iilkelerinin politika tespit eden
kisileri, bu uyumlu ekonomiler arasinda, kokleri bu yiiz-
yihn ilk iki ceyregindeki somiirge déneminden kalan

by ensuring more just income distribution. Otherwise, this
economic crisis will not be overcome and the individual
Muslim life-style will continue to be shaped by the multina-
tional forces of the global economic mechanism.

The war between Iraq and Iran, and the Gulf War de-
monstrated the inability of the leaders of the Muslim World
to form such an alternative market structure and economic
bloc. This is an absence of economic rationality. In both
wars, a comprehensive economic cooperation between the
parties would have created more benefits for them than any
possible victory over the other party. Oil revenues have pro-
vided incredible advantages for Muslim countries in the last
two decades but, unfortunately, decision-makers were unab-
le to transform this into a productive economic boom. The-
se advantages were misused for the expansion of a consume-
rist economic ethics and a destructive arms race. Both of
these misuses helped the survival of neo-colonial economic
structures in Muslim lands by supporting the multinational
companies of supplying such luxury commodities and arms.
Policy-makers in the West began to discuss the positive im-
pact of rebuilding Kuwait on their economy even during the
destruction of Kuwait and Iraq. A just, productive and effi-
cient usage of the economic resources of Muslim lands may
help to form an alternative civilizational axis to the Atlantic,
Europe and Pacific axes, if an actionary and inclusive way
of cooperation is accepted by the countries of the Muslim
World.¢
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yeni-somiirge bagimhiligr yiiziinden akiler bir ekonomik
isbirlik olusturamadilar. Bu iilkelerin her biri kapitalis
global ekonomiye kendi ¢aplarinda entegre olmaya calis-
t1. Bu, sermaye ve isgiicii fazlah@inin diisiik faiz ve diisiik
iicret karsihginda somiiriilmesine yol acti. Islam iilkeleri
arasindaki isbirligi girisimleri bagimsiz bir ekonomik ek-
sen gelistirmeye yetmedi. Bu bagansizhgin sebeplerinden
birisi, tek tek devletlerin bu dengelenmemis paradoksal
yapilariydi.

Sogiuk Savas Dineminin sona ermesi ve Islim Diin-
yasinin Avrupa-Asya pargasinin tekrar ortaya ¢ikigi, ulus-
lararas1 siyasi ekonominin genig kaynak-iiretim-ticaret
kabiliyetleri anlaminda biiyiik avantajlar getirmistir. Islim
Diinyasinin siyasi ekonomisinin gelecek projeksiyonu ve
yeni strateji formiilasyonunun yeni jeoekonomi ve
jeopolitige dayanan global ortamun olusturdugu yeni ger-
ceve dahilinde yapilmas: geregi vardir.

Bu yeni iktisadi isbirlik stratejisinin ilkeleri ve siyasi
yonleri soyle formiile edilebilir.

* Bu yeni iktisadi igbirlik, karigik verilecek bir dis gii¢
olmasa dahi faaliyet gosterebilecek akiler sebebi ve plan-
lamasi bulunmalidir, anlaminda aksiyoner olmahdur. Filis-
tin veya Bosna'da dis tehditlere kargilk vermek igin
yapilan tepkisel toplantlar daha kapsayici, aksiyoner bir
ishirligi stratejisi igin sadece taktik bir adim olabilir.

* Bu stratejinin temel ilkesi kapsayicilik olmaldir.
“Digerleri”ni Huntington'in Bat-Digerleri kutuplas-
masinda formiile ettigi gibi alternatif bir kutup olarak
hari¢ tutmamalidir.

* Diger iiye iilkelere uygulanacak misilleme poli-
tikalarini olumsuz yan etkileri esgiidiim sistemi ile telafi
edilmelidir. Petrol iireten Miisliiman iilkelerin uyguladigi
petrol ambargosu, petrol iiretmeyen Miisliiman iilkeleri,
biyle bir telaif mekanizmasimin olmayisi yiiziinden bu
politikanin hedef olarak aldig: iilkelerden daha fazla et-
Kilememistir,

* Uye iilkelerin tek tek stratejik onceliklerinin optimal
bir sekilde uyumlu hale getirilerek, ortak strateji dncelik-
leri iyl tammlanmalidir.

¥ Bilgesel, altbilgesel, bilgelerarasi ve global isbirlik
tesebbiisleri arasinda etkili bir esgiidiim saglanmalhdir.
Her Islim iilkesi, ¢atisan ekonomi stratejileri olabilen bir-
ok baska isbirligi gruplasmalanmin iiyesidir. Islam iil-
keleri, Islim Konferansi Teskilati (DK), Petrol Ihrag Eden
Ulkeler Teskilau (OPEC), Afrika, Karibya ve Pasifik
Grubu Ulkeleri (ACP), Arap Ulkeleri Ligi (LAS).

II1. The New Era: The Need for an

Actionary and Inclusive Cooperation

There has been a paradoxical characteristic of the politi-
cal economy of the Muslim World because of the existence
of two conflicting economic realities, namely oil-rich count-
ries with excess capital and underdeveloped overpopulated
countries with excess labor. The policy-makers of Muslim
countries were not able to create a rational cooperation
among these compatible economies because of the neo-co-
lonial dependency which had its origins from the colonial
era of the first two quarters of this century. Each of these co-
untries has tried to integrate to capitalistic global political
economy in its own capacity. This led to the exploitation of
excess capital and labor in return to low interest and cheap
payment. The attempts for the cooperation among Muslim
countries was not capable enough to develop an independent
economic axis. One of the reasons of this failure was this pa-
radoxical unbalanced structures of individual countries.

The end of the Cold War era and re-emergence of the
Euro-Asian component of the Muslim World brought about
great advantages in the sense of vast resource-production-
trade capabilities of the international political economy.
There is a need for the formulation of a new strategy and
projection for the future of the political economy of the
Muslim World within the new framework of the global en-
vironment based on a new geoeconomics and geopolitics.

The political aspects and principles of this new strategy
of economic cooperation might be formulated as follows.

* This new strategy of economic cooperation should be
actionary in the sense that it should have rational justificati-
on and planning which can function even if there is no ex-
ternal threat to respond. The reactionary gatherings as a res-
ponse against the external threats in Palestine or Bosnia can
only be a tactical step in more comprehensive actionary stra-
tegy of cooperation.

* The main principle of this strategy should be inclusi-
veness. It should not exclude “others™ as an alternative pole,
as it has been formulated by Huntington's West-Rest polari-
zation.

* The negative by-products of the retaliatory policies on
other member states should be compensated by the system
of coordination. The oil embargo implemented by oil-produ-
cing Muslim countries has effected non-oil producing Mus-
lim countries more than the countries targeted by this policy
because of the absence of such a compensation mechanism.

* Efficient conflict resolution and common interest ma-
ximization mechanisms should be established to prevent the
waste of the economic and human resources in endless conf-
licts and wars, such as in the cases of Iran-Iraq and Gulf
Wars. The reactionary character of the cooperation attempts
in the fourth phase has prevented to development of these
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Ekonomik Igbirligi Teskilati (ECO), Arap Ortak Pazari
(ACM), Arap Ekonomik Birligi Isbirligi (CAEU), Bag-
lantisiz ve Gelismekte olan iilkeler arasinda Ekonomik I-
birligi Aksiyon Programi (APEC), Ug Tarafli Anlagma
(TPA) ve gelismekte olan iilkeler arasinda Ticaret Goriis-
meleri Protokolii (PTNC) gibi bircok bolgeleraras: grup-
lasmanin; ayrica Afrika ve Asya'da Afrika Birligi Tes-
kilati (OAU), Bat Afrika Ekonomik Toplulugu (CEAQ),
Orta Afrika Giimriik ve Ekonomik Birligi (UDEAC), Or-
tak Afrika-Mauritius Teskilau (OCAM), Anlagsma Ul-
keleri Konseyi (Entente), Bati Afrika Ulkeleri Ekonomik
Toplulugu (ECOWAS), Chad Basin Géli Komisyonu
(LCBC), Mano Nehri Birligi (MRU), Nijer Basin
Otoritesi (NBA), Gambia Nehri Kalkinma Teskilati
(OMVG), Kagera Basin Kalkinma ve Yonetim Teskilati
(OKB), Magrib Daimi Damgma Komitesi (CPCM), Sahel
Kuraklik Kontrolii Devletlerarast Daimi  Komitesi
(CILSS), Dogu ve Giiney Afrika Tercihli Ticaret Bolgesi
(PTA), Giineydogu Asya Ulkeleri Birligi (ASEAN),
Bangkok Anlagmasi (Bangkok), Korfez isbirligi Konseyi
(GCC) ve Giineydogu Ekonomik Isbirligi Tasarisi
(SAECS/SAARC) bilgesel ve altbolgesel iilkelerin iiye-
sidir.”

Sovyetler Birligi'nin ¢okmesinden sonra Karadeniz
Iktisadi Isbirligi Teskilat gibi, Avrasya'da yeni ekonomik
gruplagmalar ortaya ¢ikti. Ekonomik gruplagmalarin boy-
le bir verimli eggiidiim ve uyumunun olmamasi giivenilir-
lik ve ciddiyet krizi olusturabilir.

¥ Uzun vadeli stratejik hedefler ile kisa-vadeli
ekonomik projeler arasinda uyum olmalidir. Uye iilkelerin
degisik uluslararasi konularda catisan fikirlere sahip ol-
masi ortak projelerin devamini ve tamamlanmasim dur-
durmamahdir.

* Politika tespit edenlerin siyasi iradesiyle biirokrat-
larin teknik hazirliklan arasinda verimli bir koordinasyon
olmalidir. Béyle bir koordinasyonun yoklugu Zirve agik-
lamalarimin belagatli soylemiyle isbirligi tesebbiislerinin
pratik sonuglart arasinda bir bosluk yaratabilir.

* Bu igbirligi tegkilatlarimn yonetim yapilari objektif,
akiler ve profesyonel kriterlere dayanmalidir. Uye iilkeler
arasindaki siibjektif miizakere prosediirlerinin sonucunda
bir yonetim yapisi olusursa bu, sekreteryayi tek tek dev-
letlerin politika tercihine bagimh kilacakur.

mechanisms.

* The common strategic priorities should be well-defi-
ned through an optimal harmonization of the individual stra-
tegic priorities of the member states.

* There should be an efficient coordination among the
regional, subregional, interregional and global cooperation
attempts. Each Muslim country is a member of many other
cooperation groupings which may have conflicting econo-
mic strategies. Muslim countries are members of many in-
terregional groupings, such as Organization of Islamic Con-
ference (OIC), Organization of Petroleum Exporting Count-
ries (OPEC), African, Caribbean and Pacific Group of Co-
untries (ACP), League of Arab States (LAS), Economic Co-
operation Organization (ECO), Arap Common Market
(ACM), Arap Economic Unity (CEAU), Action Programme
on Economic Cooperation Among Non-Aligned and Other
Developing Countries (APEC), Tripartite Agreement (TPA)
and Protocol Relating to Trade Negotiations Among Deve-
loping Countries (PTNDC); as well as members of regional
and subregional countries in Asia and Africa, such as Orga-
nization of Arfrican Unity (OAU), West African Economic
Community (CEAO), Central African Customs and Econo-
mic Union (UDEAC), Common Afro-Mauritian Organizati-
on (OCAM), Council of the Entente States (Entente), Eco-
nomic Community of West African States (ECOWAS), La-
ke Chad Basin Commission (LCBC), Mano River Union
(MRU), Niger Basian Authority (NBA), Organization for
the Development of the River Gambia (OMVG), Organiza-
tion for the Management and development of the Kagera
Basin (OKB), Permenent Consultative Committee of the
Meghreb (CPCM), Parmenent Interstate Committee on Dro-
ught Control in the Sahel (CILSS), Preferential Trade Area
for Eastern and Southern Africa (PTA), Association of So-
uth East Asian Nations (ASEAN), Bangkok Agreement
(Bangkok), Gulf Cooperation Council (GCC), and South
Asian Economic Co-operation Scheme (SAECS/SAARC).7
New economic groupings in Eurasia emerged after the col-
lapse of the Soviet Union, such as Black Sea Cooperation
Organization. The absence of such an efficient coordination
and harmonization of economic groupings may create crisis
of reliability and seriousness.

* There should be a harmony between long-term strate-
gic objectives and short-term economic projects. Conflicting
views of the member states of different international 1ssues
should not stop the continuation and completion of common
projects.

* There should be a very efficient coordination between
the political will of the policy-markers and technical prepa-
rations of the bureaucrats. The absence of such a coordinati-
on may create a gap between rhetorical substance of the
Summit declarations and practical results of the cooperation

cerceve m Fuar Forum Ozel Sayis)



Dipnotlar

1. 1. Wallerstein, The Politics of the World Economy (Diinya
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1984), sayfa 33.

2. A. Richards & J. Waterbury, Ortadogunun Siyasi
Ekonomisi (Boulder: Westviw Press, 1990) sayfa 186. (A Political
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3. Islam Konferans: Tiiziigi, A. Ahsan, islim Konferansi
Teskilat1 (Bir Islimi Siyasi Kurumuna Girig), Hemdon: 1T, 1988
sayfa 128,

4. IKT sisteminin detayl bir tablosu V. Nienhaus'un Islim
aragirma ve Egitim Enstitiisi i¢in hazirladigi (Cidde, 1987) s. 61
“Islam Ulkeleri Arasinda Ekonomik Isbirligi ve Entegrasyonu™
caligmasinda bulunabilir.

5. ). Mauzegar “Borcla Ugrasmak™ (Dealing with Debt)
Foreign Policy No. 68 (Sonbahar 1987, sayfa 141).
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tarafindan IRTL igin hazirlanan (Cidde, 1987) sayfa 22. “Islam Ul-
keleri Arasinda Ekonomik isbirligi ve Butinlesme” calis-
masinda bulunabilir.

attemplts.

* The secretarial structures of these cooperation organi-
zations should be based on objective, rational and professi-
onal criterion rather than being a result of the subjective ne-
gotiation procedures among the member states which will
make secretariat dependent on the policy preferences of the
individual states.
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Modern Diinya Sistemi ve
“Islam Tehdidi”

.

The Modern World System and the
“Islamic Peril”

Atilla PAMIRLI

iinya sisteminin modernitenin baslangict kabul edilen
D Ronesans ve Reform sonrasi takip ettigi cizgi, aym za-
manda, ayakta kalan tek ilahi gelenek olan Islim’m da
kendini moderniteye karst koruma ve medeniyet unsurlarim ida-
me ettirme tarihi olarak goziikiiyor. Insan-merkezli Bau uygarh-
&1 somiirgecilik ve i¢ savaglar yoluyla kendi i¢inde tecaniisii sag-
lamak yolunda adimlar atmust. Islim diinyasi ise bir yandan en
Baudaki temsilcisi Endiiliis'te trajik bir sekilde modernlige ba-
sedmis, daha doguda ise Osmanlilar’in Bat"min vahsi metodlari-
nt benimsememe 1srart ile giic bakimindan gerilemeye baglamis-
t1. Bu anlamda, miisliman bir devlet ilk defa tamamen farkli bir
diinya diizeni ile kargi karsiya kalmisti: Bati artik moderniteyi
temsil ediyordu.
Modernite de, diger medenivet ruhlan gibi kendini sadece

Renaissance and the Reformation, whichare consid-

ered to be the beginnig of modernity seems to be, at
the same time, the history of Islam’s self-protection and
preservation of its tenets of civilization against modernity.
The Western civilization which is human- oriented had
already progressed in the way of internal homogeneity
through colonization and inter-European wars. Meanwhile
the Islamic world had started to bow to modernity as repre-
sented by the tragic destruction of Andalusia in the far West,
and the regression of the Ottomans in the East by their refusal
to use the west's brutal methods. In this sense, a Muslim state.
the Ottomans, were facing a completely different ‘world
order’ for the first time: the West had come to represent

T he course that the world system followed after the

——————————ma
Bir anlamda
Ortacagdaki
Hiristiyan dini
homojenliginin
meydana getirdigi
dunya dizeni
kavrami, hem
parcalandi ve bir-
birine zit (Katolik
ve Protestan)
devlet topluluk-
lar1 haline geldi,
hem de moder-
nitenin simr
tanimayan
futuhat nedeniyle
hakim soylemi
olusturdu.

felsefede degil, diizen telakkilerinde ve
diinya goriigii olusturmada da gosterdi.
Bir anlamda Ortagagdaki Hiristiyan dini
homojenliginin meydana getirdigi diinya
diizeni kavrami, hem parcalandi ve birbi-
rine zit (Katolik ve Protestan) devlet top-
luluklari haline geldi. hem de modernite-
nin sinir tanimayan fiitdhat nedeniyle ha-
kim soylemi olugturdu. Bu sekilde potan-
sivel diinya diizeninin modern kurum ve
yontemlere dayanmasi siireci basladi.
Ulus-devlet organizasyonu, diplomatik
usullere riayet, resmi taninma gerekleri,
toprak biitiinliigii ve smirlarm dokunul-
mazhgi, dini otoriteden bagimsiz ulusla-
rarast hukuk bunlarm arasinda sayilabilir.
Bu agiklama bize, su anda Islim'in Karss
kargiya oldugu ve bir tehdit olarak agma-
st gereken meveut diinya diizeninin ne-
den oncekilerden farkli oldugu konusun-
da bir ipucu veriyor. Bagka bir ifadeyle.
Miisliimanlarin ve ozellikle daha once

modernity.

Modernity, like any other spirit of

civilization, revealed itself not only in

AT e e
To some extent,

philosophy. but also in conceptions of the concept of world

order and the worldview. To some
extent, the concept of world order that
was based on the unity of the Christian
realm fractured and states belonging to
rival religious sects “Protestant and
Catholic, emergad. At the same time il
was colored by modernity that swept all
across the continent secularizing the
power sources and structures. In this
way, modern methods and institutions
within the potential world order began
to dominate the global system. Nation
states, official recognition require-
ments, territorial integrity and interna-
tional law indepentent of religious
authority are some examples. This short
explanation gives us a hint as to why
Islam is opposed by the existing mod-
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Selcuklular'in Hach seferleri sirasinda karsisinda buldugu Bau,
tamamen kendini degistirmis ve farkli bir tehlike halini alngti.

Miisliimanlarin bunu anlamakta ¢ok hizli davranmadiklarin
santyorum.Ciinkii, bir kez modemitenin anlagilmasina yonelik
giizle goriiliir cabalar ancak 19. yiizyilda ortaya konmaya baglan-

mistir. Oysa, yiikselis déneminde eski Yunan ve Hind gibi diger

medeniyetlere yénelik bakig daha esnek ve tedrici bir cercevede
cereyan etmisti. Bu nedenle sunu soyleyebiliriz: Miislimanlar
Bat'min kendini yeniden kurma girigimini siyasi miilahaza
indirgemisler, bu ingain felsefi ve kozmolojik temellerini fetihte

dra

yavas davranmuslardir. Oysa, simdi Osmanhlar’in kargisinda du-
ran, Ingiltere ve Fransa, sonralart Almanya sadece toprak fethel-
mis imparatorluklar degil, modemnitenin siyasi fedaileri idiler.

Dikkat edilirse, Birinci Diinya Savasi sonrasi, yani Islim
iimmetinin diinya diizeni baglaminda bir giic olmaktan tasfiyesi
donemine dek. Islim’in Bati icin olusturdugu tehdit, sik sik go-
rillen dini bir cedellesmeye, nadiren ticari ¢ikar kavgasina ve ni-
hayet hegemon modern diinya diizeninin farkli medenyetleri
yok etme itiyadina dayanir. Dolayisiyla 21. yiizyila girilirken or-
taya ¢ctkartlan yeni tehdit soylemi, Bat'mn Ortagagdaki hiristi-
yan temelli commonwealth ve modern diinya sistemi evrele-
rindeki bu ruhla bir siireklilik teskil etmekiedir. Ashnda, biitiin o
cok-kiiltiirliliik teranelerine ve miislimanlann modern devletle-
re vatandas olarak saglacdigr ¢arpict uyuma ragmen, Bati'nin hi-
14 Isldm’1 yenilip yutulur bir sey olarak gormemesinin bir sebebi
de bu tarihi hafizadir. Tiirkiye nin kendini ve ge¢misini inkér gi-
bi bir sizofreniyi her firsatta isbatlamasina ragmen, Avrupa Top-
lulugu’na alinmamasimin ve almmayacagmin ana nedeni de bu-
dur. Sistemler tarihi hafizay1, milletlerden ve insanlardan da faz-
la etkin bicimde kullanma egilimine sahiptir.Ctinkii onlarin aksi-
ne, uluslararasi sistemlerin esneklik ve degisim salimmlan daha
uzun siireye yayilmah ve istikrar esas olmahdir. Dolayisiyla sis-
temin hafizasi, bireysel diinya giiglerinin iradelerinin dniine ge-
cebilmektedir.

ern world system and why, poses a different kind of threat as
compared to previous non-Muslim threats and why it has to
be challenged accordingly. In other words, the West was no
longer the same opponent as the Seljuks faced during the
Crusades the West had transormed itself and become a differ-
ent type of threat.

[ suspect that Muslims did not grasp this
fact quickly. Because, the first obvious
efforts to comprehend modernity, were put
forth in the 19" century. Whereas, the
Muslim perspective during the height of the
Muslim rule regarding other civilizations like
ancient Greece and India had been shaped in
a more flexible and gradual pattern.
Therefore we can say that the Muslims
reduced the West's efforts to revitalize iself
simply to political considerations and
behaved slowly in reacting to the philosophi-
cal and cosmological implications of this
reconstruction. But in reality the European
empires like Britain, France and later
Germany were not  just empires that con-

quered lands, but political chevaliers of
modernity.

It is interesting to note that the Western conception of
Islam as the “peril” which was based on religious rivalry,
rarely commercial competition and eventually on the tenden-
cy of the hegemonic modern world system to destroy civi-
lizations other than its own, extends to the post-World War |
period, a time which witnessed the total elimination of the
Islamic ummah as a power within the world system. Hence,
the “peril” discourse that has been reintroduced as we enter
the 21% century presents a continuity with the Western spirit
that was manifested in the medieval Christianity - based com-
monwealth understanding and later in  the ‘modern world
system’ paradigm. Indeed, this historical memory is the rea-
son why the West still perceives Islam as something that it
cannot internalize in its totality in spite of all those ‘multi-
culturism’ words and the striking compromises the Muslims
have made in almost every field. This is the very same reason
why Turkey 1s not and will not be admitted into the European
Union despite its schizophrenic denial of itself and the past
at every opportunity. Systems have a tendency to utilize his-
torical memory much more effectively than individuals and

nations. Because unlike them, flexibility and oscillations in
international systems need a longer duration to spread out
and a stable base. Therefore systemic memory may overpow-
er the will of individual world powers.

As the caliphate was abolished by Turkey voluntarily. the
only global threat before the British world hegemony, or Pax
Britannica, was also removed. After this, Islamic lands, or
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Hilfetin Tiirkiye tarafindan goniillii olarak lagvi ile bera-
ber, Ingiliz diinya hegemonyasinin, yani Pax Britannica 'nin
oniindeki tek global engel ortadan kaldinlmig oluyordu. Bundan
boyle Islim memleketleri , veya eski lisanla memalik-i Islimi-
ve, sadece soyut bir ad olarak amlmaya devam edecekti. Global
Islam birliginin bu sekilde yok edilmesi, geriye bir tek parcalan-
mig bir siyasi cografya ve anlamini yitirmis bir dini immet nos-
taljisi birakti. Soguk Savas sirasinda donan bu problematik, Pax
Americana’nin devraldigi yeni diinya diizeninde bir kez daha
canlandinldi. Bu kez, giderek soyutlasmis olan Islim immeti
kavramu, keskin bir geriye doniisle somut hareketlere hapsedil-
meye ¢ahigthyor. Filistin'i tarihteki ilk modern iitopik din devle-
tine, yani Israil’e peskes geken Ingiliz diinya diizeni, Islim mem-
leketlerinden birinde daha Islim't soyut bir sahaya hapsetmisti.
1981lerden sonra bu diizenin mirasina Karst gelisen Islimi di-
renme, bu kez Amerikan diinya diizeni tarafindan tehdit olarak,
mesela Hamas lanetlenerek somutlastimildi,

Dolayisiyla, bugiinkii Islim cografyasi mozayige doniistii-
riilmiis bir resme benzemektedir. Siyasal anlamda pargalanmug
bir gériintiiniin altinda yine de Islam topluluklarinin somiirgeci
propagandadan kurtuldukca farkettikleri bir kardeslik ve daya-
msma ruhu gelismektedir. Bunun en carpier ornekleri Filistin,
Bosna ve Cecenistan’da goriilmiistiir. Bati diinya sisteminin ta-
nimladigr siurlar bu konularda tamamen anlamini yitirmistir.
Moda kavram olan globallesme nin aksine, miislimanlarin ye-
niden duyarl bir uluslararasi anlayisa ulasmalarmda ekonomi,
iletigim, vs. gibi saiklerden daha fazla, kendi devletlerinin vaban-
ciligimin iyice farkedilmesi biiyiik bir rol oynamistir. Bu neden-
ledir ki, Bat kendi i¢inde bolgelesmeye, bloklasmaya dogru gi-

derken ve globallesme soylemi ulus-dev-

mamalik-i Islamiye just became an abstract name. Thus,
destruction of the global Islamic unity left behind a shattered
political geography and a nostalgia for the ummah that had
lost its original meaning. This problematic that was frozen
during the Cold War was reanimated following the Pax
Americana that America took over. This time, the West is try-
ing to imprison that extremely abstracted notion of Islamic
ummah into a concrete fundamentalist movement. Britain
imprisoned Palestine in an abstract Islam in yet another part
of the Muslim world when it helped form Israel, the first
modern utopian religious state in history. By contrast, the
American world order repudiated the Islamic resistance to
this inherited order after the 1980°s as presenting a ‘threat’,
and by accusing those movements as “fundamentalist’.

So, the present Islamic geography seems to be like pic-
ture turned into a mosaic. A spirit of solidarity and brother-
hood is fostering under this politically fractured picture that
the Muslim societies demonstrate as they liberate themselves
from the colonialist propaganda. The most striking examples
of this phenomenon were seen in Palestine, Chechenya and
Bosnia. The borders that the Western world order had identi-
fied lost their meanings in all these cases. The main reason
for Muslim’s reaching a new level of international conscious-
ness, contary to the current “globazation” buzzword, is their
discovery that their own states are alien to them andless for
reasons related to economics and communications. It is for
this reason that while the West is progressing forward region-
alization and forming blocks itself and the globalization dis-
course is announcing the end of the nation state, the very
same West is still pushing for the nation state, a remnant of

_ letlerin sonunun geldigini ilan ederken,
Hilafetin Turkiye aym Bati Islam'in mihver cografyasinda
tarafindan gonulli i gecen asirdan kalma ulus-devletgiligi
olarak lagwi ile be-  pompalamaktadir,
raber, Ingiliz diin- Bat'nin 21. yiizyil bagina dek tehdit
ya hegemonyasi- o[ar_akladdelllgl. lslftfr?'fi.fsn ha§_;ka bir sey
. 4 degildi. Bati'min kendi icindeki diinya sa-
min, vani Pax Bri- A
LR B s vaslarina varan rekabet, sadece Islim
t‘fmca nin oniinde- cografyasinin nasil somiirgelestirilecegi-
ki tek global engel ¢ gairdi. 1917 Devrimi ile beraber ve asil
ortadan kaldirll-  gnemlisi Ikinci Diinya Savagi’'ndan sonra
mis oluyordu. dini, tehdit olarak kabul eden Bau, bu

Bundan boyle Is-
lam memleketleri ,

kez Batili bir ideolojiyi hedef aldi: yayil-
mact Sovyet komiinizmi. Soguk Savas,
aslinda daha ¢ok uluslararast sistem inga-

o ?S;kl ‘ 1§al:ala . s1 ve saha paylagimi donemi oldu. Dolayi-
memalik-i Istami- styla iki modern ideoloji (ki komiinizmin
ye, sadece soyut aksine demokratik ya da liberal kampmn
bir ad olarak amil-  ideolojik siirlari daha belirsizdi), sonug-
maya devam ede- tasistem ici daha cok propagandaya daya-
cekti. nan bir rekabete girigti. Burada tammla-

the past century, in the heart of Islamic geography.
The “threat” that the West had anticipated until the begin-
ning of the 21m century was not anything else but Islam.

Internal  competition among the
Western cuontries that reached the
level of ‘world wars” was centered
around the question of how to colonize
the Islamic world. After the 1917
Russian Revolution and more impor-
tantly after the Second World War, the
West that saw religion as the threat
identified a Western ideology as the
new target: expansionist Russian com-
munism. The Cold War served as the
period for construction of an interna-
tional system and carving out shares.
Therefore these two modern ideolo-
gies, of which liberalism was less ide-
ologically distinct in comparison to
communism, entered into an intensive
struggle that was based more on pro-
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nan komiinist tehdit, bir bakima Haghlar™in miislimanlan kotii-
lemesine benzer bir igerige sahipti. ABD bile giiniin birinde ko-
miinist olabilirdi. O yiizden komiinistler gelmeden énce onlarin
dniine gecmek, kutsal Avrupa topraklarini onlara kargi Korumak
gerekiyordu. Reagan'm komiinizme kargt Hagh Seferleri’nden
(crusades) bahsetmesi bu nedenle tesadiifi degil.

Batili diinya sisteminin komiinizmi ve onun uluslararasi sis-

temden tasfiyesinden sonra Islim’1 te arak gormesi arasin-
da dnemli bir fark var: Soguk Savas sirasinda Bat i¢in komiinist
devletler igerilmesi gereken unsurlar olarak goriilmesine ragmen,
halklar muhtemel miittefik olarak addedilirdi. Oysa simdi Islim
diinyasi, devletleri zaten kontrolde olan, ancak kontrol edilmesi
gereken unsurun bu kez halklar oldugu bir tehlike olarak ortaya
¢cikiyor, Bu soylem, ozellikle Korfez savast sonrast Amerikan dig
politikasinin, Batt marifetiyle suni olarak kurulan ulus devletle-
rin artik gegerliligini yitirdigi, toplumlarin asil aktor olmalan ge-
rektigi seklindeki itikadina da denk diisiiyor. Yeni Wilsonculu-
gun misyonu demokrasinin komiinizm kargisindaki zaferinden
kaynaklamyor gibi goriinse de, asil hedefi Islim'in biitiin somiir-
ge ve somiirge sonrasi manipiilasyonlara ragmen hild yenilme-
mis bir medeniyet teskil etmesi gercegi. Bu nedenle Soguk Sa-
vag'in sona ermesini takiben pembe tablolar ¢izen adamlar tii-
redi ise de, bu kendini pesimist ve tehditgi bir ifadeye cabucak
terketti. Burada asil belirleyici olan Islam diinyasindaki su veya
bu devle r maddi giicii, ekonomik atthmlan, askeri ya-
ptlanmasi veya siyasi prestijinden ziyade, bu devletlerin belki de

tiim bu performans evcillestirmek icin kullandifr, kendi halkla-
rinin kendilerini kesfetmesine yonelik gelistirilmis bir soylem.

|

paganda than actual confrontation. The content of the com-
munist threat thus coined had some sort of resemblance to the
misrepresentation of Muslims by the Crusaders. For instance,
even America could one day become communist. For this
reason. it was necessary for the West to stop communists
before they would intrude the Western lands and protect
‘sacred” Europe against them. Reagan’s talk about a “cru-
sades’ against communism was not coincidental for that mat-
ter.

There is a significant difference between the West's per-
ception of Islam and communism as threats after it eliminat-
ed the latter from the international system. Whereas commu-
nist states were perceived as enemies to be absorbed by the
West, their populaces were considered as potential allies and
victims of those oppressive regimes. Yet now, the West hav-
takes

Muslim populaces as the enemy. This discourse, though para-

ing already secured control over the ‘Muslim states’

doxical, seems to be compatible with the general view in

American foreign policy following the Gulf War, n:
nation states constructed by the will of the Western si ies
have lost their legitimacy, and that the people should become
Although the mis-

sion of new Wilsonianism seems to be rooted in the victory

the main actors in international relations.
of democracy against communism, its real target is Islam
which still represents a civilization that could not be ‘over-
come’ in spite of all tha manipulations during the colonial
and post-colonial eras. So, although some figures emerged
after the end of the Cold War claiming pink prospects for the
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Bugiinlerde islam'1 yeni uluslararasi ideolojik tehdit olarak
ileri siirenlerin, art niyetleri haricinde gozden kagirdiklar dnem-
li bir nokta var: Komiinist blogu tehdit olarak algilayan Bati, bu
tilkelerin rejimlerini ve vatandaglarini ayr tutmaya dzen gosteri-
yordu. Sonugta bu zavalli insanlar seytani bir istibdat idaresinin
pengelerinde yasiyorlardi ve liberal Mesih‘i bekliyorlardi. Asil
tehdit unsuru resmi siyasi yapilardi, hiikiimetlerdi, onlarin ide-
olojisiydi. Bu nedenle, Sovyetler'in dagilmasindan sonra Bat'da
hemen ortaya ¢ikan sey, biiyiik ve telash bir tehdit’ten kurtulma
havasi oldu. Ciinkii 6zgiirliigiin, kapitalizmin ve modern diinya
sistemin bendesi olmaya can atan halk yiginlarinin 6niindeki zor-
lama bentler yikilmisti. Fransiz Devrimi’nin mutlakiyete karsi
ezilen halk tabakalarinin siyasi egitligini ileri ¢ikaran kompakt
devlet anlayigina benzer bir sekilde, Amerikan imparatorlugu
Sovyet imparatorluguna kars galebe ¢almugtr. Bat'min her kur-
tulug séyleminde oldugu gibi, komiinizmden kurtulug, aslinda
Bati nin tahakkiimiine peginen girmek demekti.

Bugiin tanimlanan Islim tehdidi iginse durum neredeyse di-
ger ideolojik tehdidin tam tersi. Bu kez, Islim olarak lanse edi-
len korkutucu ve sisteme yonelik tehlike, bunca modern ulus
devlet altinda yonetilen insanlarin su veya bu derecede temsil et-
tikleri bir hayalet . Islim toplumlarinin bagindaki devletlerin ezi-
ci ¢ogunlugu ise Bat icin tehdit tegkil eden degil, tam aksine
miittefik, daha acik tabirle kéle devletler. Bu kez, istenilen, bu

tehdide karg dikilen bu devlet bentlerinin

—_—————
Komiinist blogu
tehdit olarak
algilayan Bati, bu
ulkelerin rejim-
lerini ve vatan-
daslarim ayn tut-
maya ozen gos-
teriyordu.
Sonucta bu
zavalh insanlar
seytani bir istib-
dat idaresinin
pencelerinde
yastyorlard ve
liberal Mesih‘i
bekliyorlardi. Asil
tehdit unsuru
resmi siyasi
yapilard,
hiitkiimetlerdi,
onlarn ideolo-
Jisiydi.

daha uzun siire dayanmasi. Bu nedenle, bu
devletlerin hakim modern ideoloji olan li-
beralizm ve demokrasi yolunda bir sey
yapmalari gerekmiyor. Kendi halklarina
diisman olmalari, Islam tehdidinin ashnda
miisliiman bireylere ve topluluklara yonel-
mis oldugunu bize kamithyor.

Bunu son zamanlarda hiz kazanan me-
deniyetler catigmasi tezlerinde de gormek
miimkiin. Modern bilim ¢evrelerinde belir-
li bir inanca bagh olanlarin agik¢a tehdit
kabul edilmeleri uzun zamandir goriilen bi-
limsel degerlendirmelerden biri degildi.
Bence bu akademik dikkat kaymasi Islam
diinyasimin kendisinin bile haberdar olma-
dig1 bir akigkanlig, dinamizmi, miistebit
devletler elinde bile Bati'nin onu kontrolii-
nii zorlagtiracak bir potansiyele sahip oldu-
gunu gosteriyor. Bu bir anlamda modemli-
gin hala Islim ile baginin belida oldugunu
da gosteriyor. O halde miisliimanlar olarak
nihayet zebuniyet caglarinin geride kaldig
konusunda iimitli olabilir miyiz?

Islam'in Bat: tarafindan tehlike olarak
goriilmesi, onun moderniteye ayak uydur-
mamis tek dini gelenek ve tarihi dinf itikat

world order, this euphoria quickly vacated its place to a pes-
simism and threatening discourse. The real point here is not
that any Muslim state obtained economic success, military
might or political prestige, but that these states use perhaps all
these achievements, to domesticize their peoples and prevent
them form discovering the true nature of their regimes.
Those who propagate Islam as the new international
threat nowadays, in addition to their bad intentions, seem to
ignore one crucial point. The West, which perceived the com-
munist block as a threat, was careful in making a distinction
between states and their peoples. In fact, these people were
living at the hands of a satanic tyranny and were desperately
longing for a liberal Messiah. The real element of threat was
the political structure, the governments and their ideology.
Therefore, what followed the dissolution of the Soviet empire
was an immadiate and overwhelming euphoria that praised
liberation from the threat. Because all those barriers that
stood before liberty, capitalism and the people longing for
becoming voluntary servants of the modern world system had
collapsed. In a similar vein to the notion of ‘national state’
that promoted political equality of the people against monar-
chy following the French Revolution, the American empire
had finally overcome the Soviet empire. As one can find in
any discourse of liberation, what liberation from communism
meant was actually full submission to the West’s hegemony.
The situation of the defined Islamic threat is almost the
complete reverse of the other ideological threats. What is pro-
moted as the frightening and anti-systemic threat of Islam this

time is a ghost that represents people who

are governed under all Ihr{mc rn(.)de.m The West, which
nation states. The overwhelming majority ;
of the states governing Muslim people, m‘?ed the com-
however, do not pose any threat to the ~ Munist block asa
West; to the contrary, they are all allied, ~ threat, was careful
or plainly speaking, slave states. What is  in making a distinc-
expected by the West at this time is that  tijon between states
all 1.}1051: states shvyld endure longer as and their peoples.
barriers to the Islamic threat. FQr this rea- In fact, these people
son, those states are not required to do e
W o i were living at the
anything on the road to liberalism and :
democracy that are the dominant modern hands of a satanic
ideologies. Observing how those so-  tyranny and were
called Muslim states are enemies of their  desperately longing
own people tells us that the Western dis- for a liberal
course of Islamic threat is directed Messiah. The real
Fo:urﬂs :he Muslim communities and leineiit of threat
individuals. i

It is possible to observe this in recent was the political
themes regarding the clash of civiliza-  Structure, the gov-
tions. It was not customary until recently ~ ernments and their
for the scientific community to accept ideology.
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ile aktaran bir goriinmeyen gii¢ olugturmasindan kaynaklamyor,
Benim inancim ve gériisiim sonunda miisliimanlarin muzaffer
olacagi. Bu soziimiin birtakim agiklamalan var. Birincisi, mo-
dern diinya sisteminin miisliman toplumlar lizerinde parcalayici
olarak tuttugu idareleri daha gériiniir bir sekilde bu toplumlara
karst desteklemesi, o rejimlerin ve sahte ideolojilerin inanihirhgi-
mt yok edecektir. [kincisi, diinya sisteminin askeri ve ekonomik
giic kullanabilecegi hedefler miithig derecede atomize olacakur.
Her miisliiman bireyin pesine diigmek miimkiin degildir. Bat
icin bunun yerine, muhalif Islamer siyasi tesekkiillere bu insan-
lan sevketmek daha akillica olsa bile, genelde modern sistem ku-
rumlarinin Bati'da bile yozlasugi bir donemde insanlan buna ik-
na etmek kolay olmayacakur, Ugiinciisii, modernitenin sosyal
alandaki kisitlarinin Islim aynasinda tamamen agiga crkmasidir.
Modernitenin asil aktérii olan devleti de asan ve onun giic teke-
li oldugu iddiasini tehlikeye atan daha biiyiik sosyal giic kaynak-
lart vardir. Cemaatler bunlarin baginda gelir. Bu goriilmeyen
giiclere kars: strateji belirlemek ¢ok giictiir ve baski uygulanma-
ya baslandiginda kusatilmalari da hemen hemen imkansizdir. Bu
anlamda, zahir'i istiin tutan ve biitiin siyasi, iktisadi ve diploma-
tik kurumlarint bu anlayig iizerine bina etmis olan Bati moderni-
tesinin, batn’a dayah bu gibi hareketler kargisinda ¢oziilmesi
muhtemeldir.

Bati'nin Islim'1 tehdit ve tehlike olarak tanimlarken, bunun
gerekgesini bu goriinmeyen gayri-modern hareketlere baglamasi
da ilgingtir. Bugiinlerde sik¢a bahsedilen gok yonlii ve ok kim-
likli olugumlar asil Islim'da mevcuttur. Bir yandan rejimlerin
gayri-hukuki tavirlarina kars1 ikili séylem ve teskildt gelistirmek
zorunda kalan Islimi hareketler, bir yandan da dinin hem mane-
viyat kaynag olarak bireye, hem de sosyal ve siyasal bir hakim
nizam olarak gercek hayata niifiiz etmesi bakimindan birden faz-
la kimligi barindirmak durumundadir, Batilh modern diinya siste-
mi icin asil sorun, bu hareketleri goriinir kilmak, onlan Batil pa-
radigmaya gore olugturulmug normlara cekerek, kimlikleri teke
indirgemektir. Bu indirgeme, Islami hareketler icin asil gii¢ kay-
nagi olan gizil ve manevi boyutun yok olmasi anlamma gelir.
Mesriilagan her akim, bu sekilde belirli bir diinyevi otorite tasar-
layan, inang sistemindeki liydkat haricinde olusan bir hiyerarsi-
ye dayanan, siyaseti maneviyatin Gniine gecirerek bizitihi mani-
piile edilebilecek birgok enerji kaynagindan biri haline gelir.

Bat'nin Islim'm hilkmedici tabiatni, sadece bir kiiltiirel
anomali ya da globallesmeye kargi bir kompleks olarak tanimla-
masi, kagimlmaz sonucu degistirmeyecektir. Islim oteden beri
boyle olagelmistir ve bugiinkii tezahiirlerinin altinda yatan ne-
denlere bakarsak, modernligi hem benimseyip, hem de onu yan-
lislama ve ona kargi direng gosterme hep birarada olugagelmistir.

[slam'in Batuli modern sistem agisindan olusturdugu en
onemli sorun, bireyi sosyal alana dogrudan ve otomatik olarak
baglamasidir. Birtakim ¢ikar gruplan gibi aracilarin olmamasi,
ayrica otoritenin mutlaka ilahi bir ilkeler dizisiyle baginul go-
riillmesi, Bauli anlamda kitleleri kontrol araglari olan modemn

people with a certain faith as a threat. [ think that this acade-
mic shift of attention indicates the Islamic world possesses,
though perhaps unaware, a dynamism, a flux and a potential
that would make it difficult for the West's control even at the
hands of tyrannical governments installed over them. This
also shows us that modernity still has trouble with Islam.
Then can we, as Muslims, be hopeful about the prospects of
leaving all those ages of helplessness behind?

The Western perception of Islam as a threat stems from
the fact that Islam is the only religious tradition that was not
totally absorbed by modernity, and that it constitutes an invis-
ible power that makes history a tenet of its creed. But |
believe, it will be the Muslims who will come out as victors
from this struggle. There are some explanations for this view.
First, as the modern world system backs the divisive regimes
over Muslim societies more openly, the reliability and legiti-
macy of these regimes and official ideologies will weaken
further. Second, the targets for the modern world system’s use
of military and economic pressure will become extremely
atomized. It is not possible to track down each and every
Muslim individual. Even if it would be more intelligent for
the West to send these people to opposing Islamic political
organizations instead, it would be difficult to convince them
at a time when even the modern system’s institutions have
degenerated in the West. Third, the limits of modernity
become most accentuated in the mirror of Islam. There are
larger powerhouses in the society other than the state, which
is the main actor of modemity, and they may eventually
endanger the ‘monopoly of power” in the hands of the state.
Jamaats (communities) are the chief examples of this. It is
quite difficult to design strategies for combating these invisi-
ble forces and it is almost impossible to encircle them once
the pressure is applied.

In this sense, Western modernity which upholds the ‘exo-
teric’ and that has constructed all economic, political and
diplomatic institutions on this understanding, will possibly
dissolve in face of these Islamic movements that are rooted in
‘esoteric” principles.

It is interesting as well that the West often attributes the
reason for showing Islam as threat and peril to those non-
modernist movements. The main problem for the Western
world system is to make these movements visible and attract
them into the Western norms. This, however, means elimina-
tion of the ‘inner” and ‘spiritual” dimensions, the real source
of power for the Islamic movements. Each movement thus
legitimized becomes any other source of political energy tha
may be manipulated by observing a certain hierarchy other
than that of the Islamic principles, aiming at a worldly author-
ity similar to the Western conception and by taking politics
before spirituality.

The West's inevitable end will not change by its defini-
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yontemleri etkisiz kilabilmektedir. Hald Islim toplumlarindaki
insani iligkiler Bati"ya gore daha sikidir. Komsuluk, akrabalik ve
hemserilik ayakta durmaktadir. Insanlar arasindaki birebir iligki-
lerin bu denli sik ve igige olmast, gii¢ araciligina (power broke-
rage) dayanan bir siyasa olan demokrasi icin gercekten bir sorun
teskil eder. Medyanin, sermaye ve ¢ikar gruplarinin hakimiyeti
altindaki Batih modern toplumlarin insan iliskilerini soyutlagti-
ran ve sanat, kiiltiir, vatandaghk hissi gibi daha ikincil ve dolay-
i sosyal asabiye unsurlarini slim toplumlarinda aymi diizeyde
ve muhtevada bulmasi miimkiin degildir. Hald pek ¢ok Islam
toplumunda, bu tiir demokratik aracilik (milletvekillidi, basin,
sermaye, vb.) en az giivenilen hatta diglanan unsurlar olarak ka-
bul edilmektedir.Ciinkii temsili gerektiren sosyal soyutluk hald
Bati’daki 6lciide degildir. Bu nedenle islam toplumlarinin yaga-
dig1 modern anomali, ashnda birey ve devlet, birey ve toplum,
birey ve modemite arasindaki uyumsuzluk seklinde ve devlet gi-
bi kurumlara zaafiyet verecek derecede Gnemli bir belirsizlik ola-
rak gorinmektedir.

Bu noktadaki gercek, miisliimanlarin Islami siyaset paradig-
mastni fiiliyata aktarabilecek bir devlet gelenegini modern diin-
ya sistemi iginde (veya ona karsi) olugturamadifidir. Islim dev-
letleri de oyunun tam anlamuyla e aktorleridir. Seriat devleti ol-
dugunu iddia etsin, etmesin tim Islim {lkeleri milli devlettir,
diplomasiyi Batili tarzda benimsemislerdir ve siyaseti ve giicii
tammlamalart da hakim séylemlerin tam bir etkisi alundadir.
Kendindekini inkdr, Batihlar'in miislimanlara somiirge
doneminde benimsettikleri en biiyilk komplekstir. Ve modern
Bati-Islim jeopolitigi bu kompleksin giinliik siyasete ve ulus-
lararas! iligkilere yansimasindan bagka bir gey degildir. Edward
Said’in dedigi gibi Dogu Dogulastirimistir .

islim’1 tehdit olarak tanimlamaya baglayan kapitalist devlet-
lerin, globallesme soyleminde bile Islam icin istisna yapmalar
ilging bir davramistir. Daha onceleri, somiirge doneminde Islim
toplumlanmin din yiizinden geri kaldigim syleyen Batililar,
1951 ve 61'li yillarda bagimsizlikla beraber Islim toplumlarinin
yeterince devletlesmedigini ve sermaye temerkiiziine sahip ol-
madigii vurgulamaya bagladilar. 1981’lere gelindiginde
Bati'nin moda klisesi globallesme oldu. Bunda da miislimanlar
kaybeden taraftayds, ¢iinkii bir yandan ok kati ulus-devletlere
sahiptiler, bir yandan da bu katuhgmn otesine gecip medeniyet
degerlerini korumaya kalkuklart zaman fundamentalist olarak
adlandinliyorlards. Biitiin bu taklit siirecinde ilging olan, global
soylem ne olursa olsun {slam diinyasindaki ulus-devletlerin halk-
tan kopuk ve yabancilagmis tavrimin hakim olmaya devam et-
mesidir.

Yine de biitiin bu olumsuzluklari sadece somiirge ge¢misine
ve bugiine dek goriilen en evrensel capli Islam siyasasi olan Os-
manl Devleti’nin sona ermesine baglamak yeterli bir agiklama
olugturmuyor. Braudel'in deyimiyle Bati tarihinin kara delii
olan Osmanlt Devleti'nin, gerek Islim toplumlarinin kendilerini
tammlamasinda ve medeniyet ingainda, gerekse Bati nin Osman-

tion of Islam’s encompassing nature as a cultural anomaly or
simply as a complex against globalization. Islam has always
been so and Muslims can both recognize, falsify and confront
modernity all at the same time,

The most important difficulty that Islam poses for the
Western modern world system is that it connects the individ-
ual to the social domain directly and automatically. Absence
of such intermediaries as ‘interest groups™ and the fact that
the authority is assumed to be bound with certain divine rules
contribute to the failure of modern methods that may be
called ‘mass control media’ of the West. Human relations in
Muslim communities are still much more closely knitted than
the Western ones. Neighborhood, kinship and local attach-
ment do all matter. This level of high interaction among the
people indeed presents a problem for democracy that is a
polity based on power brokerage. It is not possible for the
West to find in the Islamic societies the same level and con-
tent of secondary and indirect elements of social essence such
as the arts, culture, and citizenship that are all abstracted
human relations as it may find in its own society. Still in
many Islamic societies this type of democratic intermediaries
like the press, capital and parliament are seen as the least
trusted, even rejected constructs. Because the social abstract-
ness that necessitates a certain type of political representation
in the Western sense is not at the same level as in the West.
The modern anomaly that Muslim societies live seems, in
fact, as an incompatibility between the individual and state,
the individual and society, and the individual and modernity,
and a vagueness that is so significant as to weaken the author-
ity of state.

The truth at this point is that Muslims have not been able
to formulate and realize a state tradition that would articulate
the Islamic political paradigm within or against the modemn
world system. So-called Islamic states are co-actors in the
same game. Whether professing a state based on shariah or
not, all ‘Islamic’ countries are nation states, conducting
diplomacy in the Western style and their definitions of power
and politics are entirely hegemonized by the West as well.
The greatest complex that the Westerners injected into the
Muslim mind is self-denial. And today’s modern Western-
Islamic geopolitics is nothing but a reflection of this complex
on daily politics and international relations. As Edward Said
said, ‘the Orient was orientalized’.

It is interesting that the capitalist states, which define
Islam as a threat, make an exception for Islam even in their
globalization discourse. Westerners, who held that Muslims
were backward due to their religion in colonial times, started
to stress during 1950's and 60's that the Muslim societies
could not create nations and states and achieve capital accu-
mulation. Coming to the 1980’s, the buzzword became glob-
alization. The Muslims were on the losing side here, too.

cerceve Fuar Forum Ozel Sayist



I'yla Karsilasmasi sonrasi yeni bir miicadele paradigmasi olus-
turmasina yol agmasi bakimindan biiyiik bir etkisi olmustur. Is-
lam diinyasinda bugiiniin yasayan devlet iskeletleri Osmanli
geleneginin bir tiirde garpitilmas ya da kullanilmasina yaslan-
maktadir. Bu anlamda, modernligin Islim diinyasina yansimasi,
ayni zamanda Osmanli tecriibesinin neye doniigtiiriilecegi ve bu
miithis kalintimin nasil tasfiye edilecegi sorunsalina kargilik gel-
mektedir.

islam medeniyetinin yeniden diriligini amaglayanlar, yalmz-
ca Islam siyasetinin yeniden iimmeti temsil eden bir vahdet olug-
turmasim degil, toplumlarin ve devletlerin birbirine meczoldugu
bir ideal toplum tipini de savunmus oluyorlar. Bireyin kemile
ererek mimin oldugu, miiminler toplulugunun dini otoriteye
itaat ettigi, dini otoritenin de siyasi otoriteyi murakebe ve intihab
ettigi bir toplum ingar iitopya mi? Her fetret doneminde yasanan
karamsarlik bu noktada da kendini gosteriyor. Ancak, ne Mogol
istilast, ne de Timur istilast bu topraklarda yeseren biiyiik ulus-
lararas) sistemin (Osmanl Devleti) viicud bulmasina mani ola-
mad. Evet, bu tehditler modern deildiler. Haglilar da modemn
bir tehdit teskil etmediler.

Bu bakimdan karamsar olanlar belki bir derece haklilar:
daha Gnceki Islim’a tahakkiim eden unsurlanm fiziki kontrol
araglant ortadan kaldinldiginda tehdidin kendisi de ortadan kay-
boluyordu. Ancak. bugiin gériinen o ki, tehdit bu kez islim iim-
metine niifuz etmis zihniyet; dini, hayat ve herseyi anlama bigi-
mi. Yine de iimidvar olunacak sey, islim diginda modern tahak-
kiime son noktayr koyacak bagka bir medeniyet veya insanlik
teldkkisi bulunmamasidir,
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Because not only did they have the most rigid type of nation
states, but also they were called fundamentalist whenever
they endeavored to break away from these chains and 1o
regenerate their civilizational values. The interesting thing
throughout this period regardless of slogans is that the nation
states have been estranged from and alien to the people.

Yet. it does not constitute a satisfying explanation
attributing all these negatives to the colonial past and the ter-
mination of the Ottoman state, which was history’s most uni-
versal Islamic polity in scale and complexity. The Ottomans
which Fernand Braudel calls “the black hole of European his-
tory” played a remarkable role, on the one hand in self-iden-
tification of Muslim societies and their efforts to construct
civilization and, on the other hand, in forcing the West to for-
mulate a new confrontation strategy after its encounter with
these Western Muslims. All those ghost states that are preva-
lent in the Islamic world today are distorted images of the
Ottoman state since they use or misuse its legacy. In this
sense, coping with the modern world system also means deal-
ing with the problems of what the Ottoman experience should
be convonverted to and how these immense ruins shold be
overhauled.

Those aiming at resurrecting Islamic civilization do not
only defend an Islamic polity by creating a unity representing
the whole ummah, but also an “ideal society” in which states
and societies are compatible with each other. Can we call it a
utopia, constructing a society in which the individual matures
and becomes a mu’min, and those mu’'mins submit their
affairs to religious authority, and that religious authority, in
turn, checks and intervenes with the political authority? The
same pessimism that was imminent in each period of Islam’s
contraction is relevant for today too. But, neither the Mogul
invasion nor Timur’s could prevent the emergence in these
lands of the greatest international power of the Muslims, the
Ottomans. Yes, these dangers were not modern. Nor were the
Crusaders.

From this perspective those pessimists are perhaps par-
tially right: those factors that dominated Islam would disap-
peared as soon as their means of physical control crumbled.
But, it is obvious today that this time the peril has penetrated
the mentality of the Islamic life and everything. But still the
hopeful thing is that there is no civilization or human view
that can put an end to modern oppression except Islam.
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Prof. Dr. Ersin Nazif Gurdogan’la
“Risk Sermayesi’ lizerine®

J

On Venture Capital With
Prof. Dr. Ersin Nazif GURDOGAN

Ingilizcesi / English: Siileyman KOR

CERCEVE - Oncelikle Risk Sermayesini ve nasil or-
tava ¢ikngimt kisaca anlanr misimz?

N. Giirdogan - Risk Sermayesi (RS) Baudan ya da
daha yerinde bir deyigle Amerika’dan Tiirkiye'ye gelen
bir ortaklik bicimidir. Ingilizce kargiligi Venture Capital
olan bu ortaklik bigimi Tiirk¢eye Cesaret Sermayesi veya
Girigimci Sermayesi diye terciime edilebilir. Girigimci
Sermaye Ortakligi veya Girisimci Sermayesi denince bir
iilkedeki mal ve hizmet dretimini arttiran ortakhk akla
gelir. Artik Diinya’da simirlar ortadan kalkt. Ulkeler ara-
sindaki bilgi, zaman ve sermaye farklan giderek azaliyor.
Stnirlarin dnemini yitirdigi bir diinyada sermaye hareket-
leri biiyiik onem kazaniyor. Ciinkii iilkelerin giicii, iire-

Ulkelerin giicii,
uretimlerine para-
lel olarak artiyor.
Diinya
politikasinda soz
sahibi olan tilkeler
diinya iiretiminde
en biyuk payr
alan ilkelerdir. Bu
acidan dunyaya
baktigimiz zaman
diinyada u¢ buyik
ekonomi oldugunu
goriiriiz. Amerika
ekonomisi, Japon
ekonomisi ve
Almanya
ekonomisi.

timlerine paralel olarak artiyor.
Diinya politikasinda s6z sahibi olan
iilkeler diinya iiretiminde en biiyiik
pay! alan iilkelerdir. Bu agidan diin-
yaya baktigimiz zaman diinyada ii¢
biiyiik ekonomi oldugunu goriiriiz.
Amerika ekonomisi, Japon ekono-
misi ve Almanya ekonomisi. Dola-
yistyla diinyada bu iilkelerle reka-
bet edilmek isteniyorsa iilkelerin
mutlaka iiretim kapasitelerini arttir-
malar gerekiyor. Uretim giiciiniin
arkasinda ise insan ve ticaret vardir.
Nobel ddiilii sahibi Robert W. Fogel
ekonomik biiyiimenin, ekonomik
giiciin arkasinda insan ve ticaret ol-
dugunu vurguluyor. Girigim Serma-
yesi de insanin ve sermayenin igbir-
ligine dayanir. Bir tarafta iiretim
giiciinii arttiracak yeniliklere sahip
insanlar ya da girigimciler, risk al-
maya hazir, cesur, aulim yapmaya

* Bu konusma Cerceve Dergisi nin 20. sayisinda yaymlanmigtir.

CERCEVE - Would you firstly explain how Venture
Capital come about?

N. Giirdogan - Known as Venture Capital in the West
or rather better said in the U.S.A., it is a form of business
partnership incorporated from America to Turkey. When
we think of the term Venture Capital, a specific form of
partnership which enchances the production of commodi-
ties and services in a country comes to mind. Today boun-
dries have been lifted in the world. The differences in
knowledge, time and capital among countries are beco-
ming less. In a world in which boundries are losing their
significance, capital movements are gaining greater impor-
tance. The power of individual countries are increasing ac-

cording to their production. The
countries which have the gre-
atest say in World politics are
those whichs have the highest
production shares in global eco-
nomy. From this perspective, we
can identify three big economies
in the world. These are Ameri-
can, Japanese and German eco-
nomies Thus, if countries want
to compete with these countries,
they have to increase their pro-
duction capacities. Behind the
power of production, there is
human resource and trade. Win-
ner of Nobel Award Robert W.
Fogel emphasizes the fact that
there is human resource and tra-
de behind economic power.
Venture Capital is also based on
the cooperation between man
and capital. On one hand, there

The power of in di-
vidual countries are
increasing according
to their production.
The countries which
have the greatest say
in World politics are
those whichs have
the highest producti-
on shares in global
economy. From this
perspective, we can
identify thre big eco-
nomies in the world.
These are American,
Japanese and Ger-
man economies

* This talk’s puslished at the 20th issue of Cergeve.
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arzulu insanlar, diger tarafta da sermaye sahipleri. Tek
bagina sermaye sahibi girisim, atlim yapmaya hazir de-
gil, ya da o cesareti kendinde bulamiyor, diger tarafta
diinyadaki gelismeleri ¢cok yakindan izleyen, teknolojik
bilgiye sahip, aulim yapmaya hazir girigimeiler sermaye
eksikligi gekiyorlar. RS bu iki kesimi bir araya getiriyor.
Boylece girisim giicii ile sermaye giicii birlesip tiretimi
artirryor. Artik diinyada hi¢ kimsenin kendi iilkesi iginde
kalarak biiyiik giic olmas ayakta kalmasi miimkiin degil.
Dolayisiyla sirketler i¢in de gegerli bu. Bir sirketin kendi
icinde kalarak diinya standartlarinda iiretim yapmasi
miimkiin degil. Bu yiizden Girisim Ortakliklarinda, RS
de diinya dlgeginde yenilikleri takip etmek zorunda. Giri-
sim Sermayesi ya da Cesaret Sermayesi ve bu sermayeyi
saglamak igin kurulmus ortakhiklar biitiin diinyada oldu-
gu gibi Tiirkiye’de de dncii olabilirler. Daha kaliteli iiriin
treten Onciiler, daha kaliteli iiriin iiretmede, daha kaliteli
bilgi iiretmede oncii olabilirler. RS min Tiirkiye'deki du-
rumunu ele alirken mutlaka Tansu Ciller ile Murat Cizak-
¢a'min geligtirdikleri modele gondermede bulunmak ge-
rekir. Cizakga ve Ciller yaptiklan ¢alismada bir RS sirke-
tinin nasil galigabilecegini, nasil bir sirket destekleyebile-
cegini, hisse senetlerinin nasil alinacagini ve nasil borsa-
da iglem gorecegini gok agik ve net bir sekilde anlatms-
lar.

are people who own new strategies to increase production
power or rather enterpreneurs who are ready to undertake
risks, audacious and development seeking people and on
the other hand capital owners. Capital owning enterprises
are not ready for commercial attempt, or cannot find the
courage within themselves, on the other side, there are tho-
se who closely follow the world developments, have tech-
nological knowledge and are ready for commercial enter-
prise, but are suffering from the lack of capital needed.
Venture Capital brings these two parties together. Hence,
enterprise power and capital power get together and incre-
ase production. It is no longer possible for any enterprise
to become a big power or to stand on its feet by remaining
in its own country. This applies to companies as well. It is
not possible for a company to produce products in World
standards by remaining in its own boundaries. Therefore,
Venture Capital companies must follow the worldwide
changes. Venture Capital and partnerships established to
gather this capital can be pioneers in Turkey just as it is all
over the wold. Those who produce quality products, can be
leaders in producing better quality products and develo-
ping original ideas. Talking about Venture Capital in Tur-
key, we must refer to the model developed by Tansu Ciller
and Murat Cizakga. They explained very clearly how a
Venture Capital company can operate, support another

T ——— S
Sermayeyi bir
finans kurumu
veya bankadan
kredi seklinde
degil, ortakhk
seklinde saglayarak
onlara baslangicta
yardimei olmaktir
esas amac. O ser-
mayeyle girisimcil-
er sirketlerini
buyitiip, teknoloji-
lerini uygulayip,
gelistirdikleri iirin-
ler pazarda basarili
olursa hisse senet-
leri zaten deger
kazanacagindan
sirket bir anda cok
guclu ve piyasa
degeri artmus bir
hale gelecektir.

CERCEVE - Iyi bir model ge-
listirmigler diyebilir miyiz?

N. Giirdogan - Evet. Bir Giri-
sim Sermayesi (GS) modelinin 6r-
negini vermigler. Kuskusuz bu or-
negi verirken diinyadaki diger uy-
gulamalara da bakmuglar. Bu mode-
lin detaylarim burada anlatmayaca-
S1iz ama sunu soylemeliyiz ki; bir
GS’nin nasil igleyecegini gisterme-
si bakimindan Gnemli bir galigma.
GS’ndeki ana hedef, iilkenin iiretim
giiciini biiyiiltmektir. Teknolojik
bilgisi olan insanlara sermaye sag-
lamak. Bu sermayeyi bir finans ku-
rumu veya bankadan kredi seklinde
degil, ortaklik seklinde saglayarak
onlara baslangicta yardimer olmak-
tr esas amag. O sermayeyle giri-
simeiler sirketlerini biiyiitiip, tek-
nolojilerini uygulayip, gelistirdik-
leri iiriinler pazarda bagarili olursa
hisse senetleri zaten deger kazana-
cagindan sirket bir anda ¢ok giiclii
ve piyasa degeri artmig bir hale ge-

company, how its shares can be ————
tfxcl;(ang’etll( an‘d how it can deal in The essential aim is to
BN find the needed capi-

CERCEVE - Can we say that tal by partnership

they developed a good model?

N. Giirdogan - Yes, they gave
a good example of a Venture Ca-
pital model. No doubt, they lo-
oked at other applications in the
world too. We are not going to
delve into the details of this mo-
del. but we must admit that it is an
important piece of work in the
sense that it shows how a Venture
Capital company actually opera-
tes. The main objective of Venture
Capital is to increase production
power of the country by providing
capital to the people who have
technological knowledge. The es-
sential aim is to find the needed
capital by partnership rather than
any form of credit from a bank or
a finance organization to help tho-
se people at the beignning of their
commercial or business attemplt.
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rather than any form
of credit from a bank
or a finance organiza-
tion to help those peo-
ple at the beignning of
their commercial or
business attempt. If
the enterpreneurs
enlarge their compa-
ny by applying the
necessary technology
with this capital and
if their products sell
well in the market,
the rate of the shares
of the company will
eventually increase
and the company will
be, in a short period
of time, financially
powerful.



lecektir. Bu RS sirketi de girisimci sirketin hisse senetle-
rini piyasada satarak daha 6nce ortak oldugu sermayenin
kat kat fazlasini geri alacak. Kabaca RS nin isleme meka-
nizmasi boyle.

CERCEVE - Yani amag kiiciik sirketlerin desteklen-
mesidir...

N. Giirdogan - Amag kii¢iik, bilgisi olan ve teknolo-
jik yeniliklere sahip sirketlerin sermaye ile desteklenerek
biiyiimelerini saglamakur. Bilyiik sirketler zaten teknolo-
jilerini kendileri kendi gruplan icinde gelistirebilirler.
Sermaye darbogazlan biiyiik dlgiide yoktur. istedikleri fi-
nans kurulusundan istedikleri zaman kredi alma sanslan
vardir. Kigiik sirketlerin boyle bir sanslari yoktur. RS
Sirketi onlara sermaye saglamak amaciyla kurulan bir gir-
kettir.

CERCEVE- Islam Kiiltiriinde bu tiir ortakliklara
rastlamak mimkiin mii?

N. Giirdogan - Aslinda Islim Tarihine bakarsak
Miisliimanlarin ¢ok bagarili tiiccarlar oldugunu goriiriiz.
Fogel'in de vurguladig1 gibi ekonomik giiciin arkasinda
insan ve ticaret vardir. Ticaretin yogun oldugu yerlerde
iiretim artmakta, toplumun refahi da toplumun tiretim ar-
tigina paralel olarak biiyiimektedir. Islim’in dogdugu yil-
lara bakarsak, o yillarda ¢ok uygulanan bir ortaklik bigi-
mi vardir, Mudaraba ortakligi; emek-sermaye ortakligi da
diyebiliriz buna. Mudaraba ortakliginda esas olan bir ta-

If the enterpreneurs enlarge their company by applying the
necessary technology with this capital and if their products
sell well in the market, the rate of the shares of the com-
pany will eventually increase and the company will be, in
a short period of time, financially pojerful, Thus, the ven-
ture capital company will sell the shares of the enterprise
company in stock markets and will make much more pro-
fits than the capital it invested by becoming a partner of
the enterprise company. Roughly, this is the operation
mechanism of Venture Capital.

CERCEVE- That is to say, the aim is to support small
companies...

N. Giirdogan - In fact it is to help to enlarge those
small companies which have know-how and technological
changes by supporting them with capital. Big companies
are able to develop their technologies within their own bo-
dies. In general they do not experrence capital crises. They
have the chance to borrow credit from any finance organi-
zation at any time. Small companies do not have such kind
of chance, Capital Venture companies are the type of com-
panies established to provide them capital.

CERCEVE - Is it possible to encounter such partners-
hips in Islamic culture?

N. Giirdogan - If we examine the history of Islam, we
can easily see that muslim people are successful traders.
As Fogel emphasized, there is human resource and rade

e e
Burada ¢ok onemli
olan yalmz basina
basarih olamayacak
iki tarafin bir
ortakhk cercevesi
altinda biraraya
getirilmesi ve
sozlesmelerin
vapiimasidir. Bu
acidan baktigimiz
zaman
Mislimanlarin
ticaret ve ortakhkta
cok giizel ornekler
verdigini goruy-
oruz. Islam’in
dogus yillarinda ¢ok
sayida ticaretle
ugrasan Kisiye sahit
oluyoruz.

rafta sermaye sahibinin olmasi,
diger tarafta da bu sermayeyi kul-
lanabilecek emek sahibi girigimci-
nin olmasidir. Mudaraba ortaklig
bu iki giicii RS'nde oldugu gibi
bir araya getirmektedir. Hz. Pey-
gamber’in (s.a.v) esi Hz. Hatice
(r. anha) ile yaptig1, bir mudaraba
ortakligidir. Hz. Hatice'nin (r.
anha) kervanlari ve sermayesi var,
Hz. Peygamber (s.a.v) de giiveni-
len emin bir girisimei, ikisi im-
kinlarim birlestirerek bir mudara-
ba ortakhigi yapiyorlar. Mek-
ke'den belirli driinler alinarak
Sam’a gotiriiliyor. Gotiiriilen
iiriinler Sam’da satiliyor ve elde
edilen sermaye ile Sam’dan yeni
tiriinler alinyor. Tekrar Sam’dan
Mekke'ye getiriliyor ve Mek-
ke'de satilarak taraflar kendi ara-
larinda hesaplasiyorlar. Elde edi-
len kir taraflar arasinda genellikle
yan yariya paylasthyor. Burada

behind economic power. Production
level is high in places where trade is
intense and the welfare of the society
grows in paralel with the increase in
production. In the early days of Islam,
there was a very common type of part-
nership which is known as “mudara-
ba”, we can call it the partnership of
labor and capital. The essential part of
this type of partnership is that we ha-
ve the capital owner on one side and
the entrepreneur that will use this ca-
pital. The partnership of mudaraba
brings these two powers together as in
the case of Venture Capital. The part-
nership of the Prophet (P.U.H.) with
his wife Khatidjah is an example of
mudaraba. Khatidjah had (caravans)
and capital and our Prophet (P.U.H.)
was a reliable enterpreneur and the
two formed a partnership of mudaraba
by merging their resources. Certain
goods were transported from Mecca to
Damascus and sold there. With this
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The significant
point here is
that the two

parties, each of

which cannot be
successful on
their own, come
together under
the same roof
and made con-
tract. From this
perspective we
witness that
muslims
demonstrated
excellent exam-
ples in trade
and business
partnerships.



cok dnemli olan yalmz bagina basaril olamayacak iki ta-
rafin bir ortaklik ¢ergevesi altinda biraraya getirilmesi ve
sozlesmelerin yapiimasidir. Bu acidan bakugimiz zaman
Miisliimanlarin ticaret ve ortakhkta ¢ok giizel drnekler
verdigini goriiyoruz. Islaim’m dogus yillarinda ok sayida
ticaretle ugrasan kisiye sahit oluyoruz. Hz. Hatice (r.
anha) , Hz. Peygamber (s. a. v) ve Sahabenin (r. a.) tica-
retle ugrastiklarim biliyoruz. Zaten toplum ticarete daya-
nan bir toplum ve toplumun ekonomik giicii ticaretle bii-
yiitiiliilyor. Ama ticaretin basarili olabilmesi i¢in ¢ok agik
ve net modeller olan ortakliklarin da olmasi gerekir. Mu-
daraba ortakhigi bu modeli saghyor.

CERCEVE- Bu durumda Mudaraba ortakligina bir
RS modeli olarak bakabilir miviz?

N. Giirdogan - Mudaraba ortakligi bir RS ortaklig1
olarak diistiniilebilir. Cizak¢a bu konuda yapugi ¢caliyma-
larda ozellikle batidaki ortaklik bi¢imlerinin Miisliman-
lardan, mudaraba ortakhigindan gegtigini anlauyor. Ger-
cekten burada her ikisi arasinda bir paralellik kurmak
miimkiin, ¢iinkii her ikisi de temelde faize dayanmamak-
tadir. Mudaraba ortaklifinda da RS ortakhginda da amag
faizle girisimciye sermaye saglamak degil, ortak olarak
sermaye saglamaktir. Isldm kiiltiirinde faiz hos karsilan-
maz. Faiz ilk¢aglardan giiniimiize dek tartigtimustir. Fel-
sefenin, ekonominin ve politikanin konularindan birisi
olmustur. Islam’da faiz yasak ama ticaret 6zendirilmistir.
Rizkin onda dokuzunun ticarete dayandigi vurgulanir. Bu
yiizden mudaraba ortakhgini RS ortakhigina benzetmek
dogru olur. Her ikisinde de faizsiz olarak girigimciye ser-
maye saglamak ana hedeftir. Girigimciyle sermaye bir
araya geldigi zaman kolaylikla istenen hizmet istenen
tiriin iiretilebilir. Ge¢cmiste bu daha ziyade ticaret iizerine
yogunlagmusti, giinlimiizde ise teknoloji iizerinde, yeni-
likler yapma iizerinde yogunlagabilir.

Yani 6nemli olan iiretim giiciinii biiyiitmek ve iiretim
giiciinii biyiitiirken de diinya standartlarinda iiretim ya-
pabilmektir. Yani hem fiyatlarda ve maliyetlerde hem de
satig fiyatlannda diinya standartlarin tutturabilmek. Diin-
ya standartlarinda ve maliyetlerinde iiretim yapmayan bir
isletmenin hem kendi iilkesinde hem uluslararasi piyasa-
da rekabet etmesi miimkiin degildir.

CERCEVE - Girigim Sermayesi’ nde neden faiz degil
de kar én plana ¢cikmakta.

N. Giirdogan - Kar ashinda risk tasiyor ve bir iiretim
ve hizmet sonucu elde edilen bir seydir. Faiz ise paradan
para kazanmanmn bir aracidir. Islam kiiltiiriinde paradan
para kazanma degil, mal ve hizmet iiretiminden para ka-
zanma onemlidir ve bu dzendirilir. Sebahattin Zaim hoca

capital, new goods were purchased in Damascus. These
new goods, again were transported from Damascus to
Mecca and sold there. The parties generally used to share
the profits equally in half. The significant point here is that
the two parties, each of which cannot be successtul on the-
ir own, come together under the same roof and made cont-
ract. From this perspective we witness that muslims de-
monstrated excellent examples in trade and business part-
nerships. We know that the Prophet, (P.U.H.) his wife Kha-
tidjah and Sahabah (P.U.T.) dealth with trade. The society
is basically a commerce-based society and the economic
boost is realized by trade. On the other hand, for the trade
to be successful very clear and explicit partnership models
are needed. The partnership of mudaraba provides this mo-
del.

CERCEVE - Can we identify the partnership of mu-
daraba as a form of Venture Capital then?

N. Giirdogan - The partnership of mudaraba can be
considered as a Venture Capital partnership. Cizak¢a exp-
lains how the West adopted this kind of partnerships from
muslims and mudaraba. In fact, it is possible to see the si-
milarity between the two as neither of them is based on in-
terest. The aim is to find capital to the entrepreneur not by
interest but by partnerships in both Mudaraba partnership
and Venture Capital. Interests is not something condoned
in Islamic culture. Interest has been an issue of debate in
philosophy, economics and politics since the first ages on
today. Despite the fact that it is prohibited in Islam, trade
is encouraged. It is emphasized that ninety percent of ear-
nings Rizk is based on trade. That is why it will be right to
make the partnership of mudaraba resemble Venture Capi-
tal. In both, to provide the enterprencur capital without in-
terest is the main objective. When the enterpreneur and ca-
pital come together, the needed products and services can
be easily produced. In the past it was concentrated more on
trade, but today it can focus on technology and making
new inventions.

That is to say. the aim is to expand the production po-
wer and to be able to produce in world standards at the so-
me time. In other words, it is to reach the world standards
both in cost and selling prices. It is impossible for a com-
pany that does not operate in the world standards and
costs, to compete neither in its own country nor in the glo-
bal international market.

CERCEVE - Why is profit the leading factor in Ventu-
re Capital and not interest?

N. Giirdogan - In fact profit contains some risk and it
is something that can be gaired as a result of production or
service. However interest is the tool for making money out
of money. Islamic Culture advocates gaining money out of
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sohbetlerinde hep Kapalicarsinin kapilarindan birisinin
tizerinde “el-Kasibu Habibullah™ yani “¢aligsarak kazanan
Allah’in sevgilisidir™ yazdigim vurgulardi. Bir topluma
katkida bulunan insanlar o toplumun iiretim giiciinii artti-
ran insanlardir. Uretim giiciinii arttirabilmek icinde mut-
laka gelirler giderleri karsilamasi gerekir. Gelirleri gider-
lerini kargilamayan bir isletmenin ayakta kalmasi miim-
kiin degildir. Bu yiizden isletmeler ayakta kalabilmek i¢in
kazandiklarindan daha az harcamak ya da giderleri iize-
rinde kazanmak zorundadirlar. Bu da kir etmeleri anla-
muna gelir ki; kir eden bir kurulug hem ¢ahsanlarina ge-
lir saglar, hem de mal ve hizmet iireterek toplumuna kat-
kida bulunur. Bu yiizden mal ve hizmet iireterek kir eden
ve topluma katkida bulunanlarin Allah tarafindan sevildi-
i vurgulanmugtir. Kapali Carginin iizerinde boyle yazma-
st - ki Kapali Carg1 o giinkii sartlar diigiiniirseniz bugii-
niin Amerikasinda, Avrupasinda goriilen veya bizim Ak-
merkez tarzi aligveris merkezlerinin belki de tarihteki ilk
ornegidir - Islam kiiltiiriiniin mal ve hizmet iireterek top-
luma katkida bulunmayr tegvik ettigini gosterir. Diiriist
tiiccarlanin ahirette Hz. Peygamberle (s.a.v.) birlikte ola-
caklan miijdelenmigtir. Bu yiizden ticaret bir toplumun
iiretim giiciinii biiylitmesinin yaninda refahin artmasi ve
diinyayla iligkilerin gelistirilmesi yoniinde de 6nemli bir
faaliyet aracidir. Ticaretin kiiciimsendigi toplumlar geri-
lemigler, 6zendirildigi toplumlar ise diinyada soz sahibi
olmuglardir. Bizim tarihimize ve diinya iktisat tarihine
baktigimizda bunu acik¢a gorebiliriz.

Peter Thowsend “Up to Organization™ adli eserinde
(Is Yapma ve Para Kazanma adiyla Tiirkgeye terciime
edilmig ve Sandal Yayinlarindan ¢ikmistir) Osmanh dev-
letini degerlendirirken adalet iizerinde yiizde yiiz not ve-
riyor. Adil olmayan bir devletin veya toplumun yediyiiz
sene yasamasinin miimkiin olmadigim soyliiyor. Gergek-
ten bir devletin ve toplumun omrii biraz da ekonomide,
sosyal hayatta ve yonetimde adil olmasina baghdir. Tica-
rette adil olmayan bir toplumun diger alanlarda adil ol-
masi miimkiin degildir. Faiz ticarette adaleti bozan bir
aragtir.

CERCEVE - RS Yatinm Ortakhginda, taraflardan
biri de girisimcidir. [slam tarihinde érnek bir girisimei
olarak kimi veya kimleri gosterebiliriz?

N. Giirdogan - Islim tarihine baktigimiz zaman ger-
cekten biiyiik girisimeilerin oldugunu goriiriiz. Ornek ve-
rilebilecek dnemli girigimcilerden biri de, yalnizea ¢arsi-
nin yolunu ogrenmek isteyen Abdurrahman b. Avfur
(ra.) . Miisliimanlar Mekke den Medine’ye hicret ettikle-
ri zaman muhacirler evlerini barklarini ve mallarini ter-
kettikleri i¢in birara ¢ok bunalmiglar, Hz. Peygamber’e
(s. a. v.)sikayette bulunmusglar ve Hz. Peygamber (s. a. v.)

commodity and service production and does not approve
making money out of money. Our professor Sebahattin Za-
im used to underscore the fact that there is a saying on one
of the gates of the Grand Bazaar which reads “el-Kasibu
Habilullah™ that is “one who makes profit, is the beloved
of Allah™ The people who contribute the most to a society
are those who help to increase the production power of the
society. It is essential that there should be a balance betwe-
en income and expenses. If he income of a given company
cannot meet its expenses, it is impossible for that company
to survive. That is why business corporations have to
spend less than they earn or they have to earn more than
they spend in order to continue to exist. This is tantamount
to the fact that they make profit which means wages to the
personel and a great contribution to the society as they pro-
duce goods and services. That is why, the people who
contribute to the society by producing goods and services
are said to be loved by Allah. This scripture on the Grand
Bazaar —which is the first example of big shopping halls
and centers in America and Europe or Akmerkez type of
centers in history— proves that Islamic Culture encourages
people to contribute to the society by producing goods and
services. Honest traders are said to be with the Prophet
(P.U.H.) in the Hereafter. Trade is an important activity as
it establishes relations with other countries and increases
welfare besides the fact that it boosts production power of
the society. Societies where trade is despised stagnated and
the ones where it is fostered have always had the greatest
say in the world. We can easily notice this fact if we look
at our history and economic history of the world.

Peter Thowsend gave the complete mark on justice to
the Ottoman state in his work “Up to Organization™ (it is
translated as Is Yapma ve Para Kazanma into Turkish and
published by Sandal Yaymnlari). He observes the fact that
an unjust state or society cannot exist for seven hundred
years. The life span of a state or a society is indeed depen-
dent on its being just in economy, social life and administ-
ration. If a society is not just in trade, it is quite unlikely
for it to be so in other fields. Interest is an instrument
which destroys jast in trade altogether.

CERCEVE - One of the parties of Venture Capital is
obviously the enterpreneur. Who can we name as the
axample enterpreneur or enterpreneurs’

N. Giirdogan - A glance at the history of Islam will
show us that there were great enterpreneurs. One of those
who can be given as an example is Abdurrahman b. Avf
(P.U.H.) who just wanted to know the way to the market.
When muslims emigrated from Mecca to Medina, because
muhadjirs left their homes and goods, they were very dist-
ressed one day and complained about their situation to the
Prophet (P.U.H.) He suggested the leaders of Mecca and
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de Mekke ve Medine’lilerin 6nde gelenlerini biraraya ge-
tirerek RS benzeri kardeslik ortakligi kurmalarim oner-
mig. Bir Mekkeli ile bir Medineli’yi kardes yapmus.
“Bundan sonra beraber ¢alisacaksiniz. Medineli’ler mal-
larini miilklerini yani sermayelerini ortaya koyacak,
Mekkeli de bilgi ve tecriibesini ortaya koyacak™ demis.
Elde edilen kan da aralarinda paylagmalarim buyurmus.
Abdurrahman b. Avf'in (ra.) paymna disen, Medine'li
zengin bir Miisliiman. Onun Gnerisi de, Abdurrahman b,
Avf'in (r.a.) cevabr da Islam tarihinde ¢okca atifta bu-
lunulan iki 6nemli davramg bicimidir. Medineli kardesi
Abdurrahman b. Avfa (ra.) diyor ki: “Benim malim
miilkiim bunlar, yarist senin olsun; benim iki esim var,
eslerimden birini gor, begen bosuyayim ve onunla da ev-
len”. Burada bir antmi anlatmak istiyorum. Ben Cidde'de
iken Amerikali bir arkadasimiz vardi ve Kerim Abdiil-
cabbar’in simf arkasadi idi, Zeyd b. Abdiilaziz, Araplara
hep takilirdi; “Ilk Miisliimanlar kardeslerine boyle boyle
tekliflerde bulunmuslar, hani nerde bu tiir Miislimanlar,
ben hi¢ géremiyorum™ diye. Gergekten Medineli sahibi-
nin davramgi ve teklifi bugiin i¢in hayal edilemeyecek
kadar erdemli bir teklif. Buna karsin Abdurrahman b,
Avf'in (r.a.) cevabi da giizel. O da diyor ki: *Allah seni
malinla miilkiinle, ¢ocuklarinla mesud etsin. Ben senden
hicbir sey istemiyorum, sen bana yalmizca garsinin yolu-
nu goster”. Burada carginin yolunu 6grenme girigimeiler
icin, GS ortaklig1 yapacaklar icin ¢cok 6nemli bir hareket
noktasidir. Abdurrahman b. Avf (r.a.) sadece ¢arsinin yo-
lunu 6grenerek Medine'nin en biiyilk zenginlerinden biri
oluyor. Hz. Peygamber'in (s.a.v.) sevgisini kazanmus,
Cennetle miijdelenen on kisiden biri, biitiin savaglarda
bulunmus, pek ¢ok hadis nakletmis, Hz. Omer’in (ra.)
kurdugu surada alti kigiden biri, Hz. Osman'in (r.a.) hali-
fe secilmesinde onciilik eden, yani Islim tarihinin ¢ok
onemli sahabilerinden bir zat. Sadece garginin yolunu 6g-
renerek Medine nin ve Islim'n biiyiik zenginlerinden bi-
risi oluyor. Iste girisimciye verilecek en giizel drnekler-
den biri “carsimin yolunu égrenme”. Carsinin yolunu
ogrenenler bilgilerini, birikimlerini, ongériilerini ve tec-
riibelerini kullanarak biiyiik ticari ve ekonomik atilmlar
yapabilirler. Biitiin iilkelerde bunlarin émekleri vardir.
Hatta Abdurrahman b. Avf'a (ra.) soruluyor, “sizin bu
zenginliginizin kaynagi nedir” diye. Cevabi da ¢ok ilging,
clinkii bugiinkii modern isletmeciligin temel ilkelerinden
biri. Ben, diyor, “diikkdnima gelen higbir miisteriyi geri
cevirmedim. Yeri geldigi zaman maliyetinin alunda da
satig yaptim”. Gergekten bugiin diinyadaki basarih sirket-
ler miisteri iizerinde odaklanan sirketlerdir. Miisterisini
memnun ederek onu isletmesinin bir parcasi haline geti-
ren sirketlerdir. Miisterinizi ne kadar memnun ederseniz,
ihtiyaglarini ne kadar iyi bir sekilde kargilayabilirseniz. o

Medina that they from a partnership of brotherhood simi-
lar to Venture Capital. He did this by bringing together two
brothers, one from Mecca and one from Medina. The said
Henceforward you are going to work together. Those from
Medina will put their goods or capital in and those from
Mecca will contribute their knowledge and experience. He
ordered the profit to be shared equally amongst them. The-
re happened to be a rich Muslim from Medina to Abdur-
rahman bin Avf (P.U.H.) as his brother. His proposal and
Abdurrahman bin Avf’s answer to him are two attitudes
often referred to in Islamic history. His brother says to
him: “These are my goods and wealth, have the half of it;
I have two mives, see them, if you like any of them [ will
divorce her for you to marry™ | would like to tell an anec-
date of mine here. When I was in Jeddah, je had an Ame-
rican friend who was a classmate of Kerim Abdeljabbar,
Zeyd bin Abdel Aziz, He used to tease Arabs like “first
Muslims made such an such proposals to their brothers, 1
cannot see any Muslim like them around”. To tell the truth,
Abdurrahman bin Av{’s (P.U.H.) brother made a very res-
pectable and virtuous proposal. That cannot be even ima-
gined today. On the other hand, Abdurrahman bin Avf's
(P.U.H) answer to this is also nice. He says “May Allah
make yo happy with your goods and wealth and chidren. |
do not demand anything from you, just show me the way
to the market. Learning the way to the market is a very im-
portant point of reference for enterpreneurs and for those
who will join a Venture Capital partnership. Abdurrahman
bin Avf (P.U.H) became one of the richest people in Medi-
na. just by learning the way to te market. He is one of ten
people who were promised to go to the paradise in their li-
fetime. he participated all the wars, related many hadiths,
gained the love of the Prophet (P.U.H.). is one of six peop-
le in the council that Caliph Omar (P.U.H) formed, is one
of the leaders that helped Othman (P.U.H) 1o be elected as
caliph, that is, a very important sahabi in the early history
of Islam. He became one of the richest of Muslim people
in Medina just by learning the way to the market. Here is
the advice to the enterpreneur; “learn the way to the mar-
ket”. Those who learn the way to the market can achieve
very significant commercial and economic developments
using their knowledge, experience, insight and accumula-
tion. There are examples of this in every country. They as-
ked Abdurrahman bin Avf (P.U.H) the reason for his afflu-
ence. His answer to this question is very interesting as it is
one of the main pillars of modern business administration,
He says 1 never returned my customers without selling
them something. if needed the case, I even sold under the
cost. Today successful companies those that focus on cus-
tomer. They are the companies which satisfy their custo-
mers and make them a part of theirs. THe more you satisfy
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kadar bagarili olursunuz. Bizim kiiltiirimiizde de oldugu
gibi miigterisi olmayan bir iiriiniin ne pazar degeri vardir,
ne de bagka bir degeri. O yiizden zannedersem Ziya Pa-
sa'min bir sozii vardir, “Miisterisi olmayan meta zayidir”
diye. Miisterisi olmayan malin iiretilmesi hem ekonomi-
ye hem de mali iireten firmaya verilebilecek en biiyiik za-
rardir. Hatta Anadolu'da pek ¢ok esnafin diikkaninda hé-
1a “Miisteri velinimetimizdir” yazar. Iste bunun modern
isletmedeki karsihgi da “Customer is the king” yani
“Miigteri daima haklidir” ifadesidir. Miisteriyi her zaman
memnun edin ¢iinkii 0 olmazsa sizin varligimzin anlami
kalmaz. Bu yiizden Abdurrahman b. Avf (r.a.) essiz bir
girisimei ornegi olarak verilebildigi gibi, isletmeciligin,
ticaretin ve hayatin odak noktasindaki erdemli davram-
sin, topluma hizmet ve iiretim gotiirmenin giizel bir 6rne-
gini de veriyor. Yine bir hadis-i serifi hatirlatmak isterim.
“Bizim alanimiza mal getirenler cephede savasanlar gibi-
dir”. Gergekten modern toplumda savaglar yon degistirdi.
Diinya ordularla degil sirketlerle ele geciriliyor. Sirketler-
de sadece iiriinlerini degil kiiltiirlerini de pazarliyorlar.
IBM'in oldugu yerde Amerika, Sony'nin oldugu yerde
Japonya var ve siiphesiz iilkelerin gittigi yerlerde de Tiir-
kiye vardir. Bu yiizden modern diinyanin ele gecirilmesi
ve modern diinyada s6z sahibi olmamiz artik ordularla ol-
muyor. Bugiin cephelerdeki komutanlarin yerini girigim-
ciler, ordularin yerini de orgiitler, igletmeler aldi. Bu an-
lamda gelecegin fatihleri ve gelecegin akincilan girigim-
ciler, orgiitler, vakiflar, dernekler gibi iiriinleriyle, hiz-
metleriyle birlikte kiiltiirlerini de tasiyan girketler olacak-
tr.

CERCEVE - Devamli olarak Islam’ in ilk devirlerin-
den ve o dinemde uygulanan mudaraba ortakhgindan
bahsettiniz. Mudaraba ortakligint Osmanli ticaret haya-
tinda da gorebiliyor muyuz? Yani varligint devam ettire-
bilmiy mi?

N. Giirdogan - Mudaraba ortakliginin Osmanhda
nastl bir yapilanmaya gegtigini gormek i¢in Nakit ya da
Para Vakiflarina bakmak gerekir. Vakif kurumunun tarihi
islam kiiltiiriinde gok ilerilere kadar gider. Mudaraba or-
takligimin Osmanhidaki geligimi nakit vakiflan bigimine
doniigmiigtiir diyebiliriz. Ozellikle 16. yy'da Osmanlilar-
da bu vakif bi¢imi biiyiik oranda tartigilms. Islam kiiltii-
riinde bir malin, bir gayrimenkuliin vakfedilmesi miim-
kiin. Ama 16. yiizyila kadar paralarin vakfedilmesi pek
diigiiniilmemis. Ozellikle Osmanlilarin Balkanlara, Kaf-
kaslara ve Orta Dogu’ya gitmesinden sonra ekonomik ha-
yattaki yapilanmada goriilen geligme, naktin de vakfedil-
mesi geredini ortaya ¢ikarmig. 16. yiizyillda Ebu Suid
efendinin uygun bulmasiyla nakit uygulamasina gegil-
migtir. Bu donemde Imam Birgivi ise Nakit Vakfi uygu-

your customers and meet their needs, the more successful
you become. Just like in our culture, if a product cannot
find any customer in the market, it means it does not have
any value neither in the market nor somewhere else. The-
re is a saying, I think by Ziya Pasa “Good for jhich there is
no customer is a wasted good™ The production of a good
without a customer is the biggest damage both to the eco-
nomy and to the company that produces the good. There is
still a saying in many shops in Anatolia as “Customer is
our blessing” The counterpart of this in modern business
administration is the expression “Customer is the King” or
“Customer is always right” You have to satisfy the custo-
mer always, because if there is no customer, there is no re-
ason for your existence. That is why Abdurrahman bin Avf
(P.U.H.) is both on exemplary enterpreneur and he shows
a good example of providing production and service to the
society which is a virtuous behavior in the center of busi-
ness administration, trade and life. 1 would like to remind
another hadith “Those who brings us goods are like warri-
ors at the front” In fact wars have changed in the modern
society. The world is being captured by companies rather
than armies. Companies are marketing not only their pro-
ducts but also their cultures. You can see a small America
where there is IBM and a small Japan where there is Sony,
and no doubt in Turkey as well.

Thus, the seizure of the wold and having a say in the
modern world no longer take place by armies. Comman-
ders at fronts have been substituted by enterpreneurs and
armies by organizations and companies. In this sense, the
conquerers and invaders in the future will be the compani-
es that incclucate their cultures along with their products,
organizations, associations and enterpreneurs.

CERCEVE - You have been talking about the early
ages of Islamic history and the partership of mudaraba
implemented at that time. Can we find the partnership of
mudaraba in the economic history of the Ottomans? That
is, did it continue to exist?

N. Giirdogan - We should look at Cash or Money as-
sociations 1o observe how the partnership of mudaraba
structured in the Ottoman State. The history of Vaqif insti-
tution continues until very late times in Islamic Culture.
We can say that the partnership of mudaraba transformed
into cas vaqifs (associations) in the Ottoman State. Espe-
cally in the 16th century Ottomans debated quite intensi-
vely on this type of vaquif. It is possible to dedicate a com-
modity or a real estate in Islamic culture. However nobody
thought of the dedication of money until the 16th century.
Especially after the Ottomans expanded into the Balkans,
Caurasia and the Middle East, new developments in eco-
nomic structures entailed the dedication of cash money.
With the approval of Ebussuud Efendi in the 16th century

cerceve m Fuar Forum Ozel Saysi



lamasina kargt ¢ikmig. Ama gelismeler 1s1ginda nakit va-
kiflart genis uygulama alani bulmus, 6zellikle Kanuni do-
neminde ¢ok sayida Nakit Vakfi kurulmustur. Yine Ci-
zak¢a'nin kitabinda Bursa'da ¢ok sayida nakit vakfinin
oldugunu goriiyoruz. Bu vakiflar GS veya RS nin tipik
bir ornegi olabilirler. Buralara paralar vakfediliyor ve bu
paralar ticarette ve tretimde kullanilmak tizere emek, tec-
riibe ve bilgisi olanlara veriliyor. Sermayeyi alanlar bunu
mal ve hizmet tiretiminde kullamyor ve elde ettikleri ge-
tirinin bir kismuini vakfa veriyorlar, geri kalan kismini ise
islerini biiyiitmek icin kendileri kullaniyorlar.

CERCEVE- Yani vakif bir RS sirketi islevi goriivor.

N. Gurdogan - Evet. Tam bir RS girketi gibi diisii-
niilebilir. Fonlar vakfediliyor ve vakif yoneticileri bu fon-
lart en iyi yekilde kullanabilecek olan kisilere sermaye
olarak veriyorlar. Fonlar alanlar da tiretim yaparak top-
luma hem katkida bulunuyorlar, hem de vakfin kaynakla-
rint en verimli geklide kullanarak kendilerini ve vakfi
giiglendiriyorlar. Bu yiizden belki nakit vakiflant mudara-
ba ortakhigimin daha rafine bir hale geligi olarak diisiinii-
lebilir. O giine kadar para vakfedilmesi diigiinilmemis
ama ekonomideki gelismeler paranin da bir gayrimenkul
¢ibi vakfedilebilecegi yolunu agmus.

CERCEVE - Diinyada Islam Bankalart olarak adlan-
dirilan finansal kurumlara Tiirkive'de Ozel Finans Ku-
rumlart (OFK) dendigini bilivoruz. Bahsettiginiz Para
Vakiflarivla OFK lar arasinda bir benzerlik var mi?

N. Gurdogan - Evet. ashnda OFK 'na baktigimiz za-
man, Literatiirde onlarin Misir'da, Hindistan'da, Giiney
Afrika’da yapilan bir takim uygulamalara dayandigi soy-
lenir. Ozellikle Ingilizce kaynaklarda bu tiir bir vaklagimi
gormek miimkiin. Bu anlamda ilk kurulan kamu bankasi
da Islim Kalkinma Bankasi'dir (IKB). Daha sonra da
Ozel Kuruluglarin onciiliigiinde Amerika’dan islam Diin-
yasinin degisik iilkelerine kadar Islim Bankalan kurul-
mustur. Bu soziinii ettigimiz tarihsel siirece baktugimiz
zaman Islam Bankalarinin ilk uygulamasimin Nakit Va-
kiflari oldugunu rahatlikla soyleyebiliriz. Gergekten Na-
kit Vakiflan islim Bankalarinin Osmanli déneminde uy-
gulanmug ilk orijinal kurumlan olduklar soylenebilir.
OFK 'larinda da ana espri bir tarafta tasarruf sahibi insan-
larin sermayesi bir tarafta da sermayeye ihtiyag duyan in-
sanlarin bir araya getirilmesi. Bu agidan OFK 'lar iki ana
temele dayamr. Biri mudaraba ortakligidir, yani sermaye
ve emek ortakhigr. Digeri de para ticaretinin yasak olma-
sidir. Finans Kurumlan tasarruf sahiplerinin paralarini,
sermayelerini mudaraba ortakhgi baglaminda toparlar.
Toparlarken emek sahibidirler. Tasarruf sahibine demek-
tedirler ki biz sizin paramzi en 1yi sekilde degerlendirece-
giz: birikimimizi ve bilgimizi kullanacagiz ve elde ettigi-

cash began to be dedicated to vaqifs.

Although Imam Birgivi apposed to cash dedication in
this era, cash vaqifs found wide operation fields, especially
in Kanuni era many cash vaqifs were formed. Again in Ci-
zakga’s book we read that there were many cash vaqufs in
Bursa. These vaqifs could be typical examples of Venture
Capital. Lots of money used to be donated to these vaqifs
and this money was given to those who had experience,
knowledge and labor to be used in trade and production.
The people who took the capital used it in goods and ser-
vices production and gave some of the profits they mode
to the vaquf and used the rest to enlarge their business.

CERCEVE - So, the vagif functions as a Venture Ca-
pital company....

N. Giirdogan - Yes. [t can be considered just as a Ven-
ture Capital company. Funds are donated and vaqif mana-
gers give these funds as capital to those who can use them
in the best way. The people who take the funds contribute
to the society by doing the production and they strengthen
themselves and the vagif by utilizing the rosources of the
vaqif in the most efficient manner. For this reason, cash va-
qifs can be considered as a more refined form of mudara-
ba partnership. Until that time the dedication of money had
never been considered but new developments in economy
let the way for money to the dedication just like a real es-
late.

CERCEVE - Finance organizations that are called Is-
lamic banks in the world, are called private finance orga-
nizations (PRO's) in Turkey. Is there a similarity between
those cash vaqifs?

N. Giirdogan - Yes, in fact if you look at PFO’s, it is
said that they are based on some kind of applications in
Egypt. India and South Africa in the literature. Especially
in English sources you can easily sense this attitude. In this
sense, the first public bank is Islamic Development Bank
(IDB). After that, many Islamic banks were formed by the
leadership of private organizations from America to many
other Muslim countries. Looking at this historical process,
we can easily say that the first applications of Islamic
banks were these cash vaqifs. Indeed these cash vaqifs can
be said to be the first original institutions of Islamic banks
in the Ottoman State. The main principle in PFO’s is the
fact they bring the people who own the capital and the p
eople who need the capital together. From this perspective
PFO’s are based on two main pillars. One is the partners-
hip of mudaraba, that is to say the partnership of capital
and labor. The other is the prohibition of money trade. Fi-
nance organizations collect money from save-owners on
the basis of the partnership of mudaraba. They represent
the labor side when they collect the money. They say to the
save owners; “we are going to make use of your money in
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miz kann % 20°sini kurum/emek pay1 olarak alacagiz, %
80'ini de size sermayenin payi olarak verecegiz. Sonra
topladiklan kaynaklar da kendilerine uygun finansman
metodlari ile ihtiyaci olan sanayicilere, girisimcilere ve is
sahiplerine kullandirtmaktadirlar. Bu yiizden Finans Ku-
rumlari Nakit Vakiflanmin daha modernize edilmis bir
seklidir. Giiniimiizde finansman ¢ok biiyiik bir 6nem ka-
zanmisur. Hicbir isletmenin bor¢lanmadan  biiytimesi
miimkiin degildir. Borclanmada 6nemli olan kritik nokta-
yi asmamakur. Eger o kritik nokta agilirsa igletmenin ge-
lirleri borglarini kargilamaya yetmeyebilir. Yine borglan-
mada Gnemli olan bor¢lanilan kaynaklarla tretimi arttini-
c1 alanlara yaurim yapmaktir. Borclanarak ev ya da liiks
araba aliyorlarsa batmaktan kurtulamazlar. Giiniimiizde
ozellikle Japonlanin onciiliik ettigi ve Amerika'da IFC
(Uluslararasi Finans Kurumu)'ninde finans bicimi olan
metod mudaraba ortakhgina / GS'ne benzer sekildedir.
IFC bir firmaya kredi saglarken en azindan % 15 oranin-
da ortak olmaktadir. Artik Japonlarda klasik bankalarin
yapugi gibi faiz karsih@r kredi vermek yerine sermaye
saglayip ortak olmayi tercih ediyorlar. Firma ileride baga-
rili olursa hisse senetleri piyasada satihr ve biiyiik bir ge-
lir elde edilir. Elbetteki sirketin bagansiz olup hisse senet-
lerinin borsada deger kaybi da soz konusu olabilir. So-
nucta her iki tarafta riski paylastiklan igin daha adil bir
durumdan séz edebiliriz. Son zamanlarda Japon bankala-
rinin bu tiir ortakliklara girdiklerine sahit oluyoruz. Boy-
lece daha ok getiri saglama imkéanlan oluyor, hem de bi-
zim agimizdan bakugimiz zaman faizsiz, iki tarafi da
memnun edebilecek gelismelerin de onii agilmig oluyor.
Bizim kiiltiiriimiizde de paradan para kazanmanin yolu
kesilmistir. Paradan para kazanma bir siire sonra cok dar
bir alanda belirli kisilerin gelirlerini arttirmaya doniigebi-
lir. Oysa iiretim ve hizmetten para kazanmaya basladigi-
mz zaman hem yeni i§ imkanlari agmaktasiniz hem de
topluma iireticilere, tiiketicilere, vergi verecek devlete,
finans kurumlart olarak tasarruf sahiplerine kar vermek-
tesiniz. Belki 6niimiizdeki yillarda bu dogrultuda gelis-
meler hizlanacak. Zaten Diinya Bankasi yaptig1 bir ¢alis-
mada gelismekte olan iilkelere ozellikle Latin Amerika
iilkelerine OFK 'larin sistemini onermektedir. OFK 'larda
bankalarda oldugu gibi sabit bir faiz oram soz konusu
degildir. Kazamldig: zaman tasarruf sahibine kar veril-
mektedir. Bylece hem daha esnek, hem de kazanma gan-
s1 ¢ok daha yiiksek olan girisimciler desteklenmektedir.

CERCEVE - Su ana kadar RS’ ni, geligimini ve Islam
gelenegindeki yerini kisaca anlatumz. Tiirkive'de heniiz
uygulama alant bulmanmug olan RS finansman metodu
hakkinda son olarak neler sivlenebilir?

N. Giirdogan - Genel bir degerlendirme yapmak
gerekirse su soylenebilir. Biitiin diinyada tretim giderek

the best way and we are going to take 20 % of the profit as
institution/labor share because we are going to use our
knowledge and accumulation and 80 % of the profit wil be
granted to you as capital share. They then have enterprene-
urs, businessmen and industralits use these sources with
appropriate financial methods. That is why we can say that
finance organizations are modernized versions of cash
vagxifs. Financing has gained a lot of significance in to-
day’s world. It is not possible for any organization to ex-
pand without getting into debt. The important point in ha-
ving credit is not to surpass the critical limit. If that criti-
cal limit is surpassed, the income of the organizatin might
not meet its debts. Another important principal is to invest
with that credit in the fields which can increase producti-
on. If they purchase luxury houses and cars, they connot
prevent going bankrupt. The method that the Japanese pi-
oneered and used in International Finance Corporation in
America is similar to Venture Capital/partnership of muda-
raba. IFC becomes a partner of companies at least at the ra-
te of 15 % when it gives credit. The Japanese prefor being
a partner by providing capital rather than giving credit in
return for interest like classical banks. If the company be-
comes successful in the future, its shares will be sold in the
market and a big profit will be earned. Of course, there is
a possibility for the company to fail and its shares to go
down in the stock market. In the final analysis, because
they share the risk, we can say there is a more just situati-
on. We observe that Japanese banks joing in this type of
partnerships lately. In this way, the earn more profits and
from a Muslim perspective there is an open way for new
developments which can satisfy both parties without get-
ting involved into interest. In our culture, the way 10 ma-
king money out of money is blocked. Because it might le-
ad to a situation in which a very limited number of people
increase their income. On the other hand, if you make mo-
ney out of production and service, you create new job op-
portunities and you give profit to the society, producers,
consumers, save-owners and to the state as tax. Perhaps
new developments to this direction will accelerate. In fact
the World Bank suggests developing countries especially
Latin American countries the system used by PFO’s, The-
re is not a set interest rate like in other banks. They give
profit, if they earn any, to the save-owner. Thus, those en-
terpreuners who are most likely to earn are supported by
the system.

CERCEVE- You have given an account of the deve-
lopment of Venture Capital and its place in the Islamic tra-
dition. What else can be said about Venture Capital which
could not find any field of application in Turkey?

N. Giirdo@an - As a general comment, we can say that
production is increasing getting more important in the
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onem kazanmaktadir, ¢tinkii ilkelerin dig politikadaki
agirhklan biraz da dretim giiclerine paralel olarak git-
mektedir. Bu viizden de Tiirkiye'nin iretim giiciine
bakarsak, 65 milyonluk bir iilke 3 milyonluk Singapur
Kadar ihracat yapamiyor. Tiirkiye'nin toplam dis ticaret
hacmi; 25 Milyar ihracat 40-56 Milyar ithalatla beraber
toplam 70 Milyar dolar civarindadir. Oysa 3 Milyonluk
Singapur'un dig ticaret hacmi 200 Milyar dolarin tizerin-
dedir. Buradan da goriiliiyor ki, Tiirkiye'de birgeyler yan-
lig gidiyor. Bunun onemli sabeplerinden birisi de iilke
icindeki girigimei giiciin harekete gecirilememesidir.
80’11 yillara kadar Tiirkiye'de devletci politikalar agir
basmigtir ve ithal ikamesine dayali politikalar giidiilmiis-
tiir. 80'li yillardan sonra ozellikle Ozal'in 6niinii agtigi
disa yonelik politikalarla Tirkiye'deki girisimciler,
kurumlar, igletmeler, finans kurumlan diinyaya agilmaya
baglamistir. Artk diinyayr global olarak diigiinmeden
diinyadaki iiretim standartlarini tutturmadan hicbir iglet-
menin hem kendi iilkesinde hem de uluslararas: ticarette
rekabet edebilmesi miimkiin degildir. Bu yiizden ozellik-
le finansman alaminda yeni gelismelere ayak uydurmak,
diinyadaki geligmeleri iyi izlemek tnem kazanmaktadir.
Bu baglamda da Girisim Sermayesi diyebilecegimiz RS
kuruluglari, Nakit Vakiflarimn bugiinkii gekli olan Finans
Kurumlarnt giderek onemlerini artuirmaktadirlar. Tir-
kiye 'nin bu alanda bu kurumlarin destegiyle diinya pazar-
larina acilmasi gerekir. Mesela ben gegenlerde Konya'ya
gitmigtim, Konya'da McDonald’s yok. Bazi arkadas-
lartmiz “Allah’a Siikiir, Konya kurtarilnus bélge™ diyor-
lar. Ama diger bir a¢idan da soyle bakabilirsiniz: Konya
kapali yapisimi kiramamig, ne diinyadaki bir McDonald’s
girketi gelmiy, ne de Konya'mn etli ekmek yapan veya
tandir  kebap yapan bir sirketi diinyaya gitmis.
McDonald’s't Amerikan emperyalizminin bir simgesi
olarak da gorebilirsiniz, ama bizim konustugumuz ¢iz-
giden baktigimiz zaman diinya 6lgeginde bir organizas-
yonun simgesi olarak ta gorebilirsiniz. McDonald's bize
ne bilgisayar satiyor ne de ileri teknolojive dayanan bir
araba satiyor. Bizim icat ettigimiz kéftenin degisik bir
seklini bize geri satiyor. Biz Anadolu girisimcisine bil-
gisayar iiret Amerika’ya sat diyemeyiz ama “Sen tandir
kebabini, lahmacununu, Inegdl kofteni, Urfa'min
kebabini vs... diinyaya pazarla™ diyebiliriz. Burada
onemli olan diinya o6lgceginde hizmet vermeklir,
Amerikal bir hamburgeri New York'ta nasil iiretiyorsa,
Londra’da, Istanbul’da, Tokyo'da da aymi sekilde iiretiy-
or. Urettigi hamburgeri Tokyo'da da insanlar kuyruga gir-
erek aliyor, Moskova'da da, Istanbul’da da. Burada yone-
tim teknolojisi, uluslararast bir organizasyon giicii ve
diinyanmn her yerinde standart hizmet iiretebilme giicii
pazarlamyor. Buradaki teknoloji ¢ok ileri bir bilgisayar
teknolojisi, ¢ok ileri i¢ten yanmal motorlar degil, sadece

world, because the power of individual countries in wold
politics in some-what dependent on their production po-
wer. If we look at Turkey’s production power, a country
with a population 65 million cannot export as much as Sin-
gapore which has a population of only 3 million. Turkey’s
total foreign trade amount is about 70 billion U.S. dollars
of which, 25 billion is export and 40-50 billion is import.
However, a three million Singapore has a foreign trade
amount of over 200 billion dollars. As we should in fer
from that, there is something wrong going on the enterpri-
sing power in the country is not activated. Until 80's sta-
tist policies were dominant and import substitution polici-
es were implemented in Turkey. Enterpreneurs, instituti-
ons, business establishments, finance organizations in Tur-
key began to open their doors to the world especially after
Ozal's new outward policies in 80's. Without a global per-
ception of the world and without reaching the world stan-
dards in production no company can possibly compete
neither in its country nor in the international commerce.
That is why, adapting to new developments especially in
the finance field, following new developments well is get-
ting increasingly more important. In this context, Venture
Capital organizations, finance organizations that are
today’s versions of cash vaqifs are gaining significance.
Turkey must open to the world markets with the support of
these institutions. For instance I went to Konya recently,
there is not a McDonald’s shop in Konya. Some friends
say “Thanks God, Konya is a Saved region.” However
from another perspective: Konya could not break out of its
closed structure, neither the McDonald’s company come to
Konya nor a company of bread-with-meat or kebap vent to
a foreign country. You can see McDonald’s as a symbol for
American imperialism, but if you look at it from our pers-
pective which we have been discussing so for, it can be
considered as a worldwide organization. McDonald’s sells
us neither computers nor high-tech cars. It sells us a dif-
ferent form of meatballs which we concocted. We cannot
say to Anatolian enterpreneurs “produce computers and
sell them to America™ but we can say “sell you kebap, piz-
za, Inegdl meatbals etc to other countries™ The important
thing here is to serve at world standards. The Americans
produce hamburgers in London, Istanbul, Tokyo just like
the way they do in New York. People eat their hamburgers
quite willingly, forming queues in Tokyo, Moscow or Is-
tanbul. They sell here an administrational technology, an
international organization power and the ability to produce
a standard service at anywhere in the world. The tech-
nology is not an advanced computer technology or inter-
nal-combustion engine only meatball technology. That is
why if we want to penetrate into foreign markets, if Tur-
key wants to have a say in World politics, we must learn
how to develop new marketing strategies to sell our prod-
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kofte teknolojisi. Bu yiizden biz diinyaya agilmak istiyor-
sak, Tiirkiye diinya politikasinda s6z sahibi olmak is-
tiyorsa, iiriin ve hizmetlerini biitiin diinyaya pazar-
lamasim ogrenmesi gerekiyor. Tiirkiye iiriin ve hizmet-
lerini biitiin diinyaya pazarlayamazsa kiiltiiriinii de pazar-
layamaz. Konya tandir kebabini diinyada pazarlayacak
bir organizasyon kuramazsa Mevlana'yr diinyaya
tamtamaz. Belki de Konya'nin en biiyiik ihra¢ kaynag
Mevlana’dir. Ancak bu yiizdendir ki Mevlana Konya'da
kapali kalmgtir,

Buradan RS’ne donersek diyebiliriz ki RS biraz da
iilkelerin. sirketlerin ve kisilerin kendi kaynaklarim diin-
yaya pazarlamalarinin da bir umududur. Atil duran fon-
larin kaynaklarin, bilginin, tecriibenin ve girigimei ruhun
harekete gecirilmesidir. Diinyaya agilmakur. Diinyasi dar
olan toplumlann goriisleri de, bilgileri de dardir.

CERCEVE- Bu giizel sohbet icin ¢ok tesekkiir ederiz.

ucts and services to the world. If Turkey cannot sell its
products and services to all the world it will not be able to
sell its culture either. If it cannot establish an organization
which would sell Konya's famous kebap, it cannot int-
roduce Mevlana to the world. Perhaps the export resource
of Konya is Mevlana and that is why Mevlana is kept
closed in Konya.

Turing back to our issue Venture Capital, we can say
that Venture Capital is a hope for countries, companies and
people to sell their products and resources. It is the mobi-
lization of inert funds, know-how, experience and enterp-
rising force. It is to open the doors to the world. Societies
which have a closed world have also limited knowledge
and views.

CERCEVE - Thank you for this nice ralk.
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Risk Sermayesi: Cagdas Karz-1 Hasen-
v

Venture Capital: Contemporary Qardh
Al-Hasan

Mustafa BUYUKABACI
Ingilizcesi / English: Siileyman GUNDUZ

inans bilimi, bor¢lanma mekanizmalarini diizenle-
ven ve bu mekanizmalarin verimli ¢alismasina
katkisi olacak altyapilari, fon olusturma ve kullan-
dirma ortamlarim hazirlayan disiplinin adidir. Finans iki
ana grubun iliskisini tanzim eder: Fon verenler ve fon
kullananlar. Toplumun belirli kesimlerinde ihtiyactan
fazla olarak bulunan kaynaklarin, ihtiyaci olan diger ke-
simlere en verimli bir sekilde nasil aktarilacag: ve de-
gerlendirilebilecegi ile ilgilenir. Finans agisindan iliski-
ler, bor¢ verme ile ortak olma noktalar: arasindaki degi-
sik varyasyonlarda olabilir.
Borg verme, Islami esaslara uygun bir ictimai haya-

he most natural and virtuous form of lending is cal-

led Qardh al-Hasan (good and clean lending). Pe-

ople ought to be able to lend each other without se-
eking any material benefit and should do so with a logic of
communal solidarity.

The Science of Finance is the name of the discipline
which regulates the credit mechanisms, prepares the inf-
rastructure that might contribute to the productive functi-
oning of such mechanisms, and makes ready the environ-
ment for fund development and utilization. Finance orga-
nizes the relations between two main groups: Fund depo-
sitors and users. It deals with how the unused resources

* Bu Makale Cerceve Dergisi' nin 20. sayisinda yaymlanmustir.

* This talk’s puslished at the 20th issue of Cerceve.
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tin tesisinde de en onemli etkenlerin baginda gelmekie-
dir. Bor¢ verilmesi tesvik edilmekte, bor¢ alma ve ver-
me mekanizmalari tesis edilmektedir. Bor¢ verme bir er-
dem olarak kabul edilmekte, bor¢ veren, *bir kardesinin
sikintisini gideren’ olarak vasiflanmaktadir. Diger taraf-
tan, Hz. Peygamber bor¢lu olmaktan Allah’a siginarak
meselenin obiir yiiziinii dikkatlerimize sunmaktadir,
Borg miiessesesinde temel kriter sudur: borg veren, bir
maddi karsilik beklememeli, degil ribaya, riba siiphesi-
ne dahi diismemeye 6zen gostermelidir. Borg, bir ihtiya-
c1 gidermek amaciyla alinmahdir. Ciinkii bor¢lu olmak,
istenilen bir sey degil. Bor¢ vermenin en tabii ve fazilet-
li sekli, sulahi ifadesiyle Karz-1 Hasen'dir (= temiz ve
iyi bor¢). Kisiler karsilikli olarak, hi¢bir maddi menfaat
gozetmeksizin birbirlerinden bor¢ alip verebilmeli ve
bunu toplumsal bir dayanisma manti@iyla yapmahdirlar.
Giiniimiize kadar siirdiiriilen bu miiessese, enflasyonun
kesfedilmesi, miisliimanlarin yonlendirme giiciine sahip
olamadiklar bir kapitalist ekonomik sistemi miisahade
etmig olmalar ve bu sistemle birlikte yagama mecburi-
yeti icinde olmalan gibi temel nedenlerle, genis cerge-
vede uygulanabilir olma ozellifini biiyiik olciide yitir-
migtir. Borg alanlar agisindan da durum ¢ok farkls degil-
dir. Isini genisletmek veya yeni bir tiiketim esyasi sahi-
bi olmak isteyen kisilerin bor¢lanmalarinin, hangi ihti-
yag saikiyle olacag: tartismaya agiktir.

Bu durumda miislimanlar “zarar vermek de, zarara
ugramak da yoktur" hikkmii mucibince enflasyondan ko-

owned by certain sectors of society could be most produc-
tively transferred to and utilized by other sectors which ne-
ed such funds. From the perspective of finance, relations
might actualize in varied forms somewhere between len-
ding and partnership.

Lending is one of the most important factors in the
construction of a social life that conforms to Islamic tenets.
Lending is encouraged. and lending and borrowing mecha-
nisms are set up. Lending is considered as a virtue, and
lender is described as “one who relieves his brother from
his hardship™ On the other hand, Holy Prophet calls our
attention to other side of the matter by taking refuge in
God against indeptedness. The Basic criterion in lending
convention is that the lender should not expect any materi-
al benefit, and he shold take utmost care to avoid not only
interest, but even the idea of it. A loan should only be
taken to relieve a need because indebtedness is not desir-
able. The most natural and virtuous form of lending is cal-
led Qardh al-Hasan (good and clean lending). People
ought to be able to lend to one another without expecting
any material benefit and should do so with a logic of com-
munal solidarity. This convention which has continued up
until now, has lost its applicability today to a large
extent.The reasons for this are, emergence of inflation,
and acquaintance of Muslims with capitalist economic sys-
tem, which they have no control over but are forced to live
with. The situation is not much different for the borrowers.
The nature of the motivation that drives people to borrow

Bor¢ miiessesesinde
temel kriter sudur:
bor¢ veren, bir
maddi karsilik bek-
lememeli, degil rib-
aya, riba suiphesine
dahi dilsmemeye
ozen gostermelidir.
Borg, bir ihtiyac
gidermek amaciyla
alinmahdir. Ciinku
bor¢lu olmak, iste-
nilen bir sey degil.
Bor¢ vermenin en
tabii ve faziletli
sekli, istilahi ifade-
siyle Karz-1
Hasen’dir (= temiz
ve iyi borg).

runmak amaciyla muhtelif borg-
lanma mekanizmalar geligtirmis-
lerdir. Doviz, altin, ingaat demiri
vs. gibi enflasyona nisbeten di-
rencli, para veya emtia bazinda
bor¢lanma usullerinden, muraba-
ha gibi daha dolayh enstriimanla-
ra ulasmiglardir. Murabaha, ma-
lum bir emtianin pesin fiyatinin
tizerine belirli bir vade farki koya-
rak vadeli satma islemidir. Boyle-
ce karz-1 hasen’den baglayan
bor¢lanma siireci murabahaya ka-
dar uzanmistir. Bu siirecte, prob-
lemin tesbit ve ¢oziimiinde ¢ikig
noktast enflasyon oldugundan,
¢oziim olarak sunulan modelde
“paranin zaman degeri” dikkate
alinmistir. Murabaha sistemi, Is-
lami esaslara uygun bir prensip
olmasina ve ulemanmn cevazina
ragmen, arka planinda zimmen
‘paranin zaman degeri hesabi™ ba-

for business expansion or new con-
sumer goods is also open to debate.

Under such circumstances,
Muslims have developed various
credit mechanisms to protect them-
selves from inflation in conformity
with the injunction, “do not harm,
nor be harmed™. After using means
of indebtedness based on money
and goods like foreign currency,
gold, structural iron, etc., which are
coperatively strong against infla-
tion, they turned to more indirect
means such as murabahah. A sale
on installments after adding a cer-
tain profit on known merchandise is
called murabahah. Thus the bor-
rowing process beginning with
gardh al-hasan extended to mura-
baha. Since the starting point here
in the diagnosis and solution of the
problem is inflation, the “time va-
lue of money™ notion is taken into
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called Qardh al-
Hasan (good and
clean lending).



nndirdigindan, hem cari sistemdeki finans sisteminde
ciddi bir alternatif finansman modeli olamamig, hem de
miisliimanlarin genel kabuliine mazhar olamamigtir. Sis-
tem i¢inde kayda deger bir pay elde edilememis ve ye-
terli fon toplanmamustir. Bunu, Ozel Finans Kurumla-
ri’'min mevduatlarinda ve pazar paylannda rahatlikla
gormek miimkiindiir. Diger taraftan, faizli islemlerin pa-
rasal sisteme yaptigi olumsuz etkilerden birisi, parasal
sistemin gayri tabii bir sekilde genislemesine neden ol-
masidir. Aymi sekilde, paranin zaman degerini esas alan
Islami finansman yontemlerinin de aym etkiye sahip ol-
dugu gozden uzak tutulmamalidir.

Halbuki, yukanida izah edildigi gibi, islamiyet'te
bor¢ vermek bir erdem ve bor¢ almak ancak bir ihtiyaca
mebnidir. Borg verenle alan arasinda bu temele dayanan
bir ahlaki deger iligkisi olmahdir. Ancak, kapitalist sis-
tem tiim pozitif ve negatif yonleriyle miislimanlan ku-
satinca, ilk uygulandigs sekliyle karz-1 hasen miiessese-
sini yasatabilme imkan: fiilen ortadan kalkmistir. Clinkii
her nasilsa, miisliimanlar kapitalist sistemin imkanlarini
bir defa gormiislerdir. Ve hala o sistemle igige yasama-
ya devam etmektedirler. Mesela, alternatif maliyet hesa-
bi bir miisliiman i¢in de arkaplanda gegerli olmustur ve
alternatifler kapitalist sistemin kullandigi kistaslardan
(reel faiz. enflasyon oranlan vs.) farkli degildir.

Yine geriye doniip bakildiginda, uzun vadeli finans-
man modeli olarak ortaya konulan mudaraba ve miigara-
ka dikkati ¢ekmektedir. Mudaraba ve miisaraka, temel-
de kar ortakligina dayanan finansman yontemleridir. Bu
modellerde paranin zaman degeri dikkate alinmamakta-
dir. Ancak, uzun vadeli bir finansman modeli olarak or-
taya konulan mudaraba ve miisaraka sistemlerinin uygu-
lanamadig1 goriilmektedir. Ciinkii Ozel Finans Kurum-
lan kendilerine emniyetli bir ¢alisma imkam vermeye-
cegdi korkusuyla, bu modelleri uygulamaktan uzak dur-
maya calismiglardir. Hakikaten, bu modellerde suisti-
male acik pek cok noktanin bulundugu ve bir suistimal
aninda ortaya gikacak problemlerin, Islami kaidelerin
disina ¢ikmaksizin zararsiz bir sekilde bertaraf edilebil-
mesinin hemen hemen imkansiz oldugunu belirtmek ge-
rekir. Modelde, insan unsuru ele alinirken, 20. yiizyilda
kapitalist sistemin alabildigine cevreledigi bir miislii-
man tipi diisiinilmemektedir. Modelde bunun yerine,
saf, inangli, kotii niyet beslemeyen, igini bunca zorluk-
lara ragmen iyi yapabilen ve isinde profesyonel kisiler
varsayllmaktadir. Ayrica ortakligin alimip saulabilen bir
meta halinde olmamasi, yani modelin likit olmamasi,
cazipligini ortadan kaldiran bir bagka faktor olmustur.

Bu miilahazalar sonucunda ortaya ¢ikan uzun vadeli
finansman boslugunu, Cok Ortakl Sirketler modeli dol-
durmustur. Bu sirketlerin herbirinin tam manasiyla ol-

consideration in the model that has been presented as a so-
lution. In spite of the fact that the murabahah principle
conforms to Islamic injunctions and is approved by
Islamic scholars, the time valie calculation of money,
which is said to be implied in the background of muraba-
hah, became the chief factor contributing to its failure as a
challenging alternative financial model in the prevailing
system and its failure to be recognized by the Muslims at
large. The murabahah principle has not captured a signif-
icant share in the system nor has it collected sufficient
funds. This can easily be observed in total deposits and
market share of Private Finance Houses (OFK) in Turkey
working on interest-free basis. On the other hand, one of
the negative impacts of transactions involving interest is
the resulting effect of unnatural expansion of monetary
system. In the same way, it should not be ignored that Is-
lamic financial methods taking time value of money as
their basis also have a similar impact.

However, as mentioned above, in Islam lending is a
virtue and borrowing must depend on need. There must be
an ethical value relationship on these fundamental princi-
ples between the lender and borrower. Nevertheless, when
the capitalist system with all its positive and negative as-
pects surrounded Muslims, the possibility of continuing
the institution of gardh al-hasan in its original form prac-
tically became obsolete. Because, regardless of how it
happened , Muslims acquainted with the capitalist system
and the are still intimately living with it. . For instance, al-
ternative cost calculation became valid for Muslims | too,
in the background and such alternatives are not different
from the criteria employed by the capitalist system, (e.g.
real interest, inflation rate etc.).

Again, when we look back, we see mudarabah and
musharakah, which were putforth as long term financing
models, demand our attentions. Mudarabah and mushara-
kah are financing methods based in their essence on profit-
sharing. In such models time value of money is not consi-
dered. But it can be seen that mudarabah and musharakah
fhave not been employed as long term financing models.
Afraid that they would not give a possibility for sound
operation, the finance houses kept their distance from this
systems. Actually, this models do have many features that
can be abused, and in such a case, elimination of conse-
quent problems is almost impossible without resorting to
measures outside of the Islamic injunctions. When the hu-
man factor is considered in such models, a Muslim pro-
totype complately surrounded by the capitalist system in
the 20th century is not thougth of. Instead, in the model the
person is assumed to be a pure, commited, good - inten-
tioned professional who does good inspite of all the diffi-
culties. Besides this, the fact that the partnership in ques-
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masa da bir nevi Risk Sermayesi Sirketi olarak deger-
lendirilmesi miimkiindiir. Bu modelde de ortaklik payla-
n likit degildir, yani kolaylikla alinip satilamaz. Buna
ragmen, kisa siirede onemli miktarda fon toplayabildik-
leri goriilmiistir. Bu modelin en onemli eksigi, Risk
Sermayesi Sirketi gibi ¢caligmasina ragmen, Risk Serma-
yesi Sirketi tarzinda yapilanmamis olmalandr.

Risk Sermayesi

Risk Sermayesi SPK mevzuatinda soyle tanimlan-
maktadir: Kurulmus veya kurulacak olan ve gelisme po-
tansiyeli tagiyan girisim sirketlerine yatinm yapilarak
gerceklestirilen uzun vadeli kaynak aktanim big¢imine
risk sermayesi yatirimi denir. (Sermaye Piyasasi Mev-
zuati, Seri: VIII, No: 21) Bu tanima gore, Risk Serma-
yesi uzun vadeli ve riskli yatinmlarin finansman igin
kullanilmaktadir. Risklidir, ¢linkii yatimmn gelecegini
tahmin etmek giigtiir. Uzun vadelidir, ¢iinkii yeni yati-
rimlar finanse edildiinden, yatinmin geri doniisii uzun
zaman alir. Risk Sermayesine ilk bakista, devletin yap-
mas1 beklenen faaliyetler akla gelir. Bunun yaninda,
kendisine altyapi hazirlayacak biiyiik sirketler de aymi
sahalan segme ihtimali olan gruplar arasinda yer alirlar.
Ciinkii, s6z konusu riskli iglere yatnm yapacak girigim
sirketleri, genellikle asagidaki ozelliklere sahip olmak-
tadurlar:

1. Teknoloji iiretimi: Risk Sermayesi sirketleri tek-
noloji iiretir, icat yapar, patent haklarini satin alir, patent
kiralar. (6rnek. Bilgisayar, bilgisayar ekipmanlari, bilgi
teknolojisi vs.)

2. Yiiksek hacimli yatnm: Yiiksek yatinm maliyeti
olan ve rekabetin yogun oldugu veya tekellesme bulu-
nan alanlarda biiyiik hacimli yatinmlar yapar. (Ornek.

tion is not a tradable good, i.e. non- liquidity of the model,
became another factor preventing its being attractive.

Due to such reasons, the long term financing vacuum
that resulted has been filled by multi-partner companies
model. The majority of these companies can be considered
as Venture Capital companies. In this model, too, partners-
hip shares are not that liquid, i.e. can not be easily traded.
But in spite of this, they manage to collect significant
funds in a short span of time. The most important defi-
ciency of this model is that, although they operate like a
Venture Capital company, they are not organized along the
lines of a Venture Capital company.

But this itime value calculation of money which said to
be implied in the background of murabaha became the chi-
ef factor contributing to its failure to be a challenging al-
ternative financing model in prevailing financial system,
and 1o be recognized by Muslims at large , in contrast to its
being a principle conforming to Islamic injunctions and
permitted by Islamic scholars. A significant share has not
been captured in the system , nor enough fund collected
through this instrument.

Venture Capital

Venture Capital is defined in the Turkish Capital Mar-
ket Board (SPK) regulations as such: Long term financing
made through investing in enterprising companies that al-
ready exist or will be established and have a development
potential. (SPK Regulations, VIII/ 21). According to this
definition, Venture Capital is used for financing long term
and risky investments. It is risky, because it is difficult to
estimate the future of investment. It is long term because
new investments are financed and return of investment ta-

Risk Sermayesi
uzun vadeli ve riskli
yatirimlarin finans-
mani icin
kullamilmaktadir.
Risklidir, cinkii
yatirimin gelecegini
tahmin etmek
giictiir. Uzun vade-
lidir, ciinkii yeni
yatinmlar finanse
edildiginden,
yatirimin geri
doniisii uzun zaman
ahr.

Ugak sanayii, petrokimya, enerji,
telekomiinikasyon)

3. Stratejik yatinm: Herkesin
giremeyecegi, belki yalmzca dev-
letin girmeye cesaret edebilecegi
alanlarda faaliyet gosterir. Faali-
yetlerinin sonuglart hakkinda
baglangicta fikir sahibi olma im-
kam yoktur. (Omek. Savunma
Sanayii)

Bu tamimlara giren yatinmlar
stratejik oneme haizdir ve bir top-
lumun kalkinmasi i¢in olmazsa
olmaz tiirden yatinmlardir. Bu tip
yaunimlar igin baglangicta kredi
bulma zorluklar, gelecege iliskin
projeksiyon zorluklari gibi muh-
telif riskler mevcuttur. Bu sirket-
lere yatinm yapmak, konvansiyo-

kes a long time. At first glance,
Venture Capital reminds one of
enterprises to be undertaken by the
state. Besides this, big companies
that will prepare infrastructure for
themselves can also be thought of
entering the same fields, for the en-
terprising companies that will in-
vest in risky industries generally
have the following features:

|.Technology production: Ven-
ture Capital companies produce
technology, buy and hire patent
rights (e.g. computers, computer
peripherals, information techno-
logy and so on).

2.High volume investments:
They make big investments in in-
dustries where high investment
costs are involved, alongside with
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nel yatrnimlardan ¢ok daha riskli ve gelecekleri hakkin-
da tahminlerde bulunabilmek ¢ok zordur. Oyleyse, bu
¢esit yatrimlarin finansmani nereden bulunacaktir?

Bankacilik agisindan bakildiginda, yeni icatlarin,
genel kabul gormedigi siirece, bir kredibilitesi yoktur.
Tekellesmenin bulundugu veya yiiksek rekabete acik
sektorlerde biiyiik hacimli yatinmlan kredilendirmek de
bankacilik mantigiyla cazip degildir. Ciinkii bu tarz ya-
tirimlara aktarilan kredinin geri doniisii hizin1 ve emni-
yetini kestirmek giictiir. Yani, bankalar, eger 6zel fonla-
r yoksa, bu tip yatunimlan kredilendirmeye yanasmaz-
lar. Aymi sekilde, Ozel Finans Kurumlan da boylesi gi-
risimlere murabaha yapmaz, mudaraba ve murabahaya
ise hi¢ yanagmazlar.

Kapitalist sistemde, bu yatrimlarin ¢ok fazla kiinin
riske girmesi ile gerceklegtirilebilecegi kanaatine varil-
mugtir. Herseyden once, iktisadi sistem yatinm ihtiyaci
duyuyorsa, finanse edilmesi gercken pek ¢ok yatinm
projesi ortaya ¢ikmig demektir. Ardindan, bu projelere
yaunim yapmaya hevesli para sahipleri ortaya ¢ikar ve
Risk Sermayesi denilen ortak bir fon olustururlar. Bu fo-
nun olustugu sirkete Risk Sermayesi Sirketi denir. Boy-
lece, Risk Sermayesi bashibasina alternatif bir finans-
man metodu olarak ortaya ¢ikmus olur.

Risk Sermayesinde, yapilan yatirimlarin verimliligi
ancak yaturim sonuglanip igletme faaliyete gectiginde

intense competition or monopolisation ( e.g. aerospace in-
dustry, petro-chemicals, energy, and telecommunications).

3.Strategical investments: They operate in sectors
where not everyone dares to enter except possibly the sta-
te. There is no means of having any idea about the outco-
me of such investments ( e.g. defense industry ).

Investments under these categories have strategical
importance and must be realized for the sake of develop-
ment of society. There are several risks for such invest-
ments in the beginning , such as finding credit and future
projection difficulties. Investing in such companies is
much more risky than conventional investments and ma-
king forecasts about their future is more difficult. Then,
how can such investments be financed ?

Looked at from the banking side, there is no credibi-
lity of new inventions until they receive general recognili-
on. Also it is not very attractive to banking logic to finan-
ce high volume investments in the industries where mono-
polisation or intense competition prevails, since it is diffi-
cult to forecast the rate and security of return of the credit
transferred to such investments. If they do not have speci-
al funds, they do not finance such investments. In the sa-
me manner, Private Finance Houses, too, do not enter mu-
rabahah contract for such enterprises. They never think of
entering any mudaraba or musharaka contract for the sa-
me.
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goriilebilir. Bu durumda Risk Sermayesi Sirketi, elinde-
ki isletmeyi ister blok olarak, isterse halka arz ile borsa-
da satmak suretiyle, gelir elde etmig olur. Yatinmer agi-
sindan bakildiginda, Risk Sermayesini cazip kilan en
onemli nokta, yapilan yatrimin likit olmasidir. Risk
Sermayesi Sirketleri halka agik girketler simfindadir ve
hisse senetlerinin borsada islem gormesi gerekir. Bu du-
rumda, Risk sermayesine katlan bir yatirimei, istedigi
zaman hisse senetlerini borsada satarak ortakliktan ayn-
labilme sansina sahip olur. Ortaklarin ellerindeki hisse

Itis concluded in the capitalist system that such invest-

ments could be realised only when many people share the
total risk. First of all, if’ the economic system needs invest-
ment, that indicates that many investment projects exist.
After that, there appear capital owners eager to invest in
such projects and they set up a common fund called Ven-
ture Capital. The firm established by such funds is called a
Venture Capital company. Thus, Venture Capital appears
to be an alternative financing method in itself.

As for Venture Capital, productivity of investments

senetleri ile borsada alm saum yapmalarinin, yani or-
takliktan ayrilma veya ortaklia girislerinin, Risk Ser-
mayesi sirketinin faaliyetlerine veya sermaye yapisina
hicbir etkisi yoktur. Baska bir ifadeyle, Risk Sermayesi-
ne katilan bir kisi, yatinmun neticilerini almak i¢in bek-
leyebilecedi gibi, sirkete herhangi bir yiikii olmaksizin,
istediginde ortakhiktan ayrilma sansina da sahip olmak-

tadir.

Goriildiigii gibi, Risk Sermayesi sirketlerinin verim-
li cahisabilmesi i¢in mutlaka hisse senedi borsasina ihti-
ya¢ duyulmaktadir. Bu ihtiyag¢ hem risk sermayesine ka-

can be measured only after the business operation has star-
ted. In such cases, the Venture Capital company acquires
income either through selling its enterprise in block or to
the public on the exchange. Seen from the investor’s side,
the most attractive thing about Venture Capital is liquidity
of the investment. Venture Capital companies are in the
public joint stock category and therefore their shares must
be traded on the stock exchange, a facility that enables any
investor to leave the partnership through selling his/her
shares in bourse any time he/she wishes. Trading of the
shares by investors in bourse, i.e. joining or leaving the
partnership, has no direct impact on the operations or capi-

tilan ortaklarin likiditesini saglamak, hem de Risk Ser-
mayesi Sirketinin yapmig oldugu yatirimin geri doniigii-
nii kolaylasurmak agisindan hayati oneme haizdir. Ve-
rimli bir borsamin varligi yatinmlarin geri doniisiinii ko-
laylastiracagindan, daha ilk yaurnim agamasindan itiba-
ren, fon toplama agisindan biyiik rahatlik saglar. Daha

tal structure of a Venture Capital company. In other words,
a partner who joined Venture Capital can wait to reap the
yield of investment, or may leave the partnership without
imposing any burden on the company.

As is seen, for a productive operation of Venture Ca-

kolay fon toplama imkani elde edilmis olur. Dolayisiy-

=== ——
Verimli bir borsanin
varhg@ yatirnmlarin
geri donusunu
kolaylastiracaginda
n, daha ilk yatirnm
asamasindan
itibaren, fon topla-
ma acisindan biiyiik
rahathk saglar.
Daha kolay fon
toplama imkam elde
edilmis olur.
Dolaysiyla, borsa
ve halka acik/cok
ortakh sirketler ile
Risk sermayesi
arasinda iki tarafl
birbirini etkileyen
bir iliski vardir.

la, borsa ve halka agik/cok ortakh
sirketler ile Risk sermayesi arasin-
da iki tarafh birbirini etkileyen bir
iligki vardir.,

Risk Sermaye Sirketleri yeni,
stratejik ve riskli yaurnimlarn ya-
piimasma ortam hazirlarken, ayni
zamanda toplumsal kalkinmaya da
destek olmaktadir. Bir taraftan tek-
noloji Giretimi ve stratejik yatirim-
lar yapilirken, diger taraftan istih-
dam artmaktadir. ABD, Ingiltere
ve ozellikle Almanya’da Risk Ser-
mayesi Sirketleri, iilke kalkinma-
sinda onemli rol oynamuslardir.
Ancak, Risk Sermayesinin olustu-
rulmasi yine bankalarin onciilii-
giinde gerceklestirilmistir. Bu iil-
kelerin sahip olduklari ekonomik
giiciin temelinde teknoloji iiretimi
vardir. Teknoloji tiretiminin teme-
linde ise Risk Sermayesi yatmak-
tachr. Bunun yaninda herbiri kendi

pital companies a stock exchange is
definitely needed. This need has a cru-
cial significance both for facilitating
liquidity of the investors and return of
investment made by the Venture Capi-
tal company. With its ability to facili-
tate return of the investments, existen-
ce of an efficient bourse furnishes gre-
at fund collection facilities even from
the outset of the enterprise. Thus ent-
repreneurs get better means of fund
collection. Thus there is a mutually in-
teractive relation between the stock
exchange and public joint-stock com-
panies.

Venture Capital companies set the
environment for new, strategic and
risky investments, and at the same ti-
me, contribute to social development,
Technology production and strategic
investments are realised while incre-
asing employment. In the USA, UK
and especially Germany, Venture Ca-
pital companies played a significant
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sahasinda en fazla ARGE faaliyeti yapan ve siirekli ola-
rak teknoloji geligtiren, Kodak, Xerox, 3M gibi sirketler
de Risk Sermayesi Sirketleri kurmuslardir. (Risk Serma-
yesi ve Tiirkiye’de Uygulama Olanaklan, Tiilay Za-
imoglu, SPK Yayinlari, 1995, s. 30) Yurdumuzda DESI-
YAB ve Kalkinma Bankasi bir donem Risk Sermayesi
fonksiyonunu kismen yiiklenmistir.

Tiirkiye sartlarinda nasil

Kurulacak, nasil isleyecek?

Ulkemizdeki cari mevzuata gore, Risk Sermayesi
tesvik edilmektedir. Risk Sermayesi Sirketlerinin kirla-
n ve temettiileri, kurumlar vergisinden ve gelir vergisin-
den istisna edilmistir. Yine mevzuatta suistimallere en-
gel olabilmek amaciyla, ortaklar ve yoneticiler ile yati-
nm yapilacak girisim sirketleri arasindaki iligkilere si-
mrlamalar getirilmistir. Risk Sermayesi sirketleri nem-
li bir zihniyet degisikligi gerektirdiginden, heniiz kurul-
mug bir 6regi mevcut degildir. Cari sistemde bankalar
bile kredi sisteminden uzaklasmig ve hazine bonosu ti-
caretinden bagka ciddi bir faaliyet yapamaz hale gelmis-
ken ve yatinm vadesi bir yili bile bulmazken, uzun va-
deli riskli yatinmlara kaynak toplayabilmenin giicliigii
ortadadur. Islami hassasiyete sahip girisimcilerin borsa-
ya olumsuz bakmalar nedeniyle, bu kesimin de Risk
Sermayesine ilgisizligi soz konusudur,

Risk Sermayesi, baglangi¢ olarak KOBI finansman
modeli olarak uygulanabilirse de, ilk bakista, faizden
uzak duran, islami hassasiyete sahip kisilerce benimsen-
mesi daha makul goriinmektedir. Nitekim, benzer bir
modeli benimseyen gok ortakli sirketlerin gittikge yay-
ginlagan bir tarzda uygulanmasi bunu gostermektedir.

Risk Sermayesinin kurulugu ve isleyisinde iki ana
unsura ihtiyag duyulmaktadir. Bunlar: yatinm yapilacak
projelere sahip girigimciler, bu girigimcilere kaynak te-
min edecek yatinmeilardir. Her seyden dnce, Risk ser-
mayesi kavraminin her iki grup tarafindan kabuliiniin
saglanmasi gerekmektedir. Bu kabuliin arka planinda,
paramin zaman degerinden ziyade, ortaklik bazinda fi-
nansmanin kabulii vardir. Dolayisiyla, borsa sistemi ka-
bul edilmis ve faizden uzak durmaya galisan isadamlan
icin, finansman agisindan genis bir ufuk agilmig olmak-
tadir. Bu ufuk, isadamlarimin uzun vadeli fonlar bulma-
sina imkan tanimaktadir. Paranin zaman degerine daya-
It murabaha sistemi, kisa vadeli finansman yontemi ola-
rak kalmakta ve Risk Sermayesi ile birlikte, iktisadi ati-
himin gergeklestirilmesi i¢in ciddi bir altyapi hazirlan-
mig olmaktadir.

Risk sermayesi girketlerinin nasil tesis edilecegi
onemli bir meseledir. Ciinkii, kurulacak bu sirketler
uzun vadede Ozel Finans Kurumlar’nin hareket alanina
girmis olacak ve onlarin faaliyetlerini etkileyecektir. Di-

role in national development. However, setting up Ventu-
re Capital was realised under the leadership of banks. In
the foundation of these countries’ economic might lies
technology production. Again, in the foundation of tech-
nology production lies Venture Capital. Besides, compani-
es like Kodak, Xerox, and 3M which continuously advan-
ce their technologies and conduct the most research and
development studies in their respective fields of operation
also initiated Venture Capital companies. (Risk Sermayesi
ve Tiirkiye de Uygulama Olanaklan, Tiilay Zaimolu, SPK
Publications, 1995, p.30). In Turkey, DESIYAB ( State In-
dustry, Workers Investment Bank) and Kalkinma Bankasi
(Development Bank) partially performed Venture Capital
function for a period.

How will it be set up and function in Turkey?

Present legislation in Turkey encourages Venture Ca-
pital. Profits and dividends of Venture Capital companies
are exempted from corporation taxes and income tax. But
at the same time, in present legislation, limitations are put
on the relations between investing companies , and part-
ners and managers to prevent possible abuses. Since Ven-
ture Capital companies require a significant mentality
change, there is still no established example available. In
the present system where even the banks are driven away
from the credit system and have kept themselves busy al-
most exclusively with treasury bonds trading and where
investment terms have been shortened to even less than
one year, the difficulty of fund collection for long term
risky investments is obvious. Because of the half hearted
approach of the Islamicly motivated entrepreneurs to the
bourse, an indifferent reaction to Venture Capital from this
section of investors is seen as well.

Although Venture Capital can be employed in the be-
ginning as a KOBI (Small and Medium Size Enterprises)
financing model, it seems more convincing that it will be
adopted by Islamicly motivated investors who want to ke-
ep away from interest. As a matter of fact, an increasing
number of multi-partner companies that apply a similar
model indicates such a trend.

Two basic components are required in the setting up an
operaiton of Venture Capital. These are: Entrepreneurs
with projects to be invested in and investors to transfer
funds to such entrepreneurs. But, first of all the concept of
Venture Capital should be accepted by both groups. In
back of this lies acceptance of partnership financing rather
than the notion of time value of money. Thus, the stock
exchange system becomes accepted, and as far as finances
are concerned, this opens up a wide horizon for entrepre-
neurs who wish to avoid interest. This horizon allws ent-
repreneurs the opportunity to find long term funds. Mura-
bahah system which is actually based on the notion of ti-
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ger taraftan Risk Sermayesi sirketi ile birlikte, yatinma
baglangicta para koyan kisilerin paralanm istedikleri za-
man geriye alabilmelerini, yani likidite tegvikini sagla-
yabilmek i¢in makul ol¢iilerde ¢alisan bir ikincil piyasa-
ya (hisse senedi borsasi) ihtiyag vardir. Dolayisiyla, bor-
saya bakigin revize edilmesi ve hisse senedi alim satimi-
nin ulema tarafindan, bu bakisla yeniden incelenmesi
gerekmektedir. Ayrica, sermaye yonetiminin tamamen
profesyonel ve ehil kisilere birakilmasi ve suistimali en-
gelleyecek ilave diizenlemelerin alinmasi sarttir.

Bir Risk Sermayesi Sirketinin tesis edilebilmesi
icin ozetle asagidaki asamalar takip etmek
gerekir:

1. Herseyden once, belirli bir yatinm stratejisinin
belirlenmesi, buna katkida bulunabilecek kisilerin bira-
raya getirilmesi ve bu stratejiye uygun muhtelif yaturnim
projelerinin ve fizibilitelerinin hazirlanmasi gerekmek-
tedir.

2. Kabiliyetleri agisindan elverisli pek¢ok miiteseb-
bisi biraraya getirecek sekilde, Risk Sermayesi Sirketi
kurulmahdir. Biraraya gelecek miitegebbislerde sermaye
veterliligi kriteri aranmak zorunda degildir.

3. Tesis edilen risk sermayesi sirketine katilacak on-
cii hissedarlarin bulunmasi ve bunlarin olusturacags ilk
sermayeden sonra halka agilmanin yapilarak sermaye-
nin 50-100 milyon USD seviyelerine yiikseltilmesi ge-
rekmektedir.

4. Daha 6nce hazirlanms olan fizibilite raporlarina
uygun olarak yatirnmlara baglanmahidir. Ancak, yaurnm-
larin bir kisminin Kisa vadede geri donebilecek tiirden
olmasina dikkat edilmelidir. Yatinmlarin uzun vadeli ol-
mast bastan itibaren kabullenilmis olsa da, insan tabiati-
nin kisa siirede sonucu gormek istedigi gozden uzak tu-
tulmamalidir.

5. Yatinmlar olgunlagip meyvelerini vermeye bagla-
yinca, yaurimin bir kismu borsa aracihifiyla halka arze-
dilmeli ve elde edilen nakit, yeni yaurimlarin finansma-
mnda kullamlmahdir.

Bu asamalarin her birinde, cari mevzuata uygun ola-
rak atilmasi gereken adimlar vardir. Risk Sermaye Sir-
keti kuruldugunda, bir taraftan mevzuat simirlan iginde
kalinirken, diger taraftan, Risk Sermayesi Sirketlerine
sunulan vergi tesvikleri de degerlendirilmis olacak ve
iktisadi kalkinmanin bir kigesinde yer alinacakur.

Risk Sermayesi Sirketinde olusturulan fon ile yapi-
lan yatinmin getirisi, tamamen yatinm yapilacak sek-
tore, yatrimun biiyiikliigiine, yonetim kademelerinin et-
kinligine bagh oldugundan, bugiinden bir getiri tah-
mininde bulunmak zordur. Ancak, bugiinkii gartlarda
herhangi bir Risk Sermayesi Sirketine yatunlan ilk ser-

me value of money, remains as a short term financing met-
hod, and, together with Venture Capital, they prepare a se-
rious infrastructure for an economic drive .

How Venture Capital companies will be established is
a significant matter. Because in the long run such compa-
nies will enter into the operation zone of Private Finance
Houses and have an impact on their operations. On the ot-
her hand, together with establishment of Venture Capital
companies, there must be a secondary market (shares bo-
urse) working up to reasonable standards to give investors
opportunity to withdraw their investments at will, thus sti-
mulating liquidity. Therefore, the wievpoint in regard to
the bourse must be revised and shares trading must be re-
examined with this approach by ulama. Furthermore, capi-
tal management must be trusted to fully professional and
qualified people, and further measures must be taken to
prevent abuses.

Steps to be taken to establish a

Venture Capital company:

1. First of all, a certain investment strategy should be
defined. Persons who could contribute to this strategy
should come together and preparation of several invest-
ment projects complying with the strategy and related fe-
asibility studies undertaken.

2. Bringing together many qualified entrepreneurs, a
Venture Capital company should be established. It is not
necessary to look for capital adequacy in the entreprene-
urs.

3. After the initial vanguard shareholders incorporati-
on of the first capital, the Venture Capital company should
go public and existing capital should be increased to levels
of 50 to 100 million USD.

4, Investments should start in compliance with feasibi-
lity studies. Some of the investments ought to be returnab-
le in the short run. Because, even if the overall character of
investments in question was accepted to be long run, the
reality that human nature wants to see the result in a short
time must not be discarded.

5. Once the investments start yielding, part of them
should be offered to the public through the stock exchange
and acquired cash shold be used in financing new invest-
ments.

There are certain steps that must be taken in all of the-
se phases as required by current legislation. Established
Venture Capital companies shall operate within the limits
of the legislation on the one hand, and benefit from tax
exemptions specially offered to such companies, on the ot-
her, and take their place in the overall composition of eco-
nomic development.

It is hard to estimate today the revenue that the invest-
ment made in such funds of a Venture Capital company
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mayenin geri ddeme siiresinin, yukaridaki sartlara baglh
olarak 3-6 yil arasinda olmasi muhtemeldir.

Sonug

Mevecut iktisadi sistemi yok saymak miimkiin degil-
dir. Bu sisteme kapali durmanin da imkani yoktur. Mev-
cut iktisadi sistemin miisbet veya menfi pekcok yoniinii
miisahade etmis olan ve rakipleriyle o ortamda rekabet
etmeye calisan Islami hassasiyete sahip isadamlarinin,
her tiirlii iktisadi davraniglarinda, global sistemden et-
kilenmeden hareket ediyor olduklarini séylemek ise
miimkiin degildir. Pazaryerine su anda hakim olan ticari
orfiin, Medine Pazan tiiccarlanmin orfii olmadiginda
siphe yoktur. Denilebilir ki: cok genis bir yelpazeye
vayilan kapitalist orf (!) global yaklasimlaniyla herbir
tarafi sarmigtir. Meveut sistemin tim davrams kalip-
larimi pesinen kabul etmese de, kapitalist degerleri Is-
lami esaslara uydurmaya ¢alismasa da, miisliimanlarin
mevcut sistemin igleyis tarzimi kapsamh bir degerlendir-
meye tabi tutmak zorunda olduklan kacimlmaz bir
gelisme olarak ortada durmaktadir. Kaldi ki: insanlik
tarihi, bir zincirin birbirinden ayrilmaz halkalan olarak
degerlendirildiginde, muhtemelen Islam’mn ruhuna uy-
gun olmakla birlikte, yozlasmis bazi uygulamalan da
bulmak miimkiin olabilir.

Finansman, diinya ticaretinin gelismesi ne etki eden
en 6nemli faktor iken, Islami hassasiyete sahip isadam-
larinin korkulu riiyasi halindedir. Su anda ihtiya¢ duyu-
lan gey, bu konularin ulema, bilim-adami ve isadamlar
tarafindan ortaklaga degerlendirilmesidir. Boylece, top-
lumun ve isadamlarinin 6niinii acacak somut modeller
ortaya konulabilir. Onciilerin yapacagi uygulamalarin
iyi sonuglar vermesi iizerine, bu modeller islami bir
finansman modeli olarak ragbet gorecek ve ¢ok yiiksek
fon toplama imkani ortaya ¢ikacakur. Bir taraftan biiyiik
fonlar olusurken, diger taraftan, olusan fonu en iyi, en
verimli sekilde degerlendirecek mekanizmalar kurul-
mus olacakur. Baslangigta, fon toplama konumunda
olanlar, biiyiik ihtimalle, fon degerlendirme imkanlarina
sahip olanlar arasindan, yani hayalleri ve projeleri olan-
lar arasindan ¢ikacakur. Bu arada Ozel Finans Kurum-
lart yine faaliyetlerini siirdiirecekler ve kisa vadeli
finansman konusunda ihtisaslasacaklardir.

Diger taraftan, Risk Sermayesi Sirketlerinin kuru-
lusu ve isleyisi ulemanmin incelemesine sunulmahidir.
irket igleyisinin veya yatinm yapilan sirketlerin calis-
ma usullerinin, faiz ve diger ahkam ile iliskisi mutlaka
belirlenmeli ve bu konularda ulemanin goriisii alin-
mahdir.

Sonug olarak, mevcut iktisadi yapiy1 tamamen red-
detmeden oOnce, uyusma saglanabilecek veya yarar-
lamlabilecek noktalar tesbit etmek, Islami ruha uygun,

would generate, since it totally depends on the industry in
which the investment’s made, the volume of investment,
and management capabilities. However, given today’s
conditions, a minimum time requirement for return of the
first capital invested in any Venture Capital company is
possibly between 3 to 6 years depending upon the parame-
ters set above.

Conclusion

ILis not possible to disregard the present economic sys-
tem.Neither is it possible cut one's relation with the sys-
tem . We can not argue that Islamically motivated busi-
nessmen , who experienced various positive and negative
aspects of the current economic system and are struggling
to compete with their rivals in such an environment . were
not influenced in their economic behavior from the global
system. Doubtless to say. the commercial conventions pre-
sently prevalent in the market are not those adopted by
Medina Market traders. It can be said that capitalist con-
ventions now have global dominance. On the other hand |
although Muslims do not accept all of the behavior pat-
terns of the present system in advance, and try to adapt ca-
pitalist values to Islamic principles . it remains as an
unavoidable task in front of Muslims to evaluate in
detailed terms the working of the present system. Futher-
more, when the history of humanity is taken as a complete
chain, possibly we will find some practises which actually
comply with Islamic essence though in a form that already
lost its original qualities.

Although financing is the most significant factor in
development of world trade , it is now the nightmare of
committed Muslim entrepreneurs. What is needed now is
that Islamic scholars . scientists and businessmen should
come together to evaluate the subjects in question. Thus
objective models could be put forward to open the way for
society and businessmen. Upon the good results that
would be achieved by the practices of vanguards, such
designs will be popular as an Islamic financing model and
exceptional fund collection means shall emerge. While big
funds are accumulated, mechanisms will be set up to uti-
lize such funds in the best manner and most productive
way. In the beginning . fund collectors will most possibly
come from among those who have fund utilization means,
i.e. entrepreneurs with vision and projects. In the mean-
time, Islamic Finance Houses will continue their opera-
tions with a specialization in short term financing.

On the other hand, establishment and functioning of
Venture Capital companies should be subjected to the
scrutiny of the ulama. The relations between invested
companies functioning and /or operational methods, and
interest and other Quranic injunctions must be defined and
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zorlama olmayan, dogal finansman yontemlerini hayata
gecirmek ve giiclii bir iktisadi yapiya kavusmak temel
amag olmahdir. Risk Sermayesi. bu amaca hizmet ede-
cek genig bir alan sunmaktadir. Goriildiigii gibi, Risk
Sermayesi Sirketleri bir nevi emanet sandigi gibi
vaptlanmaktadirlar. Ancak. bu defa uzun vadede kazang
temin etme gayesi de mahfuz tutulmaktadir. Dikkatler-
den kagmamasi gereken nokta, bu finansman modeli
ile, bir taraftan faizsiz finansman (iyi ve temiz bor¢) im-
kani artarken, diger taraftan piyasa mekanizmasi isletil-
mekte ve piyasa akiginin tersine bir hareket tarzina giril-
memiy olmaktadir. Nihayet, Islami hassasiyeti
muhafaza ederken rekabel¢i ¢aliyma imkanlan saglan-
makta, sistem icindeki diger unsurlarin da iktisaden
makul goriip, uzun vadede katlabilecegi bir Islami
finansman modeli ortaya konulabilmektedir.

the views of the ulama sought after in these subjects.

In summary, before totally rejecting the present eco-
nomic structure, our fundamental objective should be to
locate points of possible accord and/or mutual benefit, to
vitalise natural financing methods which comply with the
Islamic spirit and are not forced unnaturally, and to pro-
duce a robust economic structure. Venture Capital provides
vast opportunities to serve such an objective. As is seen,
Venture Capital companies are structured like a kind of
trust fund, with a reserved aim of profit making in the long
run. The point we should not miss is that, while with this
financing model the means for interest-free credit (good
and clean lending ) increase, market mechanisms are also
kept working and no action against the market flow is at-
tempted. Finally, a competitive working environment
could be secured while preserving Islamic consciousness,
and the resulting Islam financing model does economical-
ly tolerate other elements in the system , thus giving them
opportunity to join its system in the long run.
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Giris

ircok iktisatg1 ve politikaci, son yillarda geligmig

iilke ekonomilerinde goriilen durgunluga kargin,

diinya ekonomisi ve ticaretinin son 40 yildir dnce-
ki donemlerden daha hizh biiytimesi paradoksunu agikla-
maya ¢alismaktadir. Ulusal ekonomi politikalan iilke ici
ekonominin sartlarina gore sekillendiginde, uluslararasi
ekonomi politikalar ve sartlari ihmal edilirse, diinya eko-
nomisine katihimin zayiflayacagy, i¢c ekonomik biiyiime ve
refahin da saglanamayacag kanaati yaygin olarak payla-
silmaktadir. Son 50 yil boyunca geligmis iilkelerin, diinya
piyasalarinin “yikici giiciine” kargt milli otonomiyi garan-
ti aluna almanimn tek yolunun i¢ piyasalarim korumaktan
gectigine inandiklan goriilmiistiir. Bu tiir korumaci politi-
kalarin uygulandiklan ilk dénemlerde sagladigi basanlar,
korumacihga dayal politikalart haklh gostermenin gerek-
cesi olarak sunulmustur. Ancak, belirli bir siire sonra ko-
rumact modellerin, otoriter bir siyasi yapiya biiriinerek dig
piyasalara kargi korumada basarisizhga ugradiklari goriil-

Introduction

ost economists and paliticians have tried to ac-

count for the paradoxical faster growth in the

world economy and trade for the last 40 years,
despite the recent stagnation observed in the developed
countries economies. It is a widely shared view that nati-
onal economic policies are shaped according to the condi-
tions in the country, ignoring the international economic
policies and conditions, the contribution of that particular
country to the world economy becomes less and domestic
economic growth and affluence can not be realized. The
developed countries in the last 50 years believed that the
only way to ensure the naitonal autonomy against “the
destructive force™ of world markets was to protect domes-
tic national markets. The success of this kind of protecti-
ve policies at the early stages was presented as the justifi-
cation for the policies based on protectionism. However,
after a certain period of time, it was obvious that protecti-
ve interventions, turning into an authoritarian political

—
v
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miigtiir. Giintimiizde, dig piyasalara karsi korunma yolu,
iktisadi ve siyasi alanda iilkelerin diinya pazarlanna agila-
cak sekilde yapilanmasi ve diinya ekonomisine artan
oranda katilmasi olarak telakki edilmektedir.

Giiniimiizde diinya ekonomisinde, bir yandan para ve
enformasyon akislari, diger taraftan ticaret ve yatinm ar-
uslanyla ulusal hiikiimetlerin ekonomik iklimi kontrol
edemez hale geldigi yapisal bir degisim yasanmaktadir.
Bu degisimi, organize kapitalizmden orgiitliilikten uzak-
lagmus kiiresel kapitalizme bir doniisiim olarak degerlen-
direnler oldugu gibi (Lash and Urry, 1987) kiiresel bilgi
ekonomisi olarak gorenler de bulunmaktadir (Cannoy, et
al. 1993).

Degisimin bir yonii de, diinyada artan bir sekilde sinir-
lar dtesi ittifak ve anlasmalarla ilgilidir. Sistematik kiire-
sellesme teorilerini ele alirken tarihgiler 20. yiizyilin orta-
larindan itibaren Avrupa'nin egemenliginin sona erdigini
ve diinyanin bir kiiresel uygarlik dénemine girdigini be-
lirtmektedirler. Barraclough, gelismelerin siyasi ve kiiltii-
rel olmaktan ¢ok iktisadi oldugunu vurgulamaktadir. (Wa-
ters, 1995: 65).

Cok Yonli Yeni Diinya

Merkezi oneme sahip olan gelismeler, AB nin olugtu-
rulmasi, Japonya'nin sanayi giicii olarak yiikselisi ve zen-
gin ve fakir iilkeler arasinda ortaya ¢ikan catismalardr.
Fakat kiiresel diinya ekonomisinin ana ozellikleri 1870-
1914 yillan arasinda gekillenmigtir. Bu sekillenme, ig te-
mel dinamige dayanmaktadir:

Birincisi, diinyanin fiziki bolgelerini birbirine bagla-
yan ulasim ve haberlesme aglarimin gelismesi; ikincisi
uluslararasi ticaretin geligmis iilkelerle azgelismiy iilkeler
arasinda bagimlilik kalibr iginde geligmesi ve digiinciisii de
Avrupali firmalardan azgelismis ilkelere dogrudan yat-
nim seklinde sermayenin akmasidir. Ticaretin, iiretimin ve
finansin kritik alanlarinda diinya ekonomisi, ekonomik
sebeple olmasa bile, sadece birbirine bagh degil ayni za-
manda birbirine bagimhidir. Finansal piyasalarin kiiresel-
lesmesi ve ulusal ekonomi yonetimi tizerindeki etkileri,
artan bir sekilde entegre olmus ve gesitli tehditlerle dolu
anargik bir yapi ortaya gikarmistir. Bu yapi iginde milli
devletler, liberal ¢ok tarafli kurumlar tarafindan tehdit
edilmekte ve piyasa giigleri ile biiyiik sirketlerin hedefleri
sarsiimaktadir. (Axford, 1995:120).

Bolgesel Kiiresel Ekonomi

1945 sonrasi donemde diinya ekonomisinin kiiresel-
lesmesinin diizenli olmayan bir tarzda devam ettigi goriil-
miistiir. Kiiresellesmenin esas amacinin, artan kiiresel re-
kabet alaninda ekonomik giivenligi saglamak oldugu ileri
siiriilebilir. Bu baglamda, kiiresellesmenin bir tezahiirii

structure, failed to protect national economics against
world markets. Today, the way to be protected against
world markets is considered as the structuring of the co-
untries in economic and political fields expanding out to
world markets and their increasing contribution to world
economy.

In today's world economy, the economic climates of
national governments undergo an uncantrollable sturctu-
ral change with money and information flows on one side
and trade and investment increases on the other. There are
those who see this change as the trans-formation from the
organized capitalism to the unorganized global capitalism
(Lash and Urry 1987) and those who consider it as the
global information economy (Cannay, et al. 1993)

Another aspect of the change is related to ever- inc-
reasing contracts and alliances beyond boundaries. Tal-
king about the systematic globalization theories, histori-
ans state that the hegemony of Europe ended after the
mids of the 20 th century and the world entered an era of
global civilization. Barrocloguh underlines the fact that
the developments are economic rather than being political
and cultural (Waters, 1995: 65)

A New Multidimensional World

The developments which have central importance
are the formation of European Unity, the rise of Japan as
an industrial force and conflicts among rich and poor co-
untries. The main characteristics of the global world eco-
nomy were First, the development of communication and
transportation networks which link physical regions of the
world; second the development of international trade in
the shape of dependency relationship amongst developed
and underdeveloped countries; and third, the flow of capi-
tal from European firms to underdeveloped countries as
the direct investment. The critical fields of trade, produc-
tion and finance of the world economy are not only linked
to, but also dependent on each other for not even econo-
mic reasons. The globalization of financial markets and
their effects on the administration of national economy
produced an increasingly integrated chaotic structure full
of various threats. Within this structure, national states are
threatened by liberal multilateral institutions and tha tar-
gets of big companies are becoming unstable due to mar-
ket powers. (Axford, 1995: 120)

Regional Global Economy

The globalization of the world economy continued
in an irregular manner after 1945. It can be argued that the
essential aim of the globalization is to ensure economic
security in the intense global competition arena. In this
context, a big and strong economy like the U.S.A. is mo-
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olarak ABD gibi biiyiik ve giilii bir ekonominin bile, yur-
tigi piyasalarinin giivenligine daha fazla sahip oldugu dii-
stiniiliirse, NAFTA'nin da bu amag cergevesinde olustu-
ruldugu kabul edilmektedir. (Waters, 1995:70).

Bu ii¢ temel dinamik ¢ercevesinde gelisen kiireselles-
me, milli devletlerin zaafiyetinin iki boyutunu gézéniine
sermigtir: Kiiresel baskilara adaptasyon ve direnis. Zaafi-
yetin iki boyutunun temeli, savas sonrasi entegre olmus
diinya ekonomisinde bilgesel ticaret bloklarinda goriile-
bilir (Axford, 1995:121). Potansiyel olarak bolgesel tica-
ret bloklarinin en énemlileri AB, NAFTA (ABD-Kanada
ve Meksikadir). Son yillarda, 21. yiizyilda Diinya ekono-
misinde onemli bir agirhga sahip olmasi beklenen iiciincii
ticaret bloku olarak Japonya ve Pasifik havzasim bunlar
arasina dahil etmek miimkiindiir. Hirst ve Thomson bu
iiglincii ticaret blokunu “6n ticari blok™ olarak adlandir-
maktadir (Hirst ve Thomson, 1992:360).

Bu ii¢ temel dinamik ¢ergevesinde gelisen kiireselles-
me siireci, iktisadi, siyasi ve kiiltiirel alanlarda etkili ol-
maktadir. Bu makalede iktisadi kiiresellesme ve etkileri
iizerinde agirhkli olarak durulacakur. Kiiresellesme icinde
bolgesel ticaret bloklarinin ortaya cikisi ve yiikseligi. D-8
cergevesinde degerlendirilecektir,

Diinya Ekonomisinde Egilimler
Ulusal siirlart asan son yillarin liberallesmesi i

re secure in domestic markets as a manifestation of the
globalization and NAFTA is seen as a formation within
the framework of this aim. (Waters, 1995:70)

The globalization which developed within the fra-
mework of these three fundamental dynamics displayed
two dimensions of the weakness of nation states: Adapta-
tion and resistance to global pressures. The foundation of
two dimensions of the weakness can be seen in regional
trading blocks in the world economy. (Axford, 1995:121)
Potentially the most important regional trading blocks are
EU, NAFTA (U.S.A - Canada and Mexico) It is possible
to include Japan and the Pacific region in them which is
expected to have an important influence in the 21st cen-
tury. Hirst and Thomson call this third trade block as
“front trade block”™ (Hirst and Thomson, 1992:360)

The process of globalization which developed wit-
hin the framework of these three fundamental dynamics is
effective in economic, political and cultural fields. Econo-
mic globalization and its effects are the subject of this pa-
per. We will examine the appearance of regional trading
blocks in globalization within the framework of D-8.

Trends in World Economy

The recent years’ liberalization which go beyond na-
tional boundaries appeared in three fields and resulted in
the enhancement of the international economic integrati-
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alanda ortaya ¢ikmus ve uluslararasi ekonomik entegras-
yonun giiclenmesiyle sonu¢lanmigtir.  (Henderson,
1993:40). Bu alanlardan biri faiz oranlan iizerindeki kont-
rollerin kaldinlmasi, farkh finansal hizmetlere yonelik ku-
rumsal engellerin azaltilmasi ve piyasalara girigle ilgili ki-
sitlamalarin gevsetilmesi gibi reformlarin yapildig1 finan-
sal piyasalardir. Bu reformlar, OECD iilkelerinde sinirla-
rotesi liberallesmenin etkilerinin bariz olarak goriildigii
dogrudan yabanci yatinmdir. Ugiincii alan, bolgesel en-
tegrasyon driizenlemelerini ve mal ticaretini igine alan
cografi alandir. Bu tiir bir bolgesel diizenleme Avustralya
ile Yeni Zelanda arasindaki “yakin ekonomik iliskiler an-
lasmasi CERA"dir (Closer Economic Relations Agre-
ement) (Henderson, 1993:40)

1970'lerde Bretton Woods'a dayali uluslararas: eko-
nomik sistemin ¢okmesiyle birlikte, diinya ekonomisi kri-
ze girmis ve kiiresellesme egilimleri hiz kazanmustir. Kii-
resellesme egiliminin kose taslarindan birini bloklasma
olugturmaktadir. Bloklagma, II. Diinya Savagi sonrasinda
gelismeye baglayan bir egilimdir. Bolgesellesme egilimi-
nin ilk emareleri 1957'de AB’nin kurulmasiyla ortaya
cikmustir, Bu gergevede, Avrupa iilkeleri hizhi bir enteg-
rasyon siirecine girmiglerdir. Bu siirecin olusumunun te-
mel gerekgesi iktisadi ve siyasi giivenliktir. Aym ¢okme
ve dagilma tehlikeleriyle karg karsiya olan ve benzer teh-
ditlere maruz kalan Avrupa iilkelerinin bu tehdit ve tehli-
kelere birlikte karsi koymalan Avrupa entegrasyonunun
en 6nemli gerekgesi olmustur (Morin, 1988:179).

Avrupa iktisadi biitiinlesmesinin iki sebebe dayandigi
soylenebilir. Bunlardan birincisi; Avrupa disindan (ozel-
likle ABD'den) kaynaklanan rekabete kargi koymaktr.
Ikincisi ise; Avrupa gapinda ekonomik entegrasyonuna gi-
derek ortak kaynak kullanimimi miimkiin kilmak, ulusal
sinirlar i¢inde gergeklestirilemeyen olcek ekonomilerine
ulagmak ve pazan biiytitmektir. Benzer sekilde ABD, Ka-
nada ve Meksika arasinda olusturulan NAFTA, iig iilke
arasinda mal ve hizmetlerin (emek harig) serbest dolagi-
mina imkan vererek, firmalarin bu ii¢ iilkenin kaynakla-
rindan ve piyasalarindan faydalanmasini imkan dahiline
sokmustur. (Cable, 1996: 228).

Bir diger ekonomik blok da Japonya onciiliigiinde
olugmakta olan Pasifik Havzasi'dir. Bir dizi anlagma ile
birbirine baglanan ve heniiz tam bir entegrasyon gergek-
lestirememis olan bu blok, uluslararasi igbdliimiinde bir
doniigiime yol agarken klasik “merkez gevre™ modelinin
artik gegersiz oldugunun da bir kamti olmustur. Her ne ka-
dar bu bloklar, diinya ekonomisindeki belirsizlik, catusma
ve gerilimlerin sonucunda ortaya ¢ikmugsa da, ticaret
bloklarinin olusumu gelisen iilkeler i¢in yeni bir firsat ola-
rak diisiiniilebilir. (Axford, 1995:95)

on (Henderson, 1993:40). One of these is the financial
markets in which reforms like lifting the control over in-
terest rates, reducing the institutional constraints on diffe-
rent financial services and slackening the restrictions rela-
ted to the penetration into markets are made. As a conse-
quence of these reforms, we witness direct foreign invest-
ment in OECD countries where the effects of the liberali-
zation beyond boundar are more than obtrusive. The third
field is the geographical one which includes regional in-
tegration adjustments and commodity trade. Such a regi-
onal adjustment is the Closer Economic Relations Agre-
ement (CERA) between Australia and New Zeland (Hen-
derson, 1993:40)

After the collapse of the international economic sys-
tem based on Bretton Wood in 1970’s, the world economy
faced a crisis and globalization trends accelerated. One of
the cornerstones of the globalization trend is block-forma-
tion. Block-formation is a trend which started to develop
after the second World War. The first harbingers of regi-
onalization appeared in 1957 with the foundation of Euro-
pean Community. Within this context, European countries
embarked on a seedy process of integration. The main jus-
tification for this process was economic and political se-
curity.

The cooperation amongst the European countries
which are exposed to similar collapse and disintegration
threats was the most important justification for the Euro-
pean integration (Morin, 1988:179)

The economic integration of Europe can be said to
depend on two reasons. The first is to challenge the com-
petition which comes outside Europe (especially from the
U.S.A.), second: to enable the shared resources utilization
by having the economic integration inside Europe, to re-
ach optimum economies which is not possible within na-
tional boundaries and to expand the market. Similarly, the
NAFTA which is formed amongst the U.S.A, Canada and
Mexico, enabling the free circulation of goods and servi-
ces (except labor) among these three countries made pos-
sible for companies to make use of resources and markets
of these three countries. (Cable 1996:228)

Another economic bloc is the Pacific Region which
is being formed by the leadership of Japan. This bloc
which is linked to each other by a series of agreements
and has not realized a full integration, paved the way for
a transformation in international division of labor, and tes-
tified the invalidity of the classical “center-periphery”
model. No matter how these blocs appeared as a consequ-
ence of uncertainties, conflicts and cirises in world eco-
nomy, the formation of trading blocs can be thought of a
new opportunity for developing countries. (Axford,
1995:95)
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Bloklasma: Tehdit ve Firsat

Bélgesel entegrasyon anlagsmalarninin hizla artmasi ol-
dukga parcalanmug bir global ekonomi goriiniimii vermek-
te ve bunun bir sonucu olarak da global ticaretin daralaca-
21 endiselerini beraberinde getirmektedir. Bu oldukga ilgi
cekici bir soruyu giindeme getirmektedir. Bolgesellesme
global ticarete katkida mi bulunmaktadir, yoksa engel mi
teskil edecektir? Young'a gore, bilgesellesmenin kiiresel
ticaret iizerindeki etkisi daima tartismal olmustur. Bir¢ok
yazara gore, Uruguay Round'unun basarih olmamasi ha-
linde yeni bolgesel diizenlemeler, biitiinlesmis kiiresel sis-
temin temel taglarini olusturacaktir. Ekonomik dinamizm-
leri tecerete dayanan ve bir blok olmaksizin kendilerini
disarida birakilmug hisseden Dogu Asya iilkeleri igin bu
ferahlauct bir diisiincedir. Ancak, inandincih@ zayiftir,
Dogu Asya iilkelerinin bolgesellesme hakkindaki endige-
leri artmakta ve kiiresel ticaret engellerinin yiikselmesi
halinde, kiiresel sistemin avantajlarindan yararlanmalari
giiclesmektedir. (Young, 1993:112-113)

Bununla birlikte, bolgesel entegrasyon anlasmalarinin
ekonomik biiyiimeye bircok bakimdan katkida bulunmas:
beklenebilir. Bunlardan birincisi: entegrasyonun statik ti-
caret yaratma etkisidir. Ticaret yaratma etkisinin ticaret
saptirma etkisinin iizerinde olmasi sartiyla, uzmanlagma-
nin artmasi, etkinlik kazanglanm arttiracaktir. Ikincisi
bolgesel ticaret anlagmalar piyasa hacminin genislemesi-
ne bagl olarak dl¢ek okonomilerinin gelismesini saglaya-
bilir. Ugiinciisii ise; bolgesel entegrasyon anlasmalart et-
kinsizlikleri azaltp, teknolojik yeniligi hizlandirarak, iiye
ekonomiler arasinda rekabeti arturabilir. Dordiinciisii;
bolgesel entegrasyon anlasmalan etkinlik ve verimlilik ar-
tigtyla kalmayip, ayni zamanda ekonomilerin orta vadeli
biiyiimesini tesvik edebilecektir. Besinci ve son olarak da;
yatirimlarin ve biiyiimenin tesvik edilmesi de yatinmeila-
nn giliveninin artmasina yol agabilecektir.

Bolgesel entegrasyon anlagmalari ti¢ bakimdan isteni-
len sonuglan gergeklestirme imkanna sahiptir. Birincisi,
bloga dahil herbir iilke cografi yakinlik nedeniyle birbiri-
nin ticari ortag haline geleceginden ticaret saptirma etki-
sinin diigiik, buna kargihk bolge ici ticaret yogunlugunun
yiiksek olmas beklenebilir. Ikincisi; bolgesel entegrasyon
anlagmalarmin blokun ekonomik hacmini genisletmesi se-
bebiyle, potansiyel isboliimii alani da genislemis olacak-
ur. Ugiinciisii ise; bolgesel entegrasyon anlagmalarinin ga-
ranti ettigi etkinlik kazanglannin iiye iilkeler arasindaki
etkinlik reformlarimi beraberinde getirmesi beklenebilir.
(Young, 1993:115).

Ticaret bloku olusturan bir bélgenin bolge disi piyasa-
lara daha az bagiml hale gelmesi ve bu piyasalarin uygu-
ladigr ayrimer korumaciliktan daha az etkilenir hale gel-
mesi bloklasmanin bir diger olumlu sonucu olarak deger-

Bloc-formation: Threat and opportunity

The ever-increasing of regional integration agre-
ements presents a quite disintegrated global economy and
as a natural consequence, concerns whether global trade
will decrease come along. This brings a very interesting
question on the agenda. Does regionalization help global
trade or is it a hindrance to it? According to Young the ef-
fect of regionalization on global trade has always been
contraversial. For most authors, new regional adjustments
will be the cornerstones of the integrated global system if
the Uruguay Round happens to be unsuccessful. This is a
reasuring idea for East-Asian countries which feel ostraci-
zed without a bloc and have trade-based economic dyna-
mism. However it is not in the least convincing. East-Asi-
an countries have increasing concerns about regionalizati-
on and in the case the global trade limits are heightened,
they will unlikly benefit from the advantages of the global
system. (Young, 1993:112-113)

However, regional integration contracts can be ex-
pected to contribute to economic growth in many aspects.
The first of these is the static trade creation effect of the
integration. Under the condition that the trade creation ef-
fect is higher than the trade prevention effect, the increase
of specialization will increase efficiency profits. Second;
regional trade agreements can help develop optimum eco-
nomies in accordance with the expansion of market volu-
me. Third; regional integration agreements can accelerate
technological changes and increase the competition
amongst member states. Fourth, regional integration agre-
ements will not only increase efficiency and productivity
but also encourage the mid-term growth of economies.
Fifth and finally; the encouragement of investments and
growth will lead to the enhancement of invesars™ confi-
dence.

Regional integration agreements have the ability to
realize the needed results in three ways. First, each mem-
ber country of blocs will be an commercial partner due to
geographical proximity. Thus, we can expect the trade
prevention effect to be low and the intensity of intra-regi-
onal trade to be high. Second, because of the fact that re-
gional integration agreements expand the economic volu-
me, the field of potential division of labor will be enlar-
ged.

Third, the efficiency profits guaranteed by regional
integration agreements can be expected to lead to effici-
ency reforms amongst member countries. (Young,
1993:115)

The becoming of less dependant of a trading bloc re-
gion on extra-regional markets and its becoming less af-
fected by discriminative protectionism of these markets
can be considered as another positive result of bloc-for-
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lendirilebilir. Bu husus saxon house (1992), Krugman
(1992), Summers (1992) tarafindan bir ticaret blokunun
bloka dahil iilkelerin pazarhk giiciinii artiracagi, ticarel
hadlerini iyilegtirecegi ve diger biiyiik bloklarla serbest
kiiresel ticarete yol acacag seklinde ifade edilmistir. Do-
layisiyla, kiiresel diinya ekonomisinde ortaya ¢ikan ticari
bloklarin ticari liberallesmeye yardim edecegi ve ¢ok ta-
rafil karmagik ticari miizekere yerine bloklar ici etkin ti-
caret miizakerelerini miimkiin kilacag: soylenebilir.

Bolgesellesme ve bloklasmanin sundugu avantajlan,
bir bagka agidan su sekilde ifade etmek miimkiindiir. Bu
avantajlardan biri, ortak kurallara ve ticari diizenlemelere
sahip bolgelerin olugmasimin yabanci yatinm girislerini
hizlandirmasinin  beklenmesidir. Genel olarak, yabanci
firmalarin bloka girigi ile ilgili simrlamalarin ve aranacak
sartlanin, asgari seviyede tutulmaya ¢alisiimasi gerekli go-
riilmektedir. ikinci olarak, bolgesel bloklar, tarife disi en-
gellerle ilgili problemlerin ¢oziimlenmesi icin de uygun
firsatlar sunmas ile ilgilidir. Ciinkii bolgesellesme, bolge-
lerarasi farkliliklari uzlagtirmak icin bir danisma mekaniz-
mas1 olarak uygun c¢oziimler iretebilir. (Cowhey,
1994:192).

D-8: Kiiresellesmeye rakip veya tammlayici

16 Haziran 1997'de Istanbul'da yapilan toplanti ve
yayimlanan deklerasyonla resmen kurulusu tamamlanan
D-8in, diger gelisen iilkelerin katihmina agik kiiresel bir
orgiit haline gelmesinin kararlagtinldigr agiklanmistir. Ge-
nel ilke ve prensiplerin belirtilmesinin yam sira, somut
projelerin de kararlastirilmis olmasi bu tesebbiisiin gele-
cegi acisindan olumlu bir adim olarak degerlendirilebilir.

Sekiz iilkeden herbirinin ortaklaga yiiriitmeyi iistlendi-
gi projeler sunlardir: Tiirkiye, zirai ilcalama ugagi, Misir
uluslararas pazarlama ve dig ticaret girketi, Endenozya in-
san kaynaklari ve yoksullukla miicadele konusunda
workshop olusturulmasi, Iran endiistriyel ve teknolojik
databank olusturulmasi, Malezya sigorta girketinin kurul-
masi, Banglades tarinn gelistirilmesi.

Tiirkiye'nin onciiliigiinde ve yogun gayretleriyle ku-
rulugu ilan edilen D-8, kiiresellesen diinyada bloklagma-
nin tagidigi rol ve 6nem agisindan bir blok olarak mevcut
diinya sartlanyla ortiismektedir. Kiiresel capta faaliyet
gostermeyi kendilerine hedef kabul eden biiyiik sirketler
ve bu stratejiyi destekleyen iilkeler, bélgesel anlagma ve
ittifaklan tesvik ederek bu giiglerini arttirmaya galigmak-
tadirlar. Bir diger ifade ile, bolgesellesme ve bloklagma,
kiiresellesmenin alternatifi degil, tamamlayicisi olarak
goriilmektedir. Kiiresel bir olcekte faaliyet gosteren ve
stratejisini buna gore belirlemis firmalar, bélge i¢inde ol-
dugu kadar bolge diginda da pazar pay igin miicadele ede-
bilir.

mation. This issue is expressed by Saxonhouse (1992),
Krugman (1992), Summers (1992) as the fact that a tra-
ding bloc will increase the bargaining power of member
countries, will better the trade limits and will lead to free
global trade with other big blocs. Hence we can say that
trading blocs in the global world economy will help com-
mercial liberalization and will make it possible for active
intra-bloc trade talks instead of complicated multilateral
trade talks.

We can express the advantages of regionalization
and bloc-formation from another perspective as the follo-
wing. One of these advantages is the expectation that fo-
reign investmen flows will increase as a result of the for-
mation of regions which have common rules and commer-
cial regulations Generally, it is considered necessary to
keep the constraints and prerequisites at the minimum le-
vel for acceptation of foreign companies. Second, regi-
onal blocs offer relevant opportunities to solve problems
concerning hurdles extra-tariff, because regionalization
can produce appropriate solutions to reconcile interregi-
onal differences as a council mechanism (Cowhey,
1994:192)

D-8: A rival to globalization or its descriptor

It is declared that D-8, which completed its formati-
on with the meeting and declaration in 16th July 1997,
will be a global organization open to other developing co-
untries for them to join. From the perspective of the futu-
re of this attempt, it can be considered as a positive step
since it specified its general principals and codes and its
concrete agreed projects at the same time. The projects
that each member of the 8 countries committed to under-
take are the following, Turkey: agricultural spraying pla-
ne, Egypt: an international marketing and foreign trade
company, Indonesia: the formation of a workshop for hu-
man resources and struggle against poverty, Iran: the for-
mation of an industrial and technological databank, Mala-
sia: the formation of an insurance company, Bangladesh:
development of agriculture.

D-8 which is declared to be founded by the leaders-
hip and attempts for Turkey, corresponds to current world
conditions from the perspective of the role and importan-
ce of bloc-formation in the world. Big companies which
aim at operating at the global level and countries which
support this strategy try to increase their power by enco-
uraging regional agreements and alliances. In other words
regionalization. Companies that operate at the global level
and that specified their strategy accordingly can struggle
for market share outside the region and inside the region
simultaneously.

At this point, the fact that § countries have a total
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Bu noktada; bolgesel bir entegrasyon olarak toplam 800
milyon niifuslu ve diinyada 7.5 milyon km*alana sahip 8 il-
kenin cografi olarak daginik olmalari, isbirligi ve entegras-
yonu nisbeten olumsuz etkileleyecek bir husus olarak diisi-
niilebili. AB, NAFTA, APEC, ASEAN, MERCOSUR,
ECO, GGC gibi birliklerin, iiye tilkelerin cografi yakinligi-
na dayandigim soylemek miimkiindiir. Buna ilaveten iize-
rinde durulmas: gereken bir diger husus ise, tiye iilkelerin
hem bilgesel ve hem de kiiresel bir¢ok birlige dahil olmasi,
anlasmalar yapmasi ve taahhiitlere girmis olmasidir. Kisa
vadede bunlarin yok sayilarak D-8 i¢in gerekli sartlarin ye-
rine getirilmesi, baz1 iilkeler igin sorunlari beraberinde geti-
rebilir, Bunlara benzer diger basi sorunlari da dile getirmek
miimkiindiir. Ancak, bir birligin veya blokun tesis edilemsi
ve basarili olmasi, sorunlarla miicadele etmeye giicii ile so-
runlanin agirhigr arasinda gegecek miicadeleye bagh kabul
edilmelidir. Bu anlamda, her birlik ve blok i¢in, kurulusta
sorunlarla kargilagildigi ve bu sorunlarin yogun miicadeleyi
gerektirdigi herkes tarafindan bilinen bir gergek olmalidir.
Bu itibarla, bilgesel bir blok olarak D-8'in sunabilecegi im-
kanlarin tartigilmasi daha faydali sonuclar hasil edebilir.

Bolgesel entegrasyon stratejisi, kiiresellesme ve liberal-
lesmenin avantajlarinin bircogunu sunmakla birlikte kargi-
lagilan sorunlara ve engellere de etkin ¢oziimler iiretebil-
mektedir. Buna 6rnek olarak altt Avrupa iilkesinde (Alman-
ya, Ingiltere, Belgika, Italya, Fransa, Ispanya) iiretim yapan
Amerikan Cyanamid firmas: verilebilir.

Potansiyel dl¢ek ekonomileri igin en iyi siirin, bolgesel
olgekli tiretim oldugu gerceginden hareketle, D-8 iilkeleri-
nin ele alacagi projeler icin bu sekiz iilkenin en uygun dlcek
ekonomisine imkan verecegi soylenebilir. Buna 6rnek ola-
rak da, Toshiba'min Ingiltere’deki televizyon ve mikrodalga
firin Giretimi ile ilgili imkanlarimin Avrupa pazannm ihtiyag-
larina gore dizayn edilmesi verilebilir. Belirli bir seviyeden
sonra Olcek ekonomilerden faydalanmanin zayifladii ve
kontroliin azaldig disiiniilerse, bundan kurtulmanin bolge-
sel dlgekte bir iiretimle miimkiin oldugu sonucuna vanlabi-
lir. Yine bolgesellesme, mal ve hizmet iireten firmalara kii-
resellesmeye gore daha hizh teslim, daha fazla miigteri on-
celigi ve daha az stok imkani vermektedir. (Morrison and
Roth, 1992:46).

Bolgesel diizeyde iiretim yapan firmalarin orgiitsel me-
seleleri daha kolay ¢oziimlemeleri ve subelerden istifade et-
meleri miikmiin olabilmektedir. Ayrica, bolgesel olgekte
iiretim yapan firmalarin, rekabet ortamindaki degisiklikleri
izlemeleri ve gerekli tedbirleri almalan kolaylasmaktadir.
Cogu biiyiik sirketlerin, yillar 6nce gelistirilmis politikalar,
meydana gelen degisikliklere adapte etmeksizin olaylar
icinde siiriiklendikleri goriilmektedir. Bu tehlike, bir girketin
uluslar-otesi faaliyetleri kendisini degismeye zorladiginda
daha 6nemli hale gelmektedir.

population of 800 million and a land of 7.5 km2 as a regi-
onal integration, and are scattered geographically, can be
considered an aspect which might affect the cooperation
and the integration in a negative manner. The integrations
like EU, NAFTA, APEC, ASEAN, MERCOSUR, ECO,
GGC can be said to depend on geographical proximity. In
addition to this, another point which must be mentioned is
the fact that each member state is also a member of many
regional and global associations and that they have com-
mitments and agreements. The meeting the necessary con-
ditions stipulated by D-8 ignoring these in the short run
might cause problems for some countries, Other similar
problems can be mentioned here too. However, it must be
accepted the fact that the formation and success of a bloc
or integration depends on its power to struggle against
problems. Everybody must realize the fact that new foun-
dations of a bloc or an integration always cause problems
and they require persistent efforts. In this respect, to dis-
cuss the possibilities that D-8 might provide can produce
more useful results,

The regional integration strategy can produce effec-
tive solutions to the problems and hurdles as well as it
provides many advantages of globalization and regionali-
zation. As an example to this, the american Cyanamid
company which has production facilities in six European
countries (Germany, England, Belgium, Italy, France,
Spain), can be given.

Since the best limits for potential optimum economi-
es are production at the regional level, we can say that the
projects that D-8 countries will undertake will make it
possible for the most appropriate optimum economy. As
an example to this, the fact that Toshiba designed its tele-
vision and microwave oven production facilities in Brita-
in according to the needs of European market can be gi-
ven. Considering the fact that the utility of optimum eco-
nomies decreases and the control weakens after a certain
level, we can conclude that the prevention of this is pos-
sible only by production at the regional level. Again, regi-
onalization provides companies which produce commodi-
ties and services, faster delivery, more customer priority
and less stock possibilities compared to globalization.
(Morrison and Roth, 1992:46)

Companies which produce at the regional level can
solve institutional problems more easily and make use of
branches. In addition to this, for such companies it is ea-
sier to follow changes in the competition environment and
take necessary measures. Most big companies are drifted
in the course of events without adjusting the policies for-
med years ago, accoding to the ongoing changes. This
threat becomes more important when international activi-
ties of a company compel itself to change.
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Sonug

Diinyada kiiresel aglarin ve islemlerin, ulusal sinirlan
rahatlikla agarak iktisadi, sosyal ve kiiltiirel hayau etki al-
tina aldig1 goriilmektedir. Ulusal sinirlarin gegirgen hale
geldigi ve korumaciligin artik korumadig anlasilmig bu-
lunmaktadir. Bu gelismeler, diinya iilkelerinin bir kism
icin imkan ve firsatlan olarak ortaya ¢ikarirken bir kismu
icin de tehdit ve tehlikeleri beraberinde getirmektedir. Tek
boyutlu, ice doniik ve kapali bir yapiya sahip iilkelerin
diinya ekonomisindeki yerini iyilestirmesi bir yana koru-
masimn imkansizh@ acik bir sekilde sergilenmektedir.
Mevcut kalkinma anlayis: ile diinyadaki bir¢ok iilkenin
marjinallestigi ve “yaristan kopma” noktasina geldigi tar-
tisiimakta ve yeni bir kalkinma anlayigina olan ihtiyag
vurgulanmaktadir. Diinya iizerindeki dengesizliklerin Ku-
zey-Giiney veya sanayilesmis-geri kalmus iilkeler arasinda
azalmayip daha da arttigx bilinmektedir. Bu genel cergeve
iginde D-8, oncelikle Tiirkiye icin, kiireselesmenin firsat-
larindan istifade etmesine yarayacak olan ¢cok boyutlu bir
politikaya yonelme imkani sunmaktadir. Sadece batiya ki-
litlenmis tek boyutlu uluslararasi politikayi siirdiirmenin
maliyeti oldukca yiikselmistir. Benzer sekilde, Ortadogu
ile simrlandinimig tek boyutlu bir politika da benzer risk
ve maliyetleri getirecektir. Bir bakima ayr ayn sepetlere
yumurtalarin konulmasina benzer ¢ok yonlii bir uluslara-
rasi iktisadi ve siyasi politka, Tiirkiye'nin her alanda disa
acilmasim ve uluslararasi pazarlara yonelmesini de gerek-
tirecektir. (Shinohara, 1996:108).

Bolgesel entegrasyonlar ve anlagmalar yoluyla kiiresel
avantaj elde etmek geligmis iilkeler i¢in oldugu kadar Tiir-
kiye icin de gecerli ve gereklidir.

D-8 bloku, Tiirkiye i¢in oldugu kadar diger iiye iilke-
ler i¢cin de bolge-igi ticaret ve yatirim hacmini genisletme
potansiyeline sahiptir. “Ucan kazlar” modeline benzer ge-
kilde bir iilkenin onciiliik roliinii iistlenmesi, D-8’in basa-
rist igin encok ihtiyag duyulan husustur. D-8, sekiz iiye iil-
kenin 800 milyonluk bir potansiyeli ticaret ve yatirim ola-
rak dahi iyi degerlendirmesine imkan verdigi gibi kiiresel
ekonomik alana da daha gii¢lii ¢tkmalarina hizmet edebi-
lecektir. [laveten, iiye iilkeler arasinda her alanda igbirligi
ve dayanigmanin ¢esitlenmesi ve kuvvetlenmesi beklene-
bilir. D-8 anlagmasinin hayata gegirilmesi ve somut adim-
larinin atilmasinda 6zel sektor kuruluslarinin dinamizmin-
den yararlanilmast 6nemli bir adim tegkil edecektir.
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Conclusion

It is observed that global networks and operations go
beyond national boundaries very easily and affect social
and cultural life. National boundaries become passable
and the fact that protectionism does not protect any longer
is understood. These developments can bring possibilities
and opportunities for some countries and threats and dan-
gers for some other countries. The imposibility to preser-
ve the place of one dimensional, intravert and closed
structured countries, -let alone the betterment ofit- is mo-
re than obvious. It is now discussed the fact that many co-
untries become marginal and are at the stage of “leaving
the race track™ with the current understanding of progress
and the new for a new understanding of progress is emp-
hasized. It is a well-known fact that the lack of balance
between the Northern and the Southern or industrialized-
underdeveloped countries is not decreasing but incre-
asing. Within this general framework, D-8 provides espe-
cially for Turkey, a possibility to orient towards a multi-
national policy which will be useful to benefit from the
opportunities of globalization. The cost of maintaining the
one-dimensinonal, locked only onto the West policy is
considerably high. Similarly, a one-dimensional restricted
in the Middle-East policy will bring similar risks and
costs. A multidimensional economic and political policy
which is similar to keeping the eggs in different baskets
will require Turkey to expand to the world in all fields and
to orient to international markets. (Shinohara, 1996:108)

To have global advantages by regional integrations
and agreements is valid and necessary for Turkey as well
as developed countries.

D-8 bloc has the potential of expanding the intra-
regional trade and investment volume for other member
countries as well as for Turkey. The most needed issue for
the succes of D-8 is the undertaking the role of leadership
for one county similar to the “flaying geese™ model. D-8,
will make it possible for a potential of 800 million to have
better trade and investment and will help the global eco-
nomic arena. In addition to this, we can expect the coop-
eration amongst member countries to vary and to become
more powerful. To make use of the dynamism of private
sector institutions in realizing the D-8 agreement and hav-
ing concrete steps will be an important factor.
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Kiiresel Ekonomik Egilimlere Bir Bakis*

Q
An Overview Of Global Economic Trends:

Lokman GUNDUZ

iinya ekonomisi halihazirda parlak konumunu siir-
D diirmektedir. 1997 nin ilk yarisinda talep ve iiretim

gecen seneki seviyesinden daha hizh artmug, diin-
ya reel gayri safi milli hasilasi uzun donem ortalamasindan
da hizh artarak %4 'lerde gergeklesmistir. Istihdamda da ge-
nelde bir artis goze carpmaktadir. Bununla birlikte yiiksek
igsizlik rakamlar ekonomilerin yumugak karnini olugtur-
maya devam etmigtir. Bu yiizden ¢ogu yerlerde iicret ve fi-
yat artiglan diisiik seviyelerde kalmigtir. Ozellikle sanayi-
lesmis iilkelerde fiyat diizeyleri hayli diisiik seviyelerini ko-
rurken, uluslararasi mal piyasalarinda da fiyatlar giiclii tale-
be ragmen diismiigtiir. Fiyat istikrarindaki basarinin parele-
linde genel olarak para politikasi 1hmh biiyiime prensibine
bagh kalmstir. Biitge agiklannin azalulmasi yoniindeki
ciddi ¢abalar hemen her yerde faiz oranlanimin azalmasina
ve daha diisiik seviyelere diigmesine yardimer olmustur.

Gelismekte olan iilkeler ile yiikselen (hizla biiyiiyen)
piyasalarda ekonomik gelisme ortalamanin oldukga tizerin-
de gerceklesmistir. Diger yandan, Giiney Dogu Asya'da bii-
yiime hizi her ne kadar yavaglamigsa da gorece giiclii konu-
munu siirdiirmiigtiir. Ozellikle Cin’'de ekonomide yasanan
dinamizm devam etmektedir. Latin Amerika’da iiretimde
hizh bir artis goriilmektedir. Afrika da giiclii bir yiikselig
trendi yakalamustir. Orta Avrupa iilkelerinde biiyiime bilyiik
dlciide yavaslarken, eski S.S.C.B. iilkelerinde uiretimde go-
riilen diisiisler azalmis ve asag1 dogru trend durdurulmus
goriilmektedir.

IMF'nin yilda iki kez yayimladigi World Economic
Outlook’a gore, kiiresel ekonomi 1970’lerden bu yana dor-
diincii gorece hizhi biiyiime donemini yagamaktadir.
IMF nin tahminleri diinya ekonomisinin 1997 ve 1998 yi-
linda yiizde 4.25 oraninda biiyiiyecegi yoniindedir. Ayni za-
manda son yillarin en yiiksek orani da olan bu bilyiime hi-

M. ibrahim TURHAN
he world economy is currently in a favourable situ-
T ation. In the first half of 1997, demand and produc-
tion expanded at an even faster rate than last year,
when real gross domestic product increased by 4%, faster
than the long-term average. At the same time, there was a
pronounced increase in employment. However, high
unemployment remains a weak point, and this is certainly
an important reason why wage and price increases rema-
ined low. The price climate continues to be placid in the in-
dustrialised countries in particular, and prices on the inter-
national commodity markets actually fell in spite of strong
demand growth. In general, given the large degree of price
stability, monetary policy stuck to its course of modest ex-
pansion. The commitment to budgetary consolidation seen
in fiscal policy almost everywhere helped lower interest ra-
tes still further to a very low level.

Economic expansion in the developing countries and
the emerging economies remained well above average.
While it is true that growth in South East Asia has slowed
down, it was still stronger than in most of the other regions
of the world. In China, economic activity continues to be
particularly dynamic. Production growth in Latin America
accelerated markedly, and the strong upward trend in Afri-
ca continued. Expansion in the reform economies of cent-
ral Europe slackened considerably, however, while the dec-
line in production in the countries of the former Soviet Uni-
on slowed down; in Russia, the downward trend now seems
to have bottomed out.

The global economy is enjoying the fourth episode of
relatively rapid growth since the early 1970s, according to
the October 1997 World Economic Outlook, the IMF’s bi-
annual survey of economic developments, policies, and
prospects among its member countries. World output is ex-

* Bu arastrmada asagidaki kaynaklardan faydalanilmigtir:
UNCTAD Trade and Development Report: IMF World
Economic Outlook November 1997; OECD Key Economic
Indicators; The Wall Street Journal Europe 20th October
1997: Intereconomics September/October 1997 and
European Monetary Union: The Countdown is running.
Dresdner Bank, July 1997.

* This research is based on the following resources: UNC-
TAD Trade and Development Report; IMF World Economic
Outlook November 1997; OECD Key Economic Indicators;
The Wall Street Journal Europe 20th October 1997;
Intereconomics September/October 1997 and European
Monetary Union: The Countdown is running, Dresdner Bank,
July 1997.
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zinin orta vadede devam edecegi 6ngoriilmektedir, Yiiksek
bilyime hizina ragmen, enflasyonun gelismis iilkelerde dii-
siik seviyesini korumaya ve gelismekte olan iilkelerle gegis
ekonomilerinde ise azalmaya devam edecegi tahmin edil-
mektedir. Diinya ticaret hacminin 1997 ve 1998 yilllarinda
yaklagik %7’lerde gerceklesmesi beklenmektedir.

Amerika ve Ingiltere’de yasanan diisiik enflasyonlu is-
tikrarli biiyiime, Kanada ekonomisindeki yeniden giiglen-
me egilimi, bir biitiin olarak Kita Avrupasinin kendini to-
parlamasi, gelismekte olan iilkelerdeki giiglii biiyiime ile
gecis ekonomilerindeki diigiisiin sona erisi kiiresel ekono-
minin biiylimesine katki saglayan baslica unsurlar olarak
goze carpmaktadir,

Bununla birlikte IMF, kiiresel ekonominin genel man-
zarasindaki olumlu atmosferi dagitabilecek bazi tehlikelere
de dikkatleri gekmektedir. Diinyadaki ekonomik ve finansal
sartlant etkileyebilecek bir dizi risk bulunmaktadir. Bunlar
arasinda ekonomilerin gittikge 1sinmasi sonucu meydana
gelebilecek enflasyon, sermaye akimlarinin gelisen piyasa-
lara aktarimimin siirekliliginin saglanmasi sorunu ile Avru-
pa’daki iktisadi ve parasal birligi bekleyen belirsizlikler ilk
sirada sayilmaktadir. Diinya enflasyon rakamlan 1960’ lar-
dan bu yana en diisiik seviyelerine ulasmasina ragmen,
ozellikle kaynak kullaniminda tam kapasiteye ulasms iil-
kelerde enflasyonun tekrar ortaya ¢ikma tehlikesi vardir.
Son yillarda gelisen piyasalara sahip iilkelere olan sermaye
akimlan oldukga artmustir. Bu fonlarin kaliciligi ve maliye-
ti bilyiik dl¢iide diinya finansal piyasalarindaki yiiksek faiz
oranlarina oldugu kadar, uluslararasi yatinmeilar nezdinde
bu iilkelerin cari islemler agiklarinin siirdiiremez olduklan-
na dair olugabilecek kanaatlere karst da oldukga hassastrr.

Avrupa Para Birligi'nin (EMU) kurulusu Bretton Wo-
ods sisteminin yikiigindan bu yana uluslararasi para siste-
mine y6nelik en Gnemli degisimi teskil etmektedir. EMU,
daha giiclii ve istikrarli bir biiyiime dénemini yakalayan bir
Avrupa’yr da miijdelemektedir. AB iiyelerinin cogunlugu
tarafindan benimsenen ortak bir para, iglem maliyetlerini
azaltabilecek ve genel anlamda ekonomik bir entegrasyo-
nuhizlandirabilecektir. Bunun ilaveten fiyat istikrari ile sag-
lam maliye politikalanna dayanan bir Euro, ortalamada,
gegmis donemlerde goriilenlere nazaran reel faiz oranlan-
nin diisiiriilmesinde daha etkili bir rol oynayabilir.

Maastricht anlagmasina gore AB iilkeleri EMU’1a ka-
tilabilmeleri igin iktisadi anlamda dort kriteri basarmak du-
rumdadir. Anlagmanin enflasyon, faiz orani ve doviz kur-
laryila olan kriterlerinin tutturulmasinda tiim AB iisesi iilke-
lerinin baganih olduklan gériilmektedir. Bununla birlikte
kamu agiklartyla ilgili kriterin herkesce bagariimasyila ol-
dukga zor goriilmektedir. Halihazirda sadece Liiksemburg
ile Finlandiya tiim kriterleri basariyla tutturabilirlerken, ki-
mi iilkelerin 1999 yilinda bile basarili olacag stiphelidir.

pected to expand by 4 _ percent in both 1997 and 1998-the
strongest pace in a decade and one likely to be sustained
over medium term. Despite the strong growth, inflation is
projected to remain subdued in the advanced economies
and to decline further in the developing countries and in the
countries in transition. World trade volume is projected to
expand by about 7 percent in both 1997 and 1998.

The expansion in world output is underpinned by con-
tinued solid growth with moderate inflation in the United
States and the United Kingdom, a strengthening recovery in
Canada, a broadening of recovery across continental wes-
tern Europe, robust growth in most of the developing
world, and an apparent end to the decline in output in Rus-
sia and in the transition countries as a group.

The generally favourable outlook for the global eco-
nomy should not, however lead to complacency, the IMF
study cautions. A wide range of risks and fragilities could
affect world economic and financial conditions. Overhe-
ating of the economies, the sustainability of capital flows to
emerging market countries, and uncertainties about econo-
mic and monetary union in Europe are among the main
concerns. Although world inflation has subsided to the lo-
west rates seen since the early 1960s, inflationary pressures
could re-emerge, especially in countries that have attained
high levels of resource use. Many emerging market count-
ries have been experiencing record capital inflows in recent
years. The availability and costs of these flows are vulne-
rable to higher interest rates in world financial markets, ho-
wever, as well as to perceptions that large current account
deficits may not be sustainable in all cases.

The establishment of EMU will constitute the largest
change to the international monetary system since the bre-
ak up of the Bretton Woods par value system. EMU could
also herald a new era of stronger and steadier economic
growth for Europe. A common currency shared by a majo-
rity of EU member countries would lower transaction costs
and generally promote economic integration. In addition,
the commitment to price stability and prudent fiscal polici-
es underpinning the Euro promises to produce lower real
interest rates, on average, than have been observed over the
past couple of decades

According to the Maastricht treaty, the EU countries
have to satisfy four convergence criteria to qualify for
EMU. All those EU members that plan to participate from
the start have now achieved compliance with inflation, in-
terest rate, and exchange rate criteria-the conditions for par-
ticipation in EMU as set out in Maastricht Treaty of 1991-.
Progress in meeting the fiscal deficit criterion -3 percent of
GDP in 1997- has been more difficult to assess, however.

At present, only Luxembourg and Finland fulfil all of
these criteria as measured by the respective reference valu-
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Bu yiizden EMU “ya ilk etapta dahil edilecek iilkelerin tes-
biti oldukga zor siyasi kararlarin alinmasim gerektirecektir.
Anlagsmanin 6zellikle biitge agigi ve kamu borclaryila ilgili
metinleri yoruma agik kapilar birakmaktadir. Bu yiizden
Eouro’ya ilk asamada katilacak iilkelerin giivenilir bir tah-
minini yapmak zor gozilkmektedir. Diger yandan EMU’ya
ilk dalgada kanlabilecek iilkelerle ilgili bir takim senaryo-
lanin gelistirilmesi miimkiindiir. En yiiksek ihtimalli senar-
yoya gore para birligi: Almanya, Fransa, Avusturya, Hol-
landa, Belgika, Litksemburg, Finlandiya, firlanda, Portekiz
ve son olarak da son gelismelere bagh olarak Ispanya’nin
da kaulabilecegi 9 ya da 10 iilke ile start alacaktir. Ikinci en
yiiksek ihtimalli senaryoya ise Italya da dahil edilmektedir.
italya’nin EMU'ya ilk agamada katihp katilmayacagi sahip
oldugu kamu agiklarinin diizeyiyle yakindan ilgilidir. ital-
ya'min diganda veya igeride kalma konusunda ortaya ¢ika-
bilecek birtakim sorunlar tiim projede bir gecikmeile de so-
nuclanabilecektir.

Su ana kadar kita Avrupa’simn eksikligini hissettigi
ckonomik dinamizm ile sii-

es; and even by 1999, not all EU members will meet these
requirements. The selection process will hence involve dif-
ficult political decisions through the phrasing of the treaty
~with regard to budget deficit and public debt at least- le-
aves some room for interpretation. Therefore it is difficult
to make reliable prediction at this stage on which countries
will actually be allowed to join the Euro. On the other hand
one can develop some scenarios on the number of countri-
es that will take part in EMU. According to the most likely
scenario, monetary union will start on time with 9-10 co-
untries including Germany, France, Austria, the Nether-
lands, Belgium, Luxembourg, Finland, Ireland, Portugal
and probably Spain. Second most likely scenario includes
Italy as well. Italy poses the trickiest problem for EMU, be-
cause of its still shaky public finances. A confrontation over
whether Italy is in or out, if things ever reached that point,
could blow up into a major row and possibly even force a
delay in the whole project.

By far, the most important reason for continental Euro-

rekli igsizligin temelinde, | At Current Prices and Exchange Rates, Cari Fiyatlar ve Déviz Kurlari ile
IMF ¢aligmasina gore, yapi- | in billions $USD* Hesaplanmis,
sal reformlarda gosterilen mm milyar A.B.D. Dolar? %a}:%mﬁ[
o Wl | el a ||
3 : R Austria 90.3 88.0 Avusturya 90.3 88.0
de emek maliyetlerini yik- | = gggiym 1824 | 1955 Belgika 1824 | 1955
selten, meslek aragirmasini | eanada 197.7 2115 Sanais 1977 2115
kostekleyen ve emegin ser- | - Gzech Republic 257 | 234 Gek Cumhuriyeti 257 | 234
mayeye ikamesini destekle- |  Denmark 52.6 50.8 Danimarka 526 59.8
yen diizenlemelerinin yan et- |  Finland 37.3 479 Finlandiya 37.3 47.9
kileri vardir. France 3244 | 361.0 Fransa 324.4 361.0
Diinya ekonomisi yavas Germany 550.0 570.2 Almanya 550.0 570.2
bir sekilde biiyiimeie devam | Greece 307 | 188 Yunanistan 0.7 | 188
etmektedir. 1990’larin bagin- |  Hungary 162 | 152 Macaristan 162 152
dan beri ortalama %2'ler ci- |  'e8and 22 | 25 izianda 22 | 25
e k. . Ireland 38.3 48.0 irlanda 383 48.0
varinda biiyiiyen diinya tire- laly o540 | 2098 ialya ost0 | 2008
timi 1980’lerin ortalama %3’ Jagan 4064 | 4829 Japoriya 1064 | 4829
iine gore daha disik bir per- | goun Korea 1559 | 1512 Giney Kore 1559 | 1512
formans gostermistir. Diinya | xembourg 140 | 159 Litksemburg 140 | 159
ekonomisinde bir toparlan- |  Mexico 823 903 Meksika 823 90.3
manin yasandigi 1993" ler- |  Netherlands 1855 | 2107 Hollanda 185.5 210.7
den itibaren bile tiretim %3’ New Zealand 171 17.8 Yeni Zellanda 171 17.8
lik diizeyi asamamigtir. |  Norway 473 56.0 Norveg 473 56.0
Mevcut gelismeler de ekono- |  Poland 292 | 294 Polonya 292 294
mideki yavas biiyiimenin sii- |  Portugal 404 | 333 Portekiz 404 | 383
recegini gostermektedir. Spain 1303 | 1324 Ispanya 1303 | 1324
Geligmis ~iilkelerde | Sve0en o e m s i
1980’ lerde gergeklesen orta- Tk 4 1:2 33:7 Torkiye 4 112 33:?
lama %2.8lik biiylimenin | = 4yueq kingdom 3221 | 3135 ingitere (Biflesik Krallik) | 3221 | 3135
1990’lardan itibaren %1.8" |~ yniteq States 9058 | 7931 Amerika Birlegk Devietleri | 9058 | 793.1
lere diigmesi tiim iilkeleri et-
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kilemistir. Hemen hemen her yerdeenflasyonla miicadelede
kazamlan basarya ragmen daha hizli biiyiime yoniindeki
beklentiler bir tiirlii gerceklesememistir. 15 cevrimleri ve
konjiinktiir dalgalanmalar iilkeler arasinda es zamanh ger-
ceklesmediginden ekonomiler istikrarh ve duragan 6zellik-
lerini kaybetmekte ve boylece sanayilegmis iilkelerin kiire-
sel bityiimere tek tek katkilan da zaman iginde degismekte-
dir. 1993 ve 1994’te Amerikan ekonomisindeki biiyiime
AB ve Japonya’dan daha fazla olmustur. 1995’te AB’teki
biiyiime A.B.D. ve Japonya'dan daha hizli gerceklesmistir.
1996'ta Japonya en hizli biiyiiyen iilke olmustur. 1997'ye
gelindiginde ise A.B.D digerlerine gore daha hizli biiyiir-
ken, onu AB takip etmis Japonya ise hayli geride kalmustir.

Diger yandan gelismekte olan iilkelerde 1990’dan bu
yana kaida deger biiyime rakamlan gozlenmistir. Gelis-
mekte olan iilkelerin ortalama biiyiime hizlan %4.8 dolai-
larinda gerceklesmistir. biiyiime hizi istisnai bir sekilde ol-
dukga yiiksek seyreden Cin bile hari¢ tutuldugunda bu ra-
kam ortalama %3.9’lar diizeyinde olusmaktadir. Yiiksek
biiyiime hizinda yakalanan bu performansin ve istikrarin en
biiyiik pay sahipleri Uzak Dogu iilkeleridir. Gelismekte
olan iilkeler arasinda genellemeye gitmek dogru degildir.
Mesela istikarsiz bir 1apua da sahip olan Latin Amerika iil-
kelerinde biiyiime hiz1 ortalamanin altinda seyretmis ve yil-
hik bazda %3’lerden daha diisiik gerceklesmistir. Afrika’da
ise 1980l yillar boyunca ve 1990’lann baginda devaml
diigen kigi bagina reel gelirin son iki yilda énemli gelisme
gosterdigi goriilmektedir.

1996’daki bir diger 6nemli gelisme diinya ticaret hac-
mindeki azalmadir. Uzmanlar ozellikle gelismekte olan iil-

pe’s lack of economic dynamism and persistent unemploy-
ment, according to the World Economic Qutlook, is the
slow pace of structural reform. The root cause of the prob-
lem is the adverse consequences of elaborate job and inco-
me-protection arrangements that raise the cost of labour,
discourage job search, and favour substitution of capital for
labour.

The world economy is continuing to grow slowly. Sin-
ce the beginning of the decade, world output growth has
averaged about 2%, that corresponds, compared to the
1980s average of 3%, to a slightly slower rate. Even during
the period following 1993 when a relative recovery had be-
en observed in the world economy, the output growth did
not exceed 3%, 1996 included. The prospects are for a con-
tinuation of this slow growth.

The decrease in developed countries from an average
growth of 2.8% in the 1980s to 1.8% since the beginning of
the 1990s has affected all countries. Despite the success in
reducing inflation almost everywhere, expectations of fas-
ter growth has not been fulfilled yet. The contribution of in-
dividual industrial countries to global growth has varied
over time as business cycles have become increasingly
desynchronized, and hence it was neither stable nor stati-
onary. In 1993 and 1994 expansion was faster in USA than
in the EU and Japan; in 1995 it was faster in EU than in
USA and Japan; and finally in 1996 it was fastest in Japan.

However, somewhat substantial growth records have
been observed since 1990 in the developing world. The
average growth rate of output for developing countries is on
the average 4.8%, and even when China (whose growth fi-
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kelerde yayginlagan ticari liberalizasyonu bu azalmadan so-
rumlu tutmaktadirlar. 1996°da diinya ihracatinin artis hizi
ile diinya ekonomik iiretiminin biiyiime hizi arasindaki
fark, onceki iki yila oranla ¢ok daha az olarak gercekles-
mistir. Oniimiizdeki yillarda da devam etmesi beklenen bu
yeni egilim mal fiyatlarindaki diisiisle yakindan iliskilidir.

gures are exceptionally high) is excluded reaches as high as
3.9%. This growth has been due to Eastern Asia, where ex-
pansion -against in the developed countries- has been faster
and at the same time stable. On the other hand, a generali-
sation would not be correct, because, for example in Latin
America growth has been not only more lower on the ave-
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Petrol dis1 bir cok mal fiyatlan, ozellikle gelismekie olan
iilkelere ait olanlar, 1996 dan bu yana onceki iki yilin aksi-
ne diigmeye baglamustir.

Meksika ve Arjantin’daki toparlanmanin ve $ili'de de-
vam eden giiclii biiyiimenin paralelinde 1996 yilinda Latin
Amerika iilkeleri ortalama %3.3 oaraminda biiylimiistiir.
Ozellikle artan bolge igi ticaret nedeniyle ihracat, bir ¢ok
iilkede talebin en énemli belirleyicisi olmugtur. Diger yan-
dan bélge agisindan ihracata konu olan mallarin degerlerin-
de onemli diisiilerin yasandign gozden kagmlmamalidir.
1996'da bu rakam %10 dolaylarinda olmustur. Bolgedeki
gogu iilke hem biiyiimenin hem de fiyat istikrarinin hedef-
lenmesi nedeniyle politika seceneklerde bir ikilemle karsi
kargiya kalmistir. Enflasyonun iizerindeki bir kontrol no-
minal doviz kurunun istikranim gerektirirken, thmh bir bii-
yiime bile cari iglemler agiginin artmasyila neticelenmekte-
dir. Dis ticaret hadleri ve rekabet¢i doviz kurlanni fiyat is-
tikrar ve siirdiiriilebilir biiyiime ile uyumlu hale getirmek
bir ok Latin Amerika iilkesinin temel agmazim olugtur-
maktadir.

Asya ekonomileri ihracat artiglarinin siirdiiriilmesinde
yasadiklan giicliiklere ve biiytime hizlarindaki yavaslama-
ya ragmen yiiksek performanslarimi korumayi bagarmiglar-
dir. Biiyiime hizlarindaki yavaslamanin en 6nemli nedeni,
gorece emek yogun iiretime dayali ihracat yapilanmalarinin
sonlan yaklasmalaridir. Bu yiizden bir dizi Dogu ve Giiney
Asya iilkelerinde politika tercihleri yiikselen cari iglemler
aciginin engellenmesi, enflasyonist egilimlerinin kiriimasi
ve bazi durumlarda da finansal sektordeki aksakliklann gi-
derilmesi yoniinde olmustur. Cin ise biiytime hizint %10’lar
diizeyinde tutarken enflasyonun tek haneli rakamlara indi-
rilmesinde oldukca basarih olmustur.

Avrupa'nin gecis ekonomileri arasinda biiylime hizi
farklilik gostermeye devam etti. Bolgede genel olarak {ire-
tim %2.8 oramnda diisti. Bagimsiz Devletler Toplulu-
gu'nda da iiretim ortalamada azald. Uretimdeki diisiis
ozellikle Rusya Federasionu ile Ukrayna'da ¢ok daha ciddi
boyutlarda gerceklesti. Fakat bazi iiye devletlerde biiytime
isaretleri de goriildii. Orta ve Dogu Avrupa’da ancak gok az
sayida iilke biiyiime hizinda bagarih olabildi. Bununla bir-
likte cari iglemler dengeleri genel olarak paranin deger ka-
zanmasyla birlikte kotiilesmeye bagladi.

Orta ve Dogu Avrupa iilkeleri ile Uzak Dogu ve Latin
Amerika iilkeleri biiyiik dl¢iide cari iglemler agiklarim fi-
nanse etmek i¢in sermaye akimlarina bagimli kalmaya de-
vam etmektedir. 1996°da ve 1997 nin baglaninda diinya fi-
nansal piyasalarina entegrasyonu saglam olan bu bilgedeki
iilkelerin ¢ogunda dig finansman kategorilerinde Gnemli
miktarlarda genigleme gerceklesti. Bu iilkelerde artik -kis-
men de olsa- ulasilmis bir hedef olan entegrasion siireci
simdilerde 6nemi kaybetmektedir. Bu yiizden uluslararas:

rage (less than 3% annually) but also more unstable. In Af-
rica it has been observed for past two years a significant
improvement in real per capita income figure that was con-
tinuously decreasing during the 1980s and in the early
1990s.

Another significant development in 1996 has been the
fall in world trade. Experts point out the widespread trade
liberalization, particularly in developing countries, taper off
responsible for this slowdown. In 1996, the difference bel-
ween the growth rate of world merchandise exports and that
of world output was much smaller than it had been in the
two previous years. This new trend which can be expected
to continue in coming years, has been associated with a
decline of commodity prices. Many non-oil commodity pri-
ces, especially those of interest to developing countries, ha-
ve begun to decrease since 1996, following two years of
sustained increases.

In Latin America, growth averaged 3.3% in 1996, with
recovery in Mexico and Argentina and continued strong ex-
pansion in Chile. For many countries of the region, especi-
ally due to increasing intra-regional trade, exports remain
as the major stimulant of demand. However, it should be
marked that an important decrease has experienced in the
rate of the value of merchandise exports for the region. In
1996, this figure was about 10%, which corresponds less
than half that of previous year. Most countries keep on
confronting crucial policy dilemmas in targeting both
growth and price stability. Control over inflation requires
stability of the nominal exchange rate, while even modest
growth is often associated with a rise in current account de-
ficits. Reconciling foreign trade balance and competitive
exchange rates with price stability and a sustainable growth
remains the basic problem for most Latin American count-
ries.

Asian economies kept their high performance level,
though the growth slowed even there due to the difficulties
in sustaining export expansion. The main reason of this
slowdown is that the relatively easy stages of labour-inten-
sive production of export have already been completed. Po-
licies in a number of East and South-East Asian countries
have been reoriented towards curbing rising current acco-
unt deficits and holding back inflationary tendencies, and in
some cases towards dealing with weaknesses in the finan-
cial sector. China impressively succeeded in bringing infla-
tion to a single digit level, while keeping its economic
growth rate at 10%.

Growth experience continued to vary among the tran-
sition economies of Europe. In the region as a whole, out-
put fell down by 2.8%. In the CIS, output continued to dec-
line on average. The decrease was remarkable especially in
the Russian Federation and Ukraine. but in some other
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yatirimetlarin algilamalarinda giderek farklilagan degisim-
lerin etkileri yasanmaya baglanmistir. Son yillarda bu grup-
taki iilkeler yaunmeilarin cari islemler agigi veya yurtici
finansal sistemde artan risklere tepkileri sonucu biiyiik
miktarda sermaye cikislariyla ve yerel paralarinda biiyiik
deger kayiplaryila kargt karsiya kaldilar. Déviz kuru ve
sermaye hesaplaryila ilgili politikalar ile cok daha genel
anlamda para politikasi artik piyasa algilamalan ile serma-
ye girig ve ¢ikislan iizerindeki etkilerini de hesaba katmak
durumundadir. Ozellikle en son finansal kriz omeginde de
gorildigi gibi (ekonomik yapilarin artik istikrara kavustu-
£u varsayilan iilkelerde bile) uluslararas: spekiilatif serma-
ye giris ve/veya cikislart bu iilkeler i¢in son derece yikici
olabilmektedir.

Ulkeler arasindaki kutuplasma ve ekonomik dengesiz-
lik, tilkeler igindeki artan gelir esitsizligi ile paralel gitmek-
tedir. En zengin %20’lik kesimin gelir dilimi 1980’lerin
bagindan beri hemen hemen her yerde artti. Gelismekte
olan iilkelerin ¢cogunda en zengin %20’lik kesim bugiin
toplam milli gelirin %50'sini almaktadir. Altta yer alanla-
rin ise yagsam standartlarinda herhangi bir reel artis olmad-
121 hatta gogu kez reel zararlara maruz kalmus olduklan go-
riilmektedir. Bir ¢ok iilkede en fakir %20 nin kigi bagina
diisen milli geliri, simdilerde %5’den daha azina diismiis-
tiir. Bu oranin en st %20’lik dilimin payimn onda birinden
daha azina denk diismekte oldugu dikkat gekicidir. Diger
yandan en zengin sinifin payindaki artis, orta sinifin zara-
rina olarak ve bu sinifin ekonomiden aldigi paydaki diisii-
stin sonucunda ortaya ¢ikmaktadir. Gergekten de orta sini-
fin yok olusu birgok iilkede gelir dagiliminin en belirgin
ozelligi olmustur.

Nitelikli ve niteliksiz is giicii arasindaki iicret esitsiz-
liginin biiyiimesi artik sadece kuzey yanm kiireye ait bir
sorun degildir; giderek kiiresel bir 6zellik kazanmaktadir.
Ticaretlerinde hizh liberallesmeye giden iilkelerin hemen
hemen hepsinde iicret esitsizligi artmstir. Milli gelirden
bir iiretim faktorii olarak sermayenin aldigi pay emege go-
re ¢ok daha fazla artmus, bu yiizden de iiretim faktor gelir-
leri arasinda isletme artigimin nisbi agirhgi kayda deger bi-
¢imde diinyamin her yerinde yiikselmistir. Her bes gelis-
mekte olan iilkenin dordiinde imalatin katma degerinde iic-
retlerin nisbi payr simdilerde 1970’lerdekinin hatta
1980°lerin baglarindakinden de daha diisiik bir seviyededir.
Kuzeyde ise belli bagh sanayilegmis iilkeler arasinda yurt
ici kar hadleri gozle goriiniir bir yakinlasma sergilemekte-
dir. Sanayilesmis en onde gelen yedi iilkenin hizmet sek-
torleri birlikte alindi@inda 6zsermaye karliligimin 1980’le-
rin baglarinda %12.5lerden 1990’ larin ortalarinda %16'la-
ra yiikseldigi goriilmiigtiir. Bu gelisme kuskusuz iicret pay-
larinin nisbi olarak azalmasini da ifade etmektedir.

Kamu kesimi ve 6zel kesim bor¢larimin hizli bir ekil-
de artmasina neden olan finansal liberallesme tiim diinyada

member countries, there was at last a resumption of
growth. In Central and Eastern Europe only a few countri-
es reached to sustain steady growth. However their current
account balances generally deteriorated as a result of cur-
rency appreciations caused by surges in capital inflows, ta-
riff reductions and a slower growth of exports to Western
Europe.

The economies of Central and Eastern Europe, East
Asia and Latin America all continue to depend, to an im-
portant extent, on private capital inflows to finance current
account deficits. During 1996 and early 1997 there was a
substantial expansion in the major categories of external fi-
nancing for many countries in these regions, whose integ-
ration into the global network of financial markets is now
well established. For these countries the process of integ-
ration are now becoming less important, thus they are ex-
periencing the effects of more differentiated changes in in-
ternational investors’ perceptions. Some of them have re-
cently had to confront large capital outflows and periods of
strong depreciation pressure on their local currencies as a
result of investors’ reactions to the current account deficits
or to increased fragility of domestic financial systems. Po-
licies concerning exchange rates and capital accounts, as
well as monetary policy, more generally, must now incre-
asingly take into account their impact on market percepti-
ons and of the need to manage inflows and outflows,

Polarisation among countries has been accompanied
by increasing income inequality within countries. The in-
come share of the richest 20% has risen almost everywhe-
re since the early 1980s, in many cases reversing a postwar
trend. In more than half of the developing countries the ric-
hest 20% today receive over 50% of the national income.
Those at the bottom have failed to see real increases in li-
ving standards, and in some cases have suffered from real
losses. In many countries, the per capita income of the po-
orest 20% now averages less than 5%, that corresponds
less than one tenth (1/10) of the top 20%. On the other
hand, the increase in the shares of the richest group has be-
en associated with a fall in the share of the middle class, as
well. Indeed, this disappearance of the middle class has be-
come a prominent feature of income distribution in many
countries.

Growing wage inequality between skilled and unskil-
led workers is not just a problem for the Northern Hemisp-
here, but it is becoming a global one. In almost all develo-
ping countries that have undertaken rapid trade liberaliza-
tion, wage inequality has increased. Capital has gained in
comparison with labour, hence profit shares have risen
everywhere. In four developing countries out of five, the
share of wages in manufacturing value added today is con-
siderably below what it was in the 1970s and even
early1980s. In the North, there has been a remarkable up-
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yeni bir rantiye sinifin dogmasina neden olmustur. Bunun
paralelinde uluslararasi sermaye hareketlerinde ve reel faiz
oranlarinda ciddi artiglar gozlenmistir. Diinya ekonomisin-
deki finansal operasyonlarin hacmi toplam reel ticaretin
yetmis katim asmistir. Gelismekte olan iilkelerin bazilarin-
da da halen devam eden bu edilim yiiziinden, kamu kesimi
ve ozel kesim borg faizlerine yapilan 6demeler gayri safi
milli hasilasinin %15'ine kadar ulagmustir. Kamu borglan
birgok gelismekte olan iilkede fakir kesimden zengin kes-
ime dogru bir gelirin aktarim mekanizmasi gorevini yerine
getirmis, gelir dagilimim fakir kesim ve reel iiretici/emek-
¢ci aleyhine bozmugtur. Gerek kuzeyde gerekse Giineyde
isletme gelirlerindeki artigin biiyiik bir kismi artan faiz
ddemelerinin getirdigi yiik tarafindan massedilmeye
devam etmekte, boylece reel ekonomik kesimde meydana
getirilen tretime ve ekonomik degere finansal kesimdeki
stnirh bir kesim tarafindan el koyulmakta, bu kaynaklarin
yeniden iiretime donmesi engellenmektedir.

ward convergence of profits among the major industrial
countries. The rate of return on capital in the business sec-
tor of the G7 countries taken together, rose from 12.5% in
the early 1980s to over 16% in mid-1990s. This is again
the counterpart to declining wage shares.

Financial liberalization that gave rise to a rapid expan-
sion of public and private debt led a new rentier class to
emerge worldwide with the substantial expansion of inter-
national capital flows and at the same time a serious incre-
ase in real interest rates. In some developing countries, be-
cause of this continuing trend, interest payments on priva-
te and public debt have overreached 15% of GDP. Where
asset holding is concentrated and the tax system regressi-
ve, as is often the case in developing countries, public debt
is serving to redistribute income from the poor to the rich.
Much of the rise in business revenues in both the North and
the South has been absorbed by increased burden of inte-
rest payments.

TEK OZELLIGIMiZ YUKSEK

KAR PAY! OLSAYDI
ANLATMASI KOLAY OLURDU.

ihlas Finans en yiiksek kar payiyla, tiretim destek
kredisi, leasing, cari hesap, tesvik belgesi, kambiyo,

kiralik kasa gibi her tirli bankacilik islemleriyle
hizmetinizde. Daha fazlas igin, ihlas Finans'a gelin.
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